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RPR3ESEDEIER

n AA ZABFREREMICENIZ. 2007F I ZHRORERIZ. REFRR. £& - BRFRORREES
HET, ¥LE#HAE1000EFIVTHH T,

m Conning Research and Consulting#tic K hiE. 2007£E(CEH1F BIREEFROMEA (B - BIY) 13, 2
R T747%F. TOLRRN—ZADOWGI£EIF1,380EFILTH T,

m ISO (Insurance Services Office) (C&NIE. INEFRIRDIEKST LIRIEHEIZ. 20065 D4.2%1EMb 5.
20075F130.6% (278 FIV) DY EHZ o> Tz, BPIE. 1943FURMNHBTDT L TH S,

m Highline DatattiRfOERRIRTRESHE (NAIQ) DF—ZIcLhiE, 2007FICH T 5 ER - REEF
PRt LIRBREN. 5.7%HEMLT.

m 2007 HVF B REDRERES1EN132,7231. £@ - @RFRSHHII1,1908TH - . FFED
RERRESUHORE - EAFEIX. 153,000 FIVTH Tz, T, £h - BREFRSHORE - &
BEEIR3EFIVT, Z05BEEH73%ELEH TV, RERREFROZERHN—ZAOFEEIZ
200650 13.3%H 520075F(311.9%NEET Lz, £@ - RERIEEF D, GAAPAN—RADFIEEEIL,
20065FEMD12%h 52007F(311%NEETF L,

m ISOIE & NI, KREHREFREEF ORI IZHAEE. 20065FED31118 FILD 52007FX190(E FIbNE
WYLz, Thid, REERADEREFIREFILVECNIZHSEA. BRESUV—REEEFOS
BOEELTWVS,

m REXBICELBIREE. 20065FEDI5(E FIVD 520075FI1367{8 FILAERD LT, ThEFsEMIC,
2008FI3RIEL. FMH 5D AR T21EFIVISEL TS,

RERRS LUTES - BRRMRERICHITSRRHE ©
19985 ~20074F
HESERRL . B+HERIL)
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12001 K WIERER T 7V P EBE,
HH @ Highline DatattiREDOLKRETRERZE (NAIQ) ERWEET —2\—X, RBERISESFEICIVREINT
L%, Highline Datatt DX EIC K ZBATMEFAIN H 2B EEMHRE. 2K —HZMOLITEE. BRHEL.






1. R ORRTHIS

KETIERBER T A dr - (RO SRR (U - SEFERBD IS E NS, KE
DN D E Tl AR & BFRR CEm RN O R X 72 13— MR IS N5,
AA AR K B &L 2007 SEORIERM Z G5 U7 R O LRI OFREHIZ 4 JK 600
&% RV, 2006 40D 3 Jk 6,700 5 RV 5 105% 8N LTz, A > 7 L Ok
BOWBREZT 7 AV ABRIOCAY TH#EENRE &L 9.6% DN, RNTT7 V7 H
45%. A7 =7 A=AV, Za—V—F Y FBXUOCZOMEEE) N 3.9%., I—
TS 3.4%. 77UHAM28%. KD 2.1 %DEMTH -T2, Tz, FBKETYTO
A VT Uil ORI OERIE 11.8% TH>7zDIici L, FeEFETIX 4.0% ThH o Tz,
2007 FFICHBNT, BB LA F A T4 - HERBR (E5Z2BA % RG22k <)
WMEWNHFAPE (GDP) I 585 HRIZEBICI5.7%THD. AA AFRBREADHAE LI
HMTlRbEN ST TAUCKSDDET 7V AT, 153%TH >z KE TR E AN
BAPED 8.9% % Tz,

HROERREE - INERETRET LRBREUIA LG110 5 E : 20075
(eR5t LR, BAFA RV

BEHRRA
HROERS
el
WEEH GBS
B EHRRE  AERRE oW (%) (%)

1 KEP 578,357 651,311 1,229,668 4.69 30.28
2 AF X 348,740 113,946 463,686 28.16 11.42
3 B 330,651 94,182 424,832 -3.31 10.46
4 TR 186,983 81,807 268,800 7.47 6.62
5 KA 102,418 120,407 222,825 10.08 5.48
6 27 88,215 54,112 142,328 1.27 3.50
7 EBE" 81,298 35,692 116,880 16.28 2.88
8 FoIUE 35,988 66,834 102,831 11.98 2.53
9 HAF e 45,583 54,805 100,398 14.74 2.47
10 hE 58,677 33,810 92,487 30.75 2.28

| FBRBREXS A0,

EE - BRERORBRAEZEE,

PIEERRAICINESEET, EHFEBRHICE. BFELRBRBOKEELZEE.,
“2007 481 H~2008 3 A31H.

 ERRBRIC DOV TIEERRER 2 RS,

B - R ZBRRA 1L Sigma 55 3/2008 5



R DFRIRTHIS

AA AFRRE O M PRI 2007 fERUE 147 H EOITTZARBRE T — 2 2RI LT
LEDTHO, 55 88 »nEIIMHMEIN 4 1% 700 5 RIVLLETH B, FEHEIC KUE, 2007
FEORBENE, 27 L% T 3.3%DHENE x> T %, LRkl 5.4% 8 TH O .
HAR I K RN KREREEZ R < et E TR E MU TV 5, SEE TR FERZIICH &
I B EFERKEMONGENRE N 2—)5 7T, FElE T EWRFKEICZLZA SN TE
MR NKE ST TWS, BERBROMRBEENS 0.7 % TH - Tz, FeibE TN
WAL T0E0, FBETIE 102%HEE x>T4,

MR ORI T T b 2 KE T, BEEOETEREPEIC DN T ORI AT 2B
DOEE D OHRT, LM CESONRGENEGH TH > 77D, MR FFIEMREL
Too KREDOBEELRBRNT 1.3% AL TIHO ., MR & i FRBRZR < 2E TR LT
W5, AA AFRBREHE T, HRAREART - TG OREL THRENEE L. 2008
FEORMFRO LR OMTIZEPMTE D EFHIL TS, Fiz, HEEMBREHIRTE
AT EED, TUNA VR - LYHEREG | & P ET R A DT DIFH D 728
ICHEHET(LTZETHIL TN,

HROERRIRE LIRERIEE © 20075

IRER
A41% RIS
59%

HE @ XA ZABREER Sigma £ 3/2008 5

R OERFRRE LIAEMRIRE | 20055 ~200745F
(TR LRI BAIRA FIV)

F EfmRER HERR a3

2005 2,003,557 1,442,258 3,445,816
2008 2,125,791 1,549,100 3,674,892
2007 2,393,089 1,667,780 4,080,870

| BRBRENG | A,
EE - BREEROREEEST.
HE L XA ABRES Sigma (EHDS L)



R DRRTHIS

R, KEFRBRG S E. KERBRSEDFHRRZEA UTHTE, S0z 2LV X7
O—ihz ., TADbBBIEELIAEDEOMEZREL TV, TONNE. KERRZE
M. BS EE—DRHET I — TG E R OAE AR (FREOERTIE, EARBGRZ R
IRONEFRBRE L E RN BROFA—DBRETIV—T 8T 29E AR (Ridox
T, BEARBEFRZRODNEFRR ST & FRR) 10 d 5 PR Z R L TV,

KEHHICB T B2NEFRREEOY 2 71&. SAEICHSZH S a7V — 7@ & s
W LR B 2 1 K E R BR 4D S © Te RN — X TH B & 2006 £ 53.1 %M1 5,
2007 & 56.3%\E LR Uz LA L., KENCHLS ZRD & O ONE DA 5 FifR
Bttt EAFET %0 PR OB OEFENTHRS & SEFRBRE (Fk
FNERERRAE) DY o7 1d, 2006 4D 84.5%h 5., 2007 4EICiX 83.4% LK LT
W5,

BEXRRFREREVNAEBRREUES LU
BEXRFREF ONEBFRIREHANEB ENLKEOBRIEE . E - #iE5 : 20055~20075F"

(BAIEH FIb)
BXRREFREFEL BEXEFREFD
NEBRRE4 NEBRREH
etk )
NBfii #tFR7EMD 20055 20065 2007 20055 20065 20075 2007 &5t

1 NZIa1—4% 8,908 8,982 11,102 18,590 18,474 19,371 30,473

2 RAR 950 797 857 7,664 7,991 8,942 9,799

3 AFUZR 4,827 4,630 4,578 252 346 777 5,355

4 Fav 2,529 2,582 2,569 9,401 2,005 1,463 4,032

5 4SAIVEE 1,780 1,806 2,023 646 435 409 2,432

SEAVIVAN P 837 652 495 917 965 1,212 1,707

7 TIVR 600 352 424 293 338 357 781

8 HF4 211 256 326 173 171 209 535

B—U &

9 AHAIRHEE 382 398 481 NA NA NA 481
10 RYyz—Fv NA NA NA Q0 518 427 427
M T7AIVSVE 788 532 419 NA NA NA 419
12 B& NA NA NA 222 220 192 192

Lig125E -
g E 21,812 20,987 23,274 38,248 31,463 33,359 56,633
= 23,246 22,214 24,594 38,816 32,470 33,786 58,380

' 2007 EEFHBREEHT L DIBAID .
NA =7 —2 AFTEE
HE  KEBRRHE



R DFRIRTHIS

R D10KFREL. INARTRIE : 20075

(BAIFA FIv)
I =% IRAEER? E4 F -5
1 AXA 162,762 TR o - EERRMR
2 Allianz 140,618 Ry BERR
3 Berkshire Hathaway 118,245 KE BERER
4 Assicurazioni Generali 113,813 427 i« EERIRIR
5 American International Group (AIG)3 110,064 KE BERR
6 Aviva 81,317 AFUR Hdn - RS
7 Prudential 66,358 1F1R o - R
8 Munich Re Group 64,774 Ry BERR
9 Aegon 62,383 Vi 4o - BERRE
10 State Farm Insurance Cos. 61,612 KE BERR

' IO—/Nb 7 —F 1 500 DREDIICED L, HARHLLEERFEEE,

PR AKREEIC I3 RIERL ESMIEN. RENE. FrEVT MY -OREEGH, BER, EEFRUAORAEEH
HERZER

32008 £, AIG [FEFBEATH S 850 18 FIVOREE T, BRID 79.9% % EHBATIEE L TL 2,

HH : Fortune 5%

HRD10KIRERRE4L. INALTEIE : 20075

(BHTHR FIv)
I =4t IRAKEER? E#
1 Allianz 140,618 Ay
2 Berkshire Hathaway 118,245 KEH
3 American International Group (AIG)? 110,084 KE
4 Munich Re Group 64,774 N
5 State Farm Insurance Cos. 61,612 KE
6 Zurich Financial Services 55,163 AAR
7 Allstate 36,769 KE
8 Swiss Reinsurance 35,730 AAAR
9 LT R —IbTa VTR 32,487 BAE
10 Travelers Cos. 26,017 KE

' JO—=/Nb- T A —F 21> 500 DEEDFICE D, RREHEBERAESE,

2 IR ASSEEICIHRIEEL, ERERL. BN, F v ERILT A Y -ORESEH. FBEEER L, EEFEHDIRAZZH,
SHBHRER

2008 £, AlG IREFEFFH S 850 & KILDBBE#Z1F. HRIND 79.9% % EHMEFICEE L TL 3,

H# : Fortune 5%



R DRRTHIS

R D10KER - BEEMRSL. INARLTEIE : 20075

(BHIET FIb)

& =% IRAKEER? E%
1 AXA 162,762 To2VR
2 Assicurazioni Generali 113,813 AZ2)7
3 Aviva 81,317 A1FUR
4 Prudential 66,358 A1FURX
5 Aegon 62,383 TSR
6 CNP Assurances 59,071 T2V R
7 BHA%E 57,859 BAE
8 MetLife 53,150 KE
9 China Life Insurance 43,440 FE

10 4w 39,863 SN

'oA=NIb- T+ —F 17 500 DRANICED ., HARHEMERUEES.
PR AKRERIC I RIERL, ESRIER. RENE. FrE2VT MY -OREEGH. BEER, EEFRHDORAEEH
HERZER

H# : Fortune 5%

HRD10KBRER L. EMKET EBRIRENE : 2007F

(BHIEA FIb)

B 2% %Egﬁ & - Hbig m Standard & Poor's #tic

1 Munich Reinsurance Co. 30,292.9 Ry Shig, 2WROHL
BREE OS5I 2006

2  Swiss Reinsurance Co. 27,706.6 AAR ED1531EBFEILES
3 Berkshire Hathaway Re 17,3980 KE 2007 $E1% 9.8%EM LT
4 Hannover Rueckversicherung AG 10,630.0 KA1y 1,680 B RIVE BTz,
5  Lloyd's' 8,362.9 1FURX
6 SCOR SE 7,871.7 TR
7  Reinsurance Group of America, Inc. 4,908.5 KE
8  Transatlantic Holdings Inc. 3,952.9 KE
9  Everest Reinsurance Co. 3,8919.4 NZa—4

10  PartnerRe Ltd. 3,757.1 NZa—4

'OA XITBMT B2y I — DA,
H{ 88 : Standard & Poor’ s #t
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HRD10KRERZRITO—H—, IRAKEEIE : 20075

& N

" Aondtik, RRENF by sus TR PARE B
##l (Pure placement)
THRBADIO—H— 1 Marsh & McLennan Cos. Inc. 11,281.0 KE
TH%, RIERPAFHE 2 AonCorp? 7,096.0 KE
&, ERBEFEEY— 3 willis Group Holdings Ltd 2 24630 AFUZR
EX. IYHVF 12T 4 ArthurJ. Gallagher & Co. 1,457.2 KE
;?g?;:ﬁﬁff;;ﬂg 5 Wells Fargo Insurance Services Inc. 1,282.1 KE
REELFERSTEMHN 5] Jardine Lloyd Thompson Group P.L.C. 947.3 AFIR
95FK—IbtE—IVERFI® 7  BB&T Insurance Services Inc. 877.4 HE
HAFBHMALETS g i Rogal & Hobbs Co? 780.0 KE
;Oﬁz;:z :‘&:::I;*}j\:g 9  Brown &Brown Inc. 757.6 KE
57 85,0005 K. & 10  Lockton Cos. L.L.C. 728.24 KE

. VRO, AVYIVT 0 T B K UEEY — EXDFIA,
Wt Ma’s"“& Mclennan )55 2 Aon 41 Benefield HBIRICAE.

#t (54 8 F V). Willis 35008 2, willis #ti& Hilb Rogal & Hobbs #7% BIX.
#(21156,000 5 FIb), ‘RFHFEEORBEIE4A 30 H,

Wells Fargo %t (10 {§ M8 : Business Insurance 552008 £ 7 B 21 HS

3,0005 F JU), BB&T

i (8{8950H FIL) &

E2 T3
HBRD10KBRIET O—h—, EBERRINAIR : 20074
(BT FIb)
B =t HBBRRINA E4
1 Aon Re Global? 975,000 KE
2  Guy Carpenter & Co. LL.C. 901,000 KE
3  Benfield Group Ltd.2 679,078° AFUR
4 Willis Re 606,200 AFYRX
5  Towers Perrin 167,250 KE
6  Cooper Gay (Holdings) Ltd. 136,200 A1FUR
7 Jardine Lloyd Thompson Group P.L.C. 124,1243 AFURX
8 John B. Collins Associates Inc. 70,300 KE
9  BMS Group 69,6193 1FUR
10 UIB Holdings Ltd. 39,990° FEDN

' Bk att. FRHESG IR TOBRERIA,
22008 4. Aon %t Benefield DB ICEE,
2007 ERFHEE,

HiE8 : Business Insurance £5 2008 &£ 10 B 27 HS



R DRRTHIS

PRISKERR AL OB AL T B 2 SHERZEIC K B HVE T ORI A2 R LTIz DT

H5,
KERREHOMERHIC K 5N E TORIRARTEE !
19985 ~20055"
(BHHH FIV)
S RIRE RERER &t
POLTIE: 3 E PO T2 E POLTE: 3 E

F AR7e8E (%) AR7e8R (%) AR7e8E (%)
1998 20,727 7.9 43,137 1.2 63,864 18
1999 24,970 20.5 45,271 4.9 70,241 10.0
2000 33,140 32.7 50,743 12.1 83,883 19.4
2001 33,059 02 46,406 8.5 79,465 5.3
2002 40,930 23.8 51,908 11.9 92,838 16.8
2003 44,393 8.5 56,015 7.9 100,408 8.2
2004 48,084 8.3 59,490 6.3 107,624 7.2
2005 52,053 8.3 NA NA NA NA

'BERM L. KERBRRUAURDBF B EFE T ZNEBERMTH Y KEDSEFERED 50%BD%IE PR
BY2KELANDEEOEHEERZEINDS,

EE - BRIRREEE.

NA =7 —% AFTEE.

HEt ORERBRRANITRERRER

NEDHEEEDE (foreign-owned) fREZ1E & & NEDMEA K 7ZIE BT V—TIC
BT 50% L EOMAEFA 23X SN TV A EMESHEEEI NS,

NEOHFNSDEVL RIS B5RE TR :

20025 ~20055"
(BfTEA FIb)
EMRER HERR &t
LR 3 F LR 2B AR
=3 AR5EEE (%) ARFTER (%) ARFeER (%)
2002 44,917 NA 63,619 NA 108,536 NA
2003 43,869 2.3 68,324 7.4 112,193 3.4
2004 45,720 4.2 64,353 -5.8 110,073 1.9
2005 48,953 7.1 61.626 4.2 110,579 0.5

'ABOEBEHEDEL (foreign-owned) REEE, 2002 EONYFI— 7 FAEHL SHEEEN ThNcTcdH. 2001
FELEIOBFIEAF R EE,

EE - BREREES,

NA =7 —Z AFFEE,

HE L REBFAREDTRERRES



R DFRIRTHIS

BHEICDhizo T, RERRTTIGEOZECINT 721, TEROPEMRRORZE TN
WEDERALNTE e, Fv 770 3Bl ERHR T E RO, AHGDY
A0 EG|EZIIRET AN E UTRYL LI RIEREDIRR 4L TH S, Fv T T+
T, —EHOBEERDOTE DN TH - 72 1980 AU Uiz, ZOMORENY X7
Bt (ART) &, HERBE. VRAIRETIV—T, VRITEATIV—TNH %,

F+ 771 T RIREHFRTER : 20065 ~20075F

S
m Business Insurance % NRfiT PREEHS 20065 20075
lk&hif, R0y 1 NS17F 989 958
771« T RIRESHHIE 2 TARVHEE 740 765
1997 £ D 33614 HD 3 —F2rm 563 567
fi’ i‘:’:g; E_{_’t\zw 4 EEA-VVHE 400 409
5 H-vy— 381 368
6 JVULINFR 235 256
7 eIy 208 210
8 4—YRXAAIREE 1692 173
9 NTAM 160 163
10 H9RHO51FM 146 158
M IVE 161 155
12 ATV 1543 131
13 N 95 115
14 7 UVJFM 83° 108
15 24M 30 92
16 7YV DL 70 77
17 YUAK—I 60 62
18 ZAZ 48 48
19 Z—a—3—7M 39 44
20 7TV 26° 31
PRTEME E52206 % 4,757 4,890
SR 4,951 5,119

! Business Insurance s5IC K BH#EE,
EREHRRETERL,

PBEBOHME,

H B8 : Business Insurance 55 2008 €3 A 3 B



R DRRTHIS

Fyv FRYF WEEKEEER & SRR - BRBE 729 2 BINTHDN
TeHF7E ) A B D 1 DTH %, Rt « FHRREHHIE—RINICCOHND 2D
ICROLENTRIE S (SPV) Z@EUTHF v v bRV R2HITT %, Fr v PRV FIC
EEOFERDMT & | BIRSEF S AR DRFRIL & I IBIRICHRE T 570 REFK DR —
F 7 VF 2 MER 2R NDH D, Fv v PRV FOFENEDOX S ICHHENZNMCE
K BM, HEEENRY FIITRICED e —EHHEIGET 5 &, RERKIG AT BREDOLE
MR —H2rk>5 Lt H 5,

Marsh and McLennan #:® 1 B[] T&% % Guy Carpenter £17° 2008 4FICFE3K U7zFREIC &
UL, 2007 4, SRR FHRBRORRIFMR L2 DD, F v v MR FORG G T
Holzo 2007 FAREREDF v v MRV FOFRITIEEIF. 0 FiRE 72> 7z 2006 FARERE RO
85 RV G 63%hNL. 138 FILICE LTz, S Hic, FAEICLNIE. RERINT
WBF vy MRV FOEGENIEEENTH - 72 2006 0D 47 5 RV S 49% ML, 2007
FIZTOERILE RS> TV, HETIE. 2007 FICHITESNF vy BRY FIZ 27 R L.
2006 FD 20 tEh B L, 2005 FD 10 5l 3 5k <A Tz, 1997 LUK, 116
hOF v v bRV RBRITEIN, TV XV REHEIEER 223 @ RV TH o Tz,

Guy Carpenter tEDFHETIE, LTV AV ZEATIHICKIZT 5 [HREFLTRRV F] O
FHICDOWTEImE L TWVD, 2007 FEOHGENE 1 FIZFTH D . AA AR AN AR
VY —E LT, FRlHMNEMTH % Vita Capital 1 2@ CCTHIT U2 TE FIVAH S, Guy
Carpenter £1i& C D TOEARTIHZOE E NSHEZIEFICKR S L FRL TV,

Fv v MRV FIZIEE L1034 © 20075

(BfitR7 FIb)
" . - BEARURY
&L 53 B MRt ARV — YROE BEARIVRY DFRTEH
1 Merna Reinsurance Ltd. State Farm 1,058.6 & KE HF+HZ
Residential Reinsurance
2 2007 Limited USAA 600.0 & KE
3 Longpoint Re Ltd. The Travelers 5000 /N\U&r—> KE
4 Redwood Capital X Ltd. Swiss Re 498.6  H#iE AT HIVZT
5 Spinnaker Capital Limited Swiss Re 3802 N\UTF—> KE
6 Blue Fin Ltd. Allianz SE 290.7 E235) F—Ow/\
7 Green Valley Ltd. Groupama SA 288.0 &R 75V
KE,3—0O
8 Gamut Re Ltd. Nephila Capital Ltd. 265.0 & vIN/BAR
9 Midori Re Ltd. JREHA 260.0 HIE BA
ACE American IND =2, HIEE
10 Calabash Re Il Ltd. Insurance Company? 250.0 K& KE

' AVAVERBEAENLTDRR Y —,
2 RA ABRBREHEN L TDARY T —,

Hi8 © Guy Carpenter #t. GC Securities #t



R DFRIRTHIS

AR —« A TRF v v bRV FEE| | 19985 ~20075F

(BOIEA FIv)
RS BREREH —RERSH &t
¥ TE i TE Lix TE i & iy
1998 575.0 4 271.1 4 NA NA 846.1 8
1999 480.0 4 424.8 5 100.0 1 984.8 10
2000 4839.0 4 670.0 5 NA NA 1,138.0 9
2001 150.0 1 816.9 B NA NA 966.9 7
2002 195.0 2 849.5 4 175.0 1 12195 7
2003 730.0 3 768.0 3 231.8 1 17298 7
2004 600.0 3 542.8 3 NA NA 11428 6
2005 1.071.0 4 920.1 6 NA NA 1,991.1 10
2006 2,575.3 12 1,908.2 6 2100 2 4,693.5 20
2007 3,603.6 10 3,132.7 16 260.0 1 B,.996.3 27
L 10,428.9 47 10,304.1 58 976.8 6 21,709.8 111

NA =7 —Z2 AFAEE,
HEE © Guy Carpenter #t. GC Securities #t

VDRI7MF ¥y PRV FORITE : 19985F~20075F

(BfTEA FIb)
KE KE BRM H& ZE:S

F = N)r—> #E = & Z Dfth
1998 145.0 7211 NA NA 80.0 45.0
1999 327.8 507.8 167.0 217.0 17.0 10.0
2000 486.5 506.5 482.5 217.0 17.0 128.0
2001 696.9 551.9 431.9 150.0 NA 120.0
2002 798.5 476.5 334.0 383.6 NA NA

2003 803.8 416.1 4741 691.2 277.5 100.0
2004 803.3 660.8 220.3 310.8 NA NA

2005 1,268.0 994.0 830.1 138.0 NA 405.0
2006 2,228.7 2,294.9 1,166.0 824.1 400.3 507.5
2007 3,630.0 4,631.6 1,678.9 1,160.0 725.0 1,913.9
&t 11,190.5 11,761.2 5,784.8 4,091.7 1,516.8 3,230.4

NA =7 —Z2 AFAEE,
HEE © Guy Carpenter #t. GC Securities #t
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2. RERPRRS. 2507

KENS I 3 DOTEARRIBIN D %, EHERRAMNE, T UTHIHERR, (EThH
HIRRE K UPRRRRTRIE N TV S, Ly - AR, T & UTEMRREESR
THRENTW S, 6 3 ORI T, REMEFRRREFLOED, —EDAdn - (#E
R, HHFRRSE O EFERRZ ML TV 5, FRRICIE. BIRDAT 2 71 FE
KUOAT 77D TRELHEL TR, HFRREIM 2, RERREHED 2 G
B % - EERORBRERI 3 & CHRFE R & i 2 C L BN#TH %,

RERE & - RERIFPRORIEE  1998F~20075F

(BT FIb)
- EERE R - REER a5t KEDIRES(RIE &
A [ ]
1998 286,995,396 269,892,499 556,887,895 EE"" ﬁﬁ
RIZDIRIZF] : 20075
1999 293,108,867 272,584,233 565,693,100
2000 305,069,884 303,442,516 608,512,399
2001 327,821,992 479,113,800 806,935,792
HERR il
2002 375,009,622 508,645,715 883,655,337 a2% EERRE
0,
2003 409,256,440 500,234,206 909,490,647 58%
2004 427,396,262 531,160,266 958,556,528
2005 429,202,836 528,143,033 957,345,869
2006 448,964,936 583,601,803 1,032,566,739
2007 448,141,345 616,729,896 1,064,871,241
1998 —20074F
185=(%) 56.1 128.5 91.2

| IEBRET EIRBRARL, INESER
PP & - BRERSUEORENS SOESFRRE (ESEZNITRBRER) . 2001 ELSTEFREDT 7 FEET,
88 Highline Data #ZHDEKRRTRERHE (NAIO FRIMEE 7 — 2NN~ R FBERISEFEICK DV RETN TN S,
Highline Data DX EIC K ZBATMEFFAIN H B HEEHE. 2B ciE—HZzMHOIEE. BRARL.

30.0%

' TTRARBREHAEE, 2007 FORMAHEERIL 19K 5,800 & FILTH Tz,

ERPIRUEREREL - 200745
mﬁgﬁ ‘;'.‘;‘:/Z Z0fts 0.6% m Highline Data ttic &hig.
e \\ 2007 FDIRERIRBAD
24.9% ¢ ‘ IEBRERELS 2006 F£H 5
s0. 0.2%3Hb L1z,
atyoag " - RERBRRE LU
RERREH. FeFMEEIIZ. R UK

I 5.7%EmM L7z,

27— 0ax - JIb——Jb K. HMO(Health Maintenance Organization) & &0
HMDI(Hospital, Medical and Dental Indemnity).

B 2XRRTRESRE (NAIO, SFRIZECHBE. NAIC DEMEICK ZFFEDD
BI5EEREREH,

11



RERIRRSE. 25807

RECHIT HRIFENEE, IREFRBREER - RERRIR | 19985F~20075F
(FIEELEIER. %)

60%
55
50
45
40
35
30
25
20
15
10
5
1]
-5

—— RERIR
- RRIRIR

1988 1999 2000 2001 2002 2003 2004 2005 2006 2007
' IERRET LRI NEEER,

P - BRERARLORRB S SUESFERE, 2001 FH5EEEDT 7Y FEEE.

188 Highline Data #HRH D 2RRMTRERHE (NAIQ ERREE T —2N—Z KNERISEFEICL D RETN TV S,
Highline Data ## DX E(C L 2ATHFAIN L BI5EZFE. 2MEIE—MPeMOIERE. BRAEL,

HAERES IR EM10T1V— 7, TRE LFREIE : 20074

(BAIF FIv)

B JIv—T4 U et LIRBRHL =Ty bx7? (%)
1 State Farm Group 49,350,411 9.9
2 American International Group (AIG)? 37,665,191 7.5
3 Zurich Insurance Group 29,108,738 5.8
4 Allstate Insurance Group 27,688,687 5.5
5 Travelers Group 22,151,582 4.4
6 Liberty Mutual Insurance Group 20,235,814 4.1
7 Nationwide Group 16,122,638 3.2
8 Berkshire Hathaway Insurance Group 15,368,968 3.1
9 Progressive Group 13,983,744 2.8

10 Hartford Fire & Casualty Group 11,508,537 2.3

| BRIEENE T, MNESER

! BEESCAKEARAICADDEE,

’2008 . AIG IFEFBIFH S 850 f& FILOBE ZF T, D 79.9% % EHBATICEE L TV 5,

88 Highline Data # RO EKRRTRERE (NAIO ERREEZ 7 — 2N\~ A AERSEFEICKVRETN TV S,
Highline Data #tDXEIC K Z2BATMEFAIN B 2 HAZMHRE. £HE I —HREMOIEE. BREHRL,

12



KERIRES. 25007

ERHREIREM10T V-7, TR LFBREIE : 20075

(BT FIb)

I JI1v—T%4 FURE ERERRN =7y b7 (%)
1 American International Group (AIG)? 53,010,256 8.9
2 Metropolitan Group 51,943,397 8.7
3 Prudential of America 42,347,519 7.1
4 ING America Insurance Holding Group 38,049,175 6.4
5 Hartford Fire & Casualty Group 32,387,977 54
5] John Hancock Group 29,783,898 5.0
7 Aegon USA Holding Group 29,707,455 50
8 Principal Financial Group 22,696,476 3.8
9 New York Life Group 21,874,343 3.7

10 Lincoln National 21,531,912 3.6

1%@ﬂ£$@$@ﬁ@ﬂ®%ﬁoﬁﬁﬁﬂﬁﬁoM%ﬁ%@<o
' BEESGHKEATCEDZ VT T,
2008 . AlG |HEFHEFTHS 850 2 KILDRBEEZ T, HAD 79.9% % EHHFFICEEL TS,

H# : Highline Data #HiRIEDEKFRETRERZE (NAIQ) FRBEET — 2 \—X, KERIIEFEICKVREINT
L%, Highline Data #tDXEIC K 2BATMEFRAIN G 2 HAZRE. LMF I —HREMOITEE. BREHEL,

NIVAT 7 ZHOYELEAT 4 7 A BL AT 4 77 BLXTZDMORNT T Z LI
KoThNN—ENTWV3

ERNIVRA 77 ZHOME : 20065
ZOMORM7OS 3 BRI

7% 34%
ZDfthd \ /
UN:uwinl/ TN
12%
H/ETH /‘ '

12%

ATFATT
S 19%
HEUSCHIP?
15%

' R AADBERTEFHE—B L&A,
PINFHERRR 7O S A

BB AT AT s AFA AR - H—EREVE— - THFATU— T4 R

13



RERIRRSE. 25807

KEWEBERAT AT T « AT 4T AR« =LAty Z2—icknid, 2006 FEDEKER
NJVAT 7 & 2005 FEE 6.7 % HED 2 K 1,000 2 RIVICE LTz, 2hud 1 AH7=D 7,026
RFIVICHHT B, 2= R « T 7 NOBITHIARE o 72 1993 4F, £KDNIV AT 7 S2
GDP @ 13.4% TH > 7zh. 2006 HITiF 16.0% X THIM L., 2017 4FICiE 195%IC#ET 5
ETHIENT NS,

ERERANVR 77 T FEMUE © 1993F~20175F

14% —

12 |- 11.5%
10
8 8.0%
6.9% 6.7% 6.7% 6.6% 6.7%
6
a
2
0
1993" 2003 2004 2005 2006 20072 20112 20172
11970 FEH S 1993 £ X COEFEEHUE, 1993 FHNBIR—I R « F P ADERHIEE STz,
S s
FAlE,

HE AT AT - AT A7 AR - Y—EREVZ— - T7I0F2T7 )= FT4X

FEERRDA A « BRI, U AZEHE WS AROWEAER KE BA TRIFICEBL
TV, RRESHE, ENFAPE (GDP) ICHERIF 3,000 f& RIVERBRL TV, SZdh- 728
FITIIRBRANDRHEFI A F £, Thud. 2007 FICid 153 RV &, 2INBLD 2.0%
WGELTWVS (44 X—IV2M), RSt OED R, MMEZ OO EICREE
n. EEK, PRZEOMANTOY 27 M ESO—HEE>TWd, iz, BEORITT
HRERRMERICBIREA TN, TNEOHRE, WL, EFILREZOMDOR Y F v —HHEITH
TEHEARD—IELIE->THED, 2007 4, T L7zH&EIE. 3K 4,000 & RIVITEL TV,
i, HERBRB XU - EERRZERIT RS FHENDZF(TE KX <, Conference Board
OFFAIC X NUX, 2006 FEDOKEZEEMANIF FHEEEIEX 1 {54710 F RIVTHO, 2
HIC RN 151 A%, HERBES KU - @ERBESIMSEE L £ <. 2007 ., K
FEINDFLFESEU 230 A, E2KZEERED 2.0% %2 HH TV 5,

14



KERIRES. 25007

RIRERICEHITSER © 19985F~20075F
(TG, BAFA)

RERAIEE-TO0—H—

RRat REUBEY—ER
TERRR RIBREE Z0H0 B8 RR

tH-RE  EE  UHED GEREE 0000 27 @HEs
& ‘ERER GB  BER S JO-H— EE¢ AN ok  E&
1998 816.8 592.0 34.3 1,443.1 574.9 191.5 766.3 2,209.4 41 .4
1999 815.3 603.9 33.5 1,452.7 585.3 198.1 783.4 2,236.1 44 9
2000 808.8 591.6 32.3 1,432.7 587.5 200.3 787.8 2,220.6 46.4
2001 807.7 591.3 31.4 1,430.4 597.9 205.3 803.2 2,233.7 48.4
2002 791.1 590.0 31.7 1,412.8 616.0 204.4 820.4 2,233.2 47 .2
2003 788.0 608.6 31.0 1,428.6 628.5 208.9 837.4 2,266.0 47 1
2004 764.4 604.4 29.8 1,398.6 643.3 216.8 860.1 2,258.6 47.0
2005 761.9 595.0 28.8 1,385.7 650.1 223.5 873.6 2,259.3 46.4
2006 787.4 597.4 28.0 1,412.8 659.9 230.9 890.8 2,303.7 47.8
2007 782.3 588.6 27.7 1,398.6 676.6 232.9 909.5 2,308.1 47.7

'EELTRBOTRICRHET B0,

PUL—L TV v R2— RRESOE=ZEETEREESTILT FNA TP —BLTREHNEREEY —EAOREBEER
&
ESAR VY —E R ZOREEE LIEAVN—ITH LTRES SURAEEY —ERERET D2EADREEES
T, T LIEMEEIIREREREMEICITZTHTLEL,

M KEHBEHERER

\ - & . m [E AEEE (GDP) &3,

EII*J%EE(GZD(I;())I; ggﬁﬁgnrﬁtbﬂﬁ : TEERIC BT EET

(& FIv) hERBRERSIUY—

BRAUS L UBHEEE gzgﬁﬁf“ﬁ ”;ﬁ;‘;

~s UEE, 1EOEEK

fF GDP&Et it GDPLE REFRTEIERIES
2002 10,398.4 237.4 2.3 TN,

2003 10,886.2 255.0 2.3

B 2006 FNERREE

2004 11,607.0 267.7 2.3 (GDP) 13 JE 1,199 {8 F

2005 12,346.9 264.5 2.1 WICEY 2 ERERDS

2006 13,119.9 280.9 2.1 532809 FIVTH >

HE OREEBEEENTE fe.

15



RERIRRSE. 25807

Conning Research and Consulting fHic K4UL, HADLRBEER D M&A (& - HIO &
2007 T 747 D O . HEEN—ADH [B#HIE 1,380 H RV TH -7z, HHID S BEDR) 2
/3 (64%) M, KERFHEICKIZEHNEZ>TWAH, BETIEEGID 30% LMEDHTH
IR, HFRBEHMTE, KRERBEEIC X 2 B, RO M&A OIS [BEED 16% %
Tz, AR - AESHPT T, KERED M&A IF RO M&A OHE [BHHD 3% 7% 15
Bz, KED M&A FHGEEFIN RN, Z D, BEIFEAN—ZATIE 63%., HGIBEHN—X
T3 39% % 587z, 2007 4, HFRRHMD M&A O FA7 10 fHESHERZENHLE &5
THO., B IEHHD 78% 7% i,

KEH S UNEDEBFIFRREESH - BN ((REN—RX) © 20075

B35 1148 N5|28E (BB FIV)

#RF9 KE SNE At KE SNE At

BERE 47 121 168 7.866 42,733 50,599
R - F2 14 78 92 1,321 50,486 51,807
BRI - <x—I Rr 7 47 22 69 8,534 5,282 13,816
@ 302 24 326 15,043 1911 15,234
H—ER 68 24 92 6,082 820" 6,902
&t 478 269 747 38,846 99,512 138,356

' Conning #DF—ZRX—XTlE. HEDIRSE « H—E REDEG I HMBR TN TV,
{88 : Conning Research & Consulting #HIc & 9%

HRERRBELEDOMEA (56 - BIN) FEAI10 (RRAN—R) 20075

(BAIEA FIV)

Bl BUNEER (ER) WENEER (E4) BN
1 Allianz Se (F1Y) Assurances Generales de France (75> X) 12,600
2  Suncorp-Metway Ltd. (F—ZX ~Z 1) 77) Promina Group Ltd. (Z2—Y—5 > R) 6,300
3 SCORSA.(7Z2X) Converium (A X) 2,770
4 Liberty Mutual Group (K[E) Ohio Casualty Corp. CK[E) 2,700
5  MAPFRE SA (R X1>) Commerce Group, Inc. CK[E) 2,207
B8  Generali Group (1 %2 1)77) Ingosstrakh (@ 77) 2,000
7 Groupama S.AA. (72> X) Nuova Tirrena SpA (- 2 1) 77) 1,712
8 MunichRe (F1Y) Midland Company CK[E) 1,300
9 AXA(T7ZVXR) Reso Garantia (B3/77) 1,162

10 QBE(X—RXb+Z1U7) Winterthur US Holdings, Inc. CK[E) 1,160

{88 : Conning Research & Consulting #Hic & 9%
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KERIRES. 25007

R, TRBGEF vy R K> T 2 DD H 73V —Ich
5T EMTES, 1 DIFEBORBEE LD 72 5 H 7 AR
JEE2lE 7 v — A — 7238 U TRahh 2 IRae 3 2 M AERE 7 E il 7
Mt TH 2, &5 1 DIFEMMENZHEBRBE, B, HEi5,
A VB =3y MRl U TRIed HERTIRR 2t TH S, 72
L. Mt {3 EROF ¥y 3V EFHLTED, —iik
HHELTWS, AMBest fhic XhiE, IGeF v =V Dy = 7Nk
WEROED TH %,

o HERRSEOEREE EARBEHE, IR ACEE e Hil R R
RN 523% % 5, EIRHIRIRZAED 47.4%., Z Dfth
M03%THoT,

« 2007 FFICBO TR, EABHFREETS T ERHIERER
EAEDIEEE ELRBRRLD 67.6 % 72 &, AR E IR FE ]
R E1tE 32.3% TH o7z,

o EMBRTIG TR, T u—h—ZE oM AREEE RS
TRER AL DHEFH RIR O IERET EORBRFLD 71.1% 7% L8, H
AR ERBR A E 28.5% TH > Tz,

A ERIZ. HDOT, 1 #HOARDOEMZR D 5 HEAHEIC
XBWFEN KN HH Tz h, LIMRA #Hic Kk, 2007 4
OFFRDE A RBRARTE TIE, HAVTRBRREIEIC X 2 & DY 58%.
HERMEZZL 7 70V A4~ (FHg) REEICXSE00
35%, k7 a—Hh— AV Z—%v DXL LT MF v
I EEBLZOMDTF v ZIUCEBEDN T% 75> T3,

m K EIRIAERE - J0—

h—1ii& (IABA) (T &
nig, MITREERE.
2004 £ 0) 39,000 & I ¥}
L. 2006 £ (& 37,500 [
THhole. REEDRIR
hikALTVWAR@E. £
BEHRITRPLTVS,

2006 &£, REEDRE
BHIAICBEABESRRD
HHZ8EFIY44%T
Hofc, RERIRDBINA
DA0%%E LS, Ly 2
FRPR 3%, TEEBHRTH
E 4%. &Y. Zofty
ATHoT,

KEBEAERFROBRTF v RIVIR—Ty b2 17 (FZHRIREN—X)

19995 ~20075F

70%
60
50

40:.\0_05.;

30 [ —a— TTUIAF ()
20 TR

10

¢ — —C=—— —

O_M+++ﬂ

Lr——

1999 2000 2001 2002 2003 2004

2005

2006 20074

"y e I—V Vb BEEVIVFISAY - IV VIEBLUR—LT—ER - I—IV VI EED,

P 7A—A—BLUEANRIRRBEE S,

HATO—h—. LEEE. BISZOMORSGEF v RIVEST.

' HEE(E,

HER ¢ LIMRA #KEE AL RIZARFEARE. LIMRA 1 X B HEE(E
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RERIRRSE. 25807

REErE, B EEGHZIE Ui TR ZE N T WS | EEDbN. ZFOMIC
B3 NN RBastt e Riad b, Raattidd 20N c—HEEQF2IISI U, ith
OMITIHBNTE TNV RSt LT, FHEMTEHGET SN TE S, NETHRLE

NI AL, KENTHELFT 2GS 5 & [FHE] RS LTINS,

MADOMAFRIREHER (RERPRE LD - RFRERRR)

" 2 RBERFRESRS 200743k
(NAIC) IE& N, *k fine -
ROARRREHD - P W e
Bumeg oz D A .
2,723 HTH -1, 7S AN 6 0 XI73ZH 31 27
N 7V 47 186 EZNA 13
- z:;‘mi":;ffzﬁ T—hV— 11 33 Za—-N\VTFTr— 32
1,257 # 1c 3 L, 2007 BYTAIZT 119 19 Za—Vv—I— 81
FF 1,190 #THof,  IVTF 18 1 Za—AFY3 8
n (RO PR IL— dAxT4Av b 69 27 Z—a—3—% 194 78
So—THBEas T 27T7 86 33 /—RAOSAF 69 6
£ >, A.M.Best %t I % e 9 2 J/—ARAO% 17 3
S hiE, 2007, 8 TAVL 144 39 ANAA 132 38
ERRERIZ 642D 307 38 17  AU5EKR 47 26
5kY. Thid, X \o¢ 19 3 FLdv 13 4
RSB WERE 5 g 9 1 RUYLAZT 194 37
;ﬁ:gifégij 2; 1) /4 190 B1 O—R7A5VF 25 a
#MmizLoranme. 71T 72 38 HYRAOSAF 24 12
FPUE—S4 - T1F7 60 26 HYRZIX 19 2
BAHhBESOY—ER%E HYTFX 24 12 FxRY— 19 14
HIBETIRIBTEEHIC soa2vF— 8 9 FFEYR 231 144
RULLEA®THZA 075 37 48 1% 11 15
1Z10 HER19E 17 5 N—EVh 14 o
FoTLA, AY—=SYR 42 6 N—I=F 15 10
IYF1—tyY 52 19 DYV bY 20 10
SUHY 75 29 YIRIN—I=T 17 1
TRVAR 47 12 RAVIY 183 28
B 15 21 TAFZVY 2 0
22— 51 31 ¥ 2,723 1,190

' KERES SUEMNEET,

Hi88 © “Insurance Department Resources Report” 2007 iR, £XKRRTFEESS
(NAIQ), SFRIZISTHE. NAIC DEEIC K B5FEDH 5155 % R EBEn#.
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3. % - RERPRRFOMFBET— 42

PRI A L EHEDWSTN TR TE, ERINAEMRBRRE L. Edy - [ERIRIRZERIC
ENBHREDZEICE ST, BEPTENEMTIE AL A->THEL, SH. A - AR
i, FLOFIZICNZ ANT VS, Febid, B2 T, EHMICEREE 213 2%IC
THBHRNZ1T 2 TH O . ADE DL HNI, EKEL KT TDOZGE

DRENCHO2EDEH %,

FHHEM TR T30V A, AT O N—5 U4 R0 B, BIAd
CRERIE. FESERRECRBR, fHEERCRBR &G T, Ay « RS OREBEREK THSH T LIiTh
) D E7R00,

MR EttOREIZ., FE LT, HEICREEINSD, MAREELHYHICDIE S, F
%P&"inn\ AanfRbRpmANC . BEEHRE, ZOMOBREY —E A 2R ML T3 Edam
Rzt EH %,

Highline Data #Hic kAU, ‘i « [EEHRRERO IEKIRRAENZ, 2006 4D 5,836 i K
VIS, 2007 HiE 5.7%EML T 6,167 @RIV kx> Tz, e, BEIE (RERE G
BRI & AIIRTIC 4.9% 8950 L C 1,682 fi% KUIC . BIA4 & 3.5% ML T 2,528 6% F)Lic -

2o
i BEFEREFOIEELEISE | 20055F~20075F
(BfigH FIv)
20055 20065 20074

EBMRRRARIE KO ESRAR 528,143.0 583,601.8 616,729.9
BRENG (RERESERR) 154,600.0 160,359.7 168,192.0
BRI (LHWERYE) 2 41,480.7 40,9511 45,536.9
EHB L UHNEFREHE 8,660.0 11,246.8 11,795.6
FIRBEEFHIRR 3,115.1 6,538.3 1,751.7
15 |12 35,935.7 36,242.6 31,989.6
LEBR LS 15,939.5 16,450.2 17,4971
BABLUERLAH (EX) 231,115.0 244,386.5 252,846.7

'Ee ERRA BF - BRIRREN,
? BB LS. EFPRSHE A,
PHRER (FvE2INTA UITRBFEER),

88 Highline Data #HRHDEKRRTRERE NAIO EXREEZ T — 2N\~ A KAERIEFEICKVRETN TV S,
Highline Data #tDXE|C LK ZEATRMEFAIN D 2 HAEMRE. S EIE—HEROIHRE. BRHEL,
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¥ - BRIFRRFOMBT—42

F6h - RERPRRHLDOIRE © 20035F~20075F

£ (HuHEERIV) BIREICHEHBZEHS (%)
"EER 20035 20065 20075 20035 20065 20074
&% 1,889.8 2,134.6 2,164.1 75.09 74.12 73.17
Ly 5 95.1 143.5 142.5 3.78 4.98 4.82
B 29.8 64.7 65.7 1.19 2.25 2.22
@tk 65.2 78.7 76.8 2.59 2.73 2.60
TE—r—ryo—v 253.7 294.0 315.1 10.08 10.21 10.65
E—Bf 252.8 292.9 313.1 10.04 10.17 10.58
F—IRLILS 0.9 1.1 2.0 0.04 0.04 0.07
RENE 19.9 18.8 19.6 0.79 0.65 0.66
EXATEE 5.8 5.7 5.8 0.23 0.20 0.20
EERTEE 12.5 12.4 12.8 0.50 0.43 0.43
FEBNAHE 1.6 0.7 0.9 0.06 0.02 0.03
Re. REFSFME L URBRE 76.8 79.8 79.2 3.05 2.77 2.68
ZEEN 104.0 109.8 113.5 4.13 3.81 3.84
ZTDMDERERE 58.8 81.2 105.0 2.34 2.82 3.55
BRI RO S RINAE 4.1 3.0 2.4 0.16 0.1 0.08
EREENDBRAGS 14.3 15.1 16.5 0.57 0.52 0.56
Re - ERREST 2,516.6 2,879.7 2,957.9 100.00 100.00 100.00

H#:Highline Data RO ERKRRTRERE (NAIQ) ERMESZ T —2N— X NERISE(FEICK VRETN TV S,
Highline Data tt DX E I L BBRHIEFRAIN H HI5AEMRE. 2K clE—EZRDOTER. BRAEL.

i BRRMREUTLDEHF—F7FVF : 2003FH K TU20075F

20034 20074
e, 7ot FRtt
mERH EffE LT - i*i* EfEs LU
1.0% SEMIRE 1.0%
s YFERRE
23.2% 20.5%
&Eg;f{kgoa L AREEE #igg;&:v L NSEEE
68.8% 6.9% 71.9% 6.7%

88 Highline Data # 2D EKRRTRERE (NAIO FERBRESZ 7 — 2N\~ A AERISEFEICKVRETN TV S,
Highline Data DX EFIC K BRI H BIHAZIRE. LEE i —MERHOTER. BRHARAL
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F65 - BRERMREROMBT—4

Al BORBREIC AT G Ay « R P O IRAKROEH IZERTH O EmfrR,
FERBE CEFLHRE Tl 155 - R N hucki<. EmRBREZAIEMEAZ R L Uiz
B an R & SRR R ERR L LA R DI e E N T %, 5
FF o fRERIRICIE, B ORRR, SEEARERRIR, RIWITERMA G ENS. T OMOREIC
(& BRBRHE DL C TN REIC R o Ty, B AR 7Z A S B AR, /A
DIRRBHAT, REEHE —RICAPREDERTEET SR LRk RE ENH %,

Hdn - RERRPRRST DOTER FIREE : 20035F~20075F

(TR FIb)
20034 20065 20074

stk = -y Ji= stk i
REIxTEE REZHL (%) REZHL (%) REZHL (%)
3
TEEAESR 176,351.7 32.6 193,426.5 31.2 205,663.7 30.8
HikESR 102,641.8 19.0 117,152.7 18.9 121,971.4 18.3
EL85 278,993.5 51.6 310,579.2 50.1 327,635.1 49.1
ERRR
EEE IR 111,810.4 20.7 129,203.2 20.8 142,867.0 21.4
R AR 27,2746 50 35,246.9 5.7 39,491.1 5.9
ERERRE (S LTEAN) 1,4136 0.3 1,555.6 0.3 16258 0.2
5 EIRER 272.1 0.1 239.6 2 231.1 2
ERRIRSE 140,770.8 26.1 166,245.3 26.8 184,215.0 27.6
1BE - RERRE
il 80,235.0 14.8 84,288.2 13.6 88,216.8 13.2
Z DAt 38,800.3 7.2 57,1445 9.2 65,2235 9.8
=R 1,541.5 0.3 1,430.,7 0.2 1,389.7 0.2
5% - BRRIRAE 120,576.8 22.3 142,863.4 23.1 154,840.0 23.2
ZoMER &5 0.0 2 0.1 2 0.4 2
eHEHAE 540,341.2 100.0 619,688.0 100.0 666,690.5 100.0
| F{RBRENS Al
2 0.1% 3o

PIEERR - ERERESUEOERREECHOBERRERORERER
88 Highline Data #HRHDEKFRTRERE NAIO EXRESZ T — 2N\~ X KBRS EZFEICKVRETN TV S,
Highline Data DX &I L ZEATRMEF AN D 2HEEMRE. 2B FIE—HEMOITRE. BRHEL.
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¥ - BRIFRRFOMBT—42

Fld, HEROBBICEEINS, BEFEETE., —RICEHICD > TEMEZE T,
L, BRI 5 LTINS A, X IBE., EHIICHTE DS 22 TS, HIRE
EE T, BAZ AL Z —FEL T, EERL S EMMICHE DS ZZ IS &
WTE5,

EEESICHAIFFERICE, EHIESLEZHTEEN D 5, —MRIC. THIESOTERFR
SV, RS DORNERT ZFHRICH DN TEEEIN, TOFRIIIFEIC—ERZIFEHET S
TEMNTES, EHERIE, [—REE] BEL RTINS, )7, ZEUFESREIE O &
THEE, FRORER— 7+ V) ADOEBEIHE DI EDTHO, ZOMEE. HREHT
22LbHbH, BHEERE. THHIE BELHEINS,

EFERITITWO LSO OREND 5, BIZIE, HRMIEECHEIFERIT, EFFEE & 2HUFE
BORZ HOEFFD, —MROEHFED & FIRICRAKRAERRDNED SN TVEH, ZOF
SERUIFIE OMMIHEE D/ 8T + —< VA GEHEFAEFE D IS 2 —EHFICHED TR
INB) IKEHDINVTNVS,

X, HEAT. FARTEWVWS XSS, S—T T4 YV TORRICK>TRDT BT L
LEARETH 5, (21 X— THHFIRMREL DX EZSI),

AAESRIEF : 20035F~20074F

(BRiHE FIV)

n EEELORFTAR. ast
2007 &FEicI3misELE 12.9% YR
DFEYEBE>T, 2006 5F F TEE T8 {RBEH £ (%)
(&, WL 33.9%DEM o003 129.4 89.4 218.8 a5
THoT 2004 132.9 87.9 220.8 0.9

" EHFRORTER. o005 137.6 78.9 216.5 1.9
2006 £ 13 7.7 % B P, g 184.2 72.8 257.0 18.7
2007 £ 13 7.6% M &

2007 160.4 78.3 238.7 7.1

Lol
&2t VRBERHE. LIMRA 1t K 2 EERFTHIBEHOHMEEIC LD, FRRIRE LTHE
AN DD ABADHIETIC K > TIASTNLE DD (FRERE) D—8%Z 25,

HE8 : LIMRA International #t

ESITEIC HD B RBEDORIE, ZIF 40% x> TS, REEICE, EmfRRatt
1 oz e d % HERHE & GO E IS 2 U ARBE LB 5, INB X
CHEFROEEHRY L, ZFEESHPHRATIRICERZE REICHLL TS T b, B4
FRFEE IO U T Kl Z2me (NASD) BXUREZHG [ERES (SEC) DB Z K
BT T0s,

22
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R F v RIVEHEASE£IRSE : 2003585 L U20075F!

20035 20074
.z zofe
ok T% s ok | mfoms
/ o / 17%
\ #RTO—7—
#X7o—h— g 16% ~~
8% ~— ‘
r ’\iﬁﬁﬂr& o
19%
TTAT L INT TSI AT
muRTn HWITRTO—H—
TATTT S 81T FA4—5— 21% 8817
23% 16%
| SERIE

HE8 : LIMRA International #t

fERRIBUISEITIE, 55 - [ERRIR &N, B IRRR, mESERRECRRR. RIIMELR

R ENEEND, FERIE, & UTRERRZ F0T 5 RREEOMRBRZRL7zE DT
H%. LU, EERRSE, Loy - @ERRSHEEHBERRZRI L TE O uiRmBk
AN—AT 2007 & 3 GBFIEFF 4,930 45 Fob. Waid, R 3,310 & Rob, Axdn -
fRELRIR =4 1,550 (2 F)b, HERREME T0EFLEE>TWVS, FPRICHS EBD, K
[ OEFRREADBUTORMET 52X T 1 77, AT 17 A Fia EORBHRR T 7 2 LI
29 % HE IR D %,

ERRIRTTR 5 LIRIREL : 20035 ~20075F"

(BAF FIv)

) BFFD#RMT % )
¥ TR LR 709342 a3
2003 157,068,238 NA NA
2004 165,398,197 68,115,370 233,513,567
2005 188,332,346 82,383,107 270,715,453
2006 203,050,501 99,704,399 302,754,900
2007 212,676,073 118,246,749 330,922,822

'BRERRHOENREERET —2ICk . BRIENEIF. KEBBEEZEE. BRERBRARESE. HMO(Health
Maintenance Organization) 35 & UF HMDI(Hospital, Medical and Dental Indemnity) D7 —2 & &%,
PATATT AT AT A ROERBEERUA AT S AOREBERERRESHOBEERLTVS, NA=7—2 AFFEE,

HE  2XRETRERFE NAIO, SFRIZFTHEE. NAICOEMEIC K 25FEDH 255 % R EREHE.
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¥ - BRIFRRFOMBT—42

RRRERIRLM107 1V — 7, ju2Et LIREREHE : 20075

(BHranH FIb)
=7 b

Iz JTIV—T% FuREt LIRERR 217 (%)

1 UnitedHealth Group 66,768.8 11.70

2 WellPoint Inc. Group 55,662.3 9.75

3 Kaiser Foundation Group 43,714.2 7.66

4 Humana Group 21,7421 3.81

5 Aetna Group 21,722.3 3.81

6 HCSC Group 14,857.9 2.60

7 American Family Corp. Group 11,646.5 2.04

8 Highmark Group 11,448.8 2.01

9 Independence Blue Cross Group 9,832.3 1.72
10 CIGNA Health Group 9,640.8 1.89

VIBERR. £6 - BRER. HESSURREROERREDN SDT—2 ST,

HEl : 2XRRTRERZE (NAIO,

FAZF CHBE. NAICOEM|EICKZEFEDDH 5156 % R ERE#E.

SLEARECRBRIS ., BRBRE D FIL K T3 PIRIC K D EHEDTE R E T8, INAZIR

4 25EDTH5,

m LIMRA #1OREIC & NS,
MERHFRROFREH
FHHFEREIL. 2007 &
ICHIELLE 6% DIEME &
Y. 2 1%01Em
THoT, 2006 F 3. &
PREl 3%, P 2%
WTHo T,

R REMRBR DRI : 20075

(B3I F)b)
AELE BISELE
R FiE SRR
TR (%) RB&EH (%)
HRR T RER 176,185 3 328,139,736 6
EHHRAE 323,961 i 200,430,251 7
At 500,146 1 528,569,987 6

VS S UEHEAE TR, LIMRA #1C & B EA M2 RBE(REEEL MRS
221 HAENRETDHEBEICEDC, CEREREREER,

? 1%k,

H#8 : LIMRA International #t
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(BRI ERRFRERPRDIRERE : 20075

(BT RIV)
BISELE FiHE BISELL
IR =R (%) 1Ri%H B (%)
PRFRARERY 2,627,838 2 3,802,933,134 3
BRI 1,524,427 2 931,625,132 5
&% 4,152,265 1 4,734,558,266 4
" LIMRA #t1E K BEARLEREERRERVMFR R 24 A NRETBABEICE DI, PEBITMERERRERL

* 1%kK 5,
H 88 : LIMRA International #t

RHITHELRRRIZ, 77V Y NA i E OBHIFEE D721 RiE D HFEAEREE (activi-
ties of daily living) MWW#HE D, MBI MRE DI DNRE L 7E > T NI/ TS —E XD
HHZHLS LD TH S, RRRTREERME (NAIO) XN, 2007 4, RETHERRR
g |2 TARBR X 194 #dp D . NERIE. Axdi - (ORI 4 154 +F, HFRBREH 9
th fREECRBR L 25 #h, G 6 fHE &7k > T b, RIAMFERBR OB RS,
2004 fED 88 fE FIL 5. 2007 i 150 fE RIAEHEIML T»5, ERNMERBEIZELE
U CaEing mI o & DR IA RSN 5 M, Unum #£A 2008 FICTT > IsiEIC S N
. A OEARII TEERIRO R EFERE . ZD 57%H 65 Al TH > 7z,

REAFTEE(RBR LA 101‘1:( FURBLEBMRIRENE : 200745

B k)
_ . R=TY
. _ it s TTRZEHER b7
B &tt# FRTEM |EHITIV—T 4 RBEHL (%)
1 Continental Casualty Co. IL CNA Insurance Group 6,191,890,133 41.36
2 Genworth Life Insurance Co. DE Genworth Financial Group 1,524,502,260 10.18
3  John Hancock Life Insurance Co. MA John Hancock Group 1,153,726,292 7.71
4 Metropolitan Life Insurance Co. NY Metropolitan Group 607,119,162 4.06
5 Bankers Life & Casualty Co. IL Conseco Group 582,270,687 3.89
UnumProvident
6 Unum Life Insurance Co. of America ~ ME Corporation Group 487,528,705 3.26
Conseco Senior
7 Health Insurance Co. PA Conseco Group 260,948,945 1.74
8 MetLife Insurance Co. of CT cT Metropolitan Group 259,810,587 1.74
Penn Treaty Network
9 America Insurance Co. PA Penn Treaty American Group 238,037,037 1.59
Life Investors Insurance
10 Co. of America A Aegon Americas 231,660,753 1.55
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MR S - RERFIREES S UFESMRER : 20075

(BHE7A Fiv)
== FAsER Z Dt )

M EaRRIR F& P& KhEE fRB&#L a5t

7 I\ 2,431 2,711 1,483 234 876 7,746
TZAN 291 450 227 48 128 1,145
7UVS 2,041 4,408 3,398 3789 1,917 11,745
T=hV— 886 1,484 1,364 219 423 4,375
AVTAIVZT 14,755 22,085 14,546 2,963 11,564 65,914
aAas kK 1,823 4,302 2,811 2,560 1,202 12,798
AXTAAY b 2,520 5,237 2,272 8,186 2,482 20,697
P Ay 3,513 1,396 413 16,868 784 22,974
7 kDL 415 463 536 193 992 2,598
zaus 7,935 17,385 9,727 1,710 5,641 42,398
J3-=I7 4,251 4,716 4,329 1,249 1,604 16,149
INT A 711 1,265 352 63 673 3,064
7 AR 460 868 492 167 224 2,211
A/ 6.344 9,486 6,338 1,725 3,690 27,584
AVTATT 2,584 5,190 3,704 2,001 1,398 14,877
TAFT 1,516 2,856 1,485 8,748 705 15,310
AVHFR 1,246 2,082 2,753 7,254 816 14,151
TRy F— 1,376 2,277 1,760 170 932 6,515
WADTF 1,834 3,436 1,731 456 1,085 8,542
A 401 818 703 75 327 2,323
AY—Z2 K 2,529 4,460 2,209 3,488 2,057 14,743
XRYFa—tvY 3,265 6,707 2,432 1,979 3,283 17,667
VAV 3,747 9,880 3,726 1,185 2,318 20,957
IRVAE 3,260 4,831 1,872 998 2,009 13,070
TvvE 977 1,272 1,557 143 335 4,283
=X 2,524 4,587 4,728 722 1,276 13,837
TR 271 479 456 55 128 1,388
*TSAH 853 1,713 1,158 508 420 4,653

(#<)
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MR - RRFRES S UELMRER : 20075 (HiF)

(BHTFR FIv)
BE-EFE  ERE  ZOMho ]

M iR F& P& i fRB&H CEL
RING 821 1,341 989 332 486 3,970
Za—N\r

T v— 531 1,226 547 770 364 3,438
Za—Yv—I— 7,378 10,226 3,911 3,627 3,564 28,706
Za1—X#%¥O 543 879 644 81 397 2,544
—a1—3—7 10,641 17,390 6,153 18,137 9,182 61,503
J—AABZAF 3,971 6,469 4,713 1,806 2,133 19,083
J—RHAR 265 539 278 29 154 1,264
FINAH 4,874 9,754 5,708 3,311 2,896 26,543
T IR 1,210 1,771 1,651 297 713 5,641
FLdv 1,080 2,190 1,455 286 1,068 6,080
NUVIWINZT 6,093 11,4862 4,444 1,633 4,545 28,176
A—F7145>7F 473 912 361 139 297 2,182
YOXAATAF 1,743 2,885 1,957 185 668 7,437
HYOZXZR 441 571 342 50 140 1,545
TRY— 2,735 4,297 2,856 385 1,588 11,871
TFEHR 8,814 15,217 13,218 2,252 4,757 44,257
% 969 1,810 916 325 540 4,560
N—FEV k 237 470 356 106 250 1,420
N=IZ7F 3.441 5,314 3,560 1,951 2,315 16,581
D D% 2,158 3.654 2,147 601 1,680 10,239
TVIRANN=VZT 590 1,068 716 66 358 2,798
DARAVTY 2,558 5,288 4,482 901 1,432 14,661
TAFZIVYT 196 357 280 134 80 1,045
xR 136,618 232,134 140,260 101,760 88,498 699,268

| BRRRERG RIS LR, MESERRC

PIEERR - BRERSUHOFERREELHOBERRERDOEEN ZMR

PEAROEFCIE. BHE BEES. TOMMBICES TERLT— 2%k,

HE  2RERRTRERE (NAIO LUFAZETER. AXHOSDBER. BEhid. NAICDEEICKDFHEDH 5%
BERERL,
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R LEM05t. (AAERARIRIFZIOMAENIE - 20075

B 1588081 Y Y
B &1 TR (F ki) REREEE(FIV)
1 State Farm 351,536 72,118,322 205,152
2 American International Group (AIG)! 342,207 120,723,359 352,779
3 Direct General Group 308,999 3,544,855 11,472
4 Citigroup 259,850 77,864,529 299,537
5 Allstate Insurance 247,889 45,958,414 185,399
B Liberty National 242,010 6,723,301 27,781
7 American Family Insurance Group 183,214 18,318,278 99,983
8 Zurich Insurance Group 137,464 25,539,661 185,792
9 Old Mutual 127,472 17,111,084 134,234
10 Genworth Financial Group 123,832 53,711,410 433,744

'2008 £, AIG [FEFBBATHS 850 & FILDBE LTS, HAD 79.9% % ERBATICEE L T2,

88 Highline Data #HRH D ERFRFFRERHE (NAIO FERMEE T — 2N— R KIFRIFEFEIC K VREETN TN,
Highline Data #t DX E|C LK Z2EATRMEFAIN D 2 HAEHRE. M E I —HEROITRE. BRHEL,

SRR LM104t. AARESSURERRIFZHAHIE : 20075

S o] 12B 1Y) F1h

IEf =414 TR (FFIv) REEEE(FIV)

1 Liberty National 745,861 13,669,254 18,327

2  American International Group (AIG)? 482,321 24,420,484 50,631

3  UnumProvident Life 307,531 7,445,766 24,211

4 State Farm 265,176 14,695,593 55,418

5  AEGON USA Incorporated 244,820 21,223,344 86,690

6 Mutual of Omaha 189,058 4,481,512 23,704

7 Metropolitan Group 165,045 29,875,207 181,012

8 New York Life 164,275 31,666,114 192,763

9 Conseco 135,658 2,438,768 17,977
10  Northwestern Mutual 134,280 32,895,264 244,975

VRS, BOEOTRCREIFIEDBICERMENERE LTV S1BE. HAICkibNS,
22008 . AIG IFEFBIFH S 850 & FILOBE &, D 79.9% % EHBATICEE L TW 5,

H# : Highline Data #HRIOEKRBTRERE (NAIQ) ERWMEET —2N—X, NERISEZIEHEICKVEEINT
L%, Highline Data DX EIC K 2T RAIN G 2 HAEMRE. LME I —REROIERE. BEREHEL,
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EAEL5IZEM10T1V—7, EBET LERIRENE : 20075

(BT FIb)

I JI1v—T4% IERRET ERBERAL
1 Metropolitan Group 18,432,219
2  Hartford Fire and Casualty 14,737,634
3  Lincoln National 13,839,012
4 American International Group (AIG)' 12,838,899
5  Ameriprise Financial Group 10,871,808
6  Jackson National 10,155,428
7  Allianz Insurance 8,920,939
8  Pacific Life Insurance 7,515,971
9 TIAA 6,391,322

10  Nationwide Corporation 6,213,862

2008 £E, AIG |[FEHFBEBFFN S 850 & NIV DOREEZIF. HID 79.9% H @EHBEAFIEEL TS,

88 Highline Data IR D ERFRRTRESHE (NAIO FRIMEE 7 — 24N— R KIERISEFHEIC K VRETN TV S,
Highline Data #t DX EIc K BBRHEFRAIN H HI5EZMHFE. 2K I —EZROTER. BRARL.

BsE 25152 L1 10711(/ 7, IEWET ERBFEIE : 20075

BT FIb)

I JIV—T % IERRET EfRBRHL
1 ING America Insurance Holding Group 16,656,521
2  Prudential of America 15,780,084
3 John Hancock 14,249,198
4 AxaInsurance Group 12,256,118
5  Metropolitan Group 7,238,087
6  American International Group (AIG)' 6,598,045
7  Mass Mutual Life Insurance Company 6,065,747
8  Hartford Fire and Casualty 5,441,767
9  Nationwide Corporation 3,246,773

10  Great West Life Assurance 3,214,304

12008 £F. AlG [FEFHBHRFN S 850 & NIV DOBEEZIF. HRD 79.9% % EFHBFIEEL TV,

Hi# Highline Data #HR O EXKRETRERE (NAIO ERREE T — 2N~ X, NERIFEIFEICK U REITN TV S,
Highline Data #tDXE L K 2ATRINHFAIN S 2IHEEMRE. £PFIE—BEREHLTERE, BEHRRAILL,

29
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RIABKERAFGERPR L1104, (RBREIE : 20075

(BAIEA FIV)
IEfiE 2% RERH =7y box7 (%)
1 Hartford Life 189.2 12.3
2 MetLife 183.7 11.9
3 Standard 168.7 10.9
4 Unum 157.1 10.2
5 CIGNA 135.7 8.8
5] Reliance Standard 85.0 6.2
7 Aetna 90.6 5.9
8 Sun Life Financial 84.3 5.5
9 Prudential 83.9 5.4
10 Lincoln Financial Group 82.3 5.3
HE 1 JHA #Hc £ % 2007 FERE AR ERRERRTISAER
EHIRR AR HERIR EAT104E, (RBEFHE : 20075
(BAIBA FIV)

IEfiz 2% RB&AL =Ty box7 (%)
1 Hartford Life 102.6 15.8
2 Lincoln Financial Group 61.4 9.4
3 Unum 60.7 9.3
4 Aetna 42.6 6.5
5 Sun Life Financial 41.7 6.4
6 MetLife 40.9 6.3
7 CIGNA 37.6 5.8
8 Reliance Standard 36.8 5.7
9 Standard 34.3 5.3

10 Prudential 30.1 4.6

HEE 1 JHA 3 & B 2007 SERERFMETERRTHIHHE

30



4. IREFRREROMEBET— 2

ISOIC &N, KEDOEFMRRZERDOLRBRTIZHAAE1E, 2006 D 311 & RV 5,
2007 fFi 190 Fb &, 121 RV U, Thud. TRBRINADIRK & | LRBR S
Ve TS B e B KU IREHBEEFEOSGEIC K 2, 51RO MR~ LR,
Fig [1%F]451& 2006 4ED 658 fid FILITH L, 2007 1% 619 R RN LA LTz, TORR,
HELRFESER O TIIRIE ERZE I 2006 FD 12.7% 05 2007 F14E 10.7%NEAK T Lz,
At EERBRALHE, 2006 4E0D 4.2 %K L, 2007 £ 0.6 %k L7z >7h, THUE 1943 4F
LERAI DA TH %o 51BN RERIREIE. 6.5% ML TR ERmD 5,179 &

RIS LU Tz,
IRERRDINA 1R - 20035 ~20075F"
(Bfit+fE FIv)

20034 20044 20055 20065F 20074
IERRET E1RRRRL 404.4 424 1 425.5 443.5 440.8
R (%) 9.4 4.9 0.3 4.2 -0.6
BEAR @R 386.3 413.8 417.6 435.5 439.1
BEREIEE 238.7 247.8 256.5 231.3 246.2
BEREE 50.0 53.1 55.1 52.6 52.4
ZOM5 |IZRER 100.7 106.8 109.8 117.1 119.0
LHELES 1.9 1.7 1.9 3.4 2.4
1RBRE | 2B -4.9 4.3 -5.6 31.1 19.0
REINZR 38.6 40.0 49.7 52.3 54.6
ZOfbiaR 0.0 0.3 1.0 1.2 -1.0
HEBR 33.8 44 .0 45.1 84.6 72.7
BEEFHIER 6.6 9.1 9.7 3.5 9.0
BE SR @S 10.3 14.6 10.7 22.4 19.7
5 1&HE 30.0 38.5 44 .2 65.8 61.9

'ARDT R HEARG D, DFIBT—2EBBEDTEND S,
HE : SO
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CRER AL IS B A 2 W B 7o DI A TRAERR 2 5 o B LRI NA R - LA
& RIS [ZONGRNEZ I BHEEED 1 DTH D, T ORRERIRBE 1 FVISH LT, R
ERDMRR BB X ORE L U THLAS TZBHOEI G2 R L TW0d, TNA YR - LTl
RENGRBBEALZV, TNV R - LTADN 100 ZEBA T2 & Eid, RBEGI3ZIER

MFIEL TNV, o - . . . .
# BERROEMST EFREREIE ANV F e LIF
19984E~20074F
(BAIF FIV)

m iE EREER, BENE - - paszo 5@%’]%‘E3é1§2 £
E#T‘B%o 1998Eb\ E E*E‘I‘J:{%Ixﬁﬂ E$(A)) ]/I\{/I"b/t ('T\’f/ I“)
52007 EDQMRE TIE. 1998 286,995,396 1.1 105.7 4.1
FIREILALE 2002 £ 1999 293,108,867 2.1 107.6 1.9
144%WEBRBTOWBTE g 305,069,884 4.1 109.9 2.3
ZicH L7z, 2007 %13 2001 327,821,992 7.5 115.5 5.6
0.2%i% Lch. Thid, E ' ' '
FERA—ZT. FBRgH 2002 375,009,622 14.4 107.0 85
W—DBVPTH S, 2003 409,256,440 9.1 100.1 8.9

2004 427,398,262 4.4 98.5 1.8
2005 429,202,836 0.4 100.7 =R
2006 448,964,936 4.6 92.4 8.3
2007 448,141,345 0.2 95.7 3.3
| BIRRRENE |, MELER,

P BWEBR LR,

Hi#8:Highline Data #REDEKFEBRFTRERFE (NAIO) EXREREET -2 -,
NIERITEFEICK Y REETN TV S, Highline Data #tDXE(C &K 5BARHIFFR]
DH2HEERE. N FIE—HREMHTER. BEHREL,

2007 ., R IZEBHITH - TREHIE. RBEE 1 RILICDOE IS U M Tho Tz,
{RBRE [ ZHEFBOUITIE, RRETHA N E TIUCHES B, Ieh X U— s, 2R
B4, ME L FERTTERDNE TN LD, BWEIGS LRSI RN S,

1RERFL D (EF
IREBFRRLIER : 20075

RFEESU—REEE

25.7¢
MBBET | Emewi
5%&;2?&#4 \// 70.8¢
5]
0.7¢

g8 :Highline Data #IZHDEKRRTRERE (NAIO FRBESZ 7 — 2N A AERISEFEICLVREINTL S,
Highline Data ft DX EIc L BEIRHEFRIDE VG S, 5. BREARLL
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ISODHrIc X NiE, —MRICDIEZY LED S5 NTa5HFEA (generally accepted
accounting principles: GAAP) I X DHliE & N7 HFLRR AL OISR MEESEIC AT
HAHEDT %, 1983 FEMN5 2007 FXTDT +—F 2~ 500 GEFOMEERMEHIE, 1986
L 1987 FzlhE, RTFRHFRREA-PEBFRBRE 2R OMBEEN R 2 HIC B> T
W5, PREEZEIE. ERMFHEZR 2 N O LRBEIT S NERATICHRHId 2 B%. GAAP XD &R
SFHYIREERETEA] (SAP) ZHWWARIT IR SRV, SEORBEEE. SAP & & GAAP
ELRRBEEHEER VTV S, — BRI, A —READOBIT2 LR L T 5,

FRFIRE | BXRITHT S5 EHBORE (%) : 1998F~20075F

BERRER fthDFEREE 7A=F
1/500
) Fdp - o BR - A REX-
=3 BERF?  GAAPSF®  REERIRER HERE° EXRIET BEEFR tx%ﬁ%“
1998 9.2% 8.5 11.0 19.8 16.0 10.2 13.4
1999 B.9 8.0 13.0 21.0 18.0 11.9 15.2
2000 6.8 5.9 10.0 21.3 16.7 11.8 14.8
2001 1.8 1.2 7.0 19.3 14.0 10.5 10.4
2002 3.3 2.1 1.0 19.5 17.3 7.9 10.2
2003 8.5 8.8 9.0 19.5 14.9 10.5 12.6
2004 9.3 9.4 11.0 15.0 15.5 10.5 13.9
2005 10.7 9.6 13.0 15.0 16.0 10.0 14.9
2006 13.3 12.7 12.0 15.0 15.0 11.0 15.4
2007 11.9 10.7 11.0 1.0 11.0 11.0 15.2

' GAAP REHEEEICE D MEENRR, T+ —F 1k

P BB 1A AR EFIRSE. Highline Data D7 —42% & LICKERRIERHR TEE, RERRHITRREEY
BANOERBEERDOBRITEERFTZR NS,

P PGB ERNEE, 150,

‘ GAAP RETEEICE D MBENRER, 71 —F 1 vk KERRBERBERIMMASHLBERTEZELE TEL.
CLEEERMY —ERAEERINARET et cnNSORME. REREM. BITEIEFESMEE. SEFats L
TENZTNORAZRIFT TVBRTIIGLD. 5 LIEREBENSWAZBT TN,

¢ T4 —F 1500 BHEE - Y —E RELEDOMBENRROPALEL,

88 Highline Data #HRH D 2RFRFFRERHE (NAIO FERMEE T — 2N— A KIFRIFEFEIC K VREETN TN,
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LA LDERTIE, HAREOERENR SN, HERBREERDOY A 7)WE, (R5ERR
WEEET FE L, RREADNRS RGOV 7 ML, RBRRED R L, ERoAFH
W& 720 SRR HOIEEN M LI 2THEO/N— FIIC X > TR b5,

HEREY A 7 VDO FERIEZERNOB U NEFIC D %, REREFEDTIG Y = 7mzHiEL
THL BT 51O, (RRRERME TS %, FREDADT 20, Ealck>TLEHIET
TNV 7 MET % &, RS ZICpREE SNEZEADERLTLE S, YA 7LD R
R TIE, BEENggE 0, 512EEE L <R D, BRI L TV 5B DI R IHAI IR E
TN, FERE UTIHRBBEERD AT %, 25745 8. MOARSRAOWHN S, BADFHA L,
BAHIIIE L, RS A 7LD RERFHAD 5 Z &Ic/x %,

IR, A VT VIPREOBFEBELRRIERKE LR O TRz 30 £/, EiIcbiz> TRL
7EDTHB, TOMIC/N—RINX 3 [EH Tz, REEIO B3 ERES 20, T C
T HERBEE 2 UG O Tz IEBRGE ERBREE N TV 5,

B2 3 EON— REITIE. A>T LB OEREE FRREINAZZNFN 7.7% (1975
T~ 1978 #).10.0% (1984 -~ 1987 4F) BX U 6.3% (2001 £~ 2004 ) #hnL T\ 5,

RERIRDIEKST LRBRFI AT FELEIEREE © 19755 ~20074F"
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2006 FFIB KT 2007 FOMRRE [ZBAEIZ R TH -T2 E DD, ERERICBV T, £
W5 25D S MR 2 LA B R WENZ L, BABXOEIRESHE Grilidds L O
RS L L TORNIE) Z2EBE2 < DPEEN S OREISFICE > T, Thb 0|k
FHDEDE TS T ENZW,

RERE. BRI : 19985 ~20074F"

(BOIEA FIv)
RE25 |32
#Hak REINLS 3

(R¥hE (IREREF ﬁ&‘;..ﬁll RE
&3 [GELEY) 2FR12) it [TEF g2 Bi5EAE°
1998 12,515 41,208 17,878 5,054 10,571 30,944
1999 19,916 40,318 13,166 3,539 8.010 22,971
2000 27,275 42,030 16,112 4,089 5,657 21,488
2001 50,151 38,694 6.896 2,377 -109 5,776
2002 -28,297 39,828 3,172 1,976 2,013 9,713
2003 -3.199 39,823 6.483 1,910 10,765 30,397
2004 5,558 40,399 9,078 1,818 14,585 38,359
2005 -3,470 50,302 11,971 1,986 10,733 47,178
2008 34,754 53,345 3,711 3.611 22,515 66,727
2007 21,766 56,581 8,849 2,814 19,979 63,424
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PHNADEBRINTWVS S, SRITREINHFEOEHELIEER LA,

88 Highline Data #ZHD KRR RERE (NAIO ERREEZ 7T — 2N\~ A KERSEFEICKVRETN TV S,
Highline Data tt DX EIC K BBRHIETRID H HI5EEMRE. 2ME RO T ER. BRARL.

HEMIA. IBE(RR - 19985 ~20074F"

(BAiE FIV)
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BERRIALIIV AT 25120 2Dl —E/KEDORIRBZMER L AT N E 57K,
COMBNT v a DT %, §IZFv /N T 10 LB, RERSEFRDKEINY r— 7%
I K> TRHOBEFICREOND & 5I%F v/ T 0 3RDT 5. Ko, FFRZSOH,
BFAR 7B FHRBRIC K B ) AT BBHER DN, BAREZ EIC K> T, 51%Fv /850 7«

RS %,
EEN—ATORES SUZHERRS, IRERM | 19995 ~200745F
(BEA FIV)
. WE  EERH % SgE % EREE s
& BERE (%) IL38E (%) FiRe (%) REREEE (%)
1999 911,960.4 0.1 575,600.2 0.4 336,346.4 0.9 293,108.9 2.1

2000 914,026.6 0.2 593,870.2 3.2 320,467.4 4.7 305,069.9 4.1
2001 948,126.5 3.8 654,365.4 10.2 294,856.8 -8.0 327,822.0 7.5
2002 .013,978.2 6.8 764,484.4 16.8 296,923.0 0.7 375,009.6 14.4
2003 ,194,393.2 17.8 833,686.7 9.1 359,517.1 21.1 409,256.4 9.1

(RN

2004 1,301,440.7 9.0 897,809.7 7.7 404,298.6 12.5 427,396.3 4.4
2005 1,400,054.9 7.6 984,031.0 9.6 432,769.1 7.0 429,202.8 0.4
2006 1,483,045.7 5.9 958,399.5 -2.6 500,551.8 15.7 448,964.9 4.6

2007 1,477,182.5 04 945,948.4 -1.3 531,243.1 6.1 448,141.3 D2
| BIRIEENS 1%, MESER

88 Highline Data # 2D EKRRTRERE (NAIO ERREEZ 7 — 2N\~ R KERSEFEICKVRETN TV S,
Highline Data #tDXEIc LK Z2EATRMEFAIN B 2 HAERE. K I —HREMOIERE. BRHREL,
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= 2007 RMEHRSE _.__../'/\'\-\_/-\_7
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HHEL TS ZE, av AV R - LoAid, R 1 Ruich U TR 5
XUREE LT LEBEHDEAETH 5. LITORIGMAEEEOT [ Z 2RI IEETH
H5AVNA VR LY ORBEREZEERLT W5,

JAVNAVER - LA, HEREREROGH TH S, HIFRIIMRRE & RBRE L DR
BEIR—E Y FTRLTWVWS, BERIIEROFZIMR 5 FEE L RBE L ORRE R LTV
2o

AVINM YV F s LY FDIBRER. IRERE © 19985F~20075

. ) B EHE
ALV F AVNLVF
2 HER BER LT REREH S - LA
1998 76.3 27.6 103.9 1.8 105.7
1999 78.5 27.9 106.4 1.2 107.6
2000 81.0 27.5 108.5 1.4 109.9
2001 88.1 26.6 114.7 0.8 115.5
2002 81.0 25.4 106.4 0.6 107.0
2003 74.7 24.9 99.6 0.5 100.1
2004 72.8 25.3 98.1 0.4 98.5
2005 745 25.7 100.2 0.5 100.7
2006 65.2 26.4 91.6 0.8 92.4
2007 68.0 27.1 95.1 0.6 95.7
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HEMRBR OB S K CHEHEEE 2007 128 1 JK 3,000 fE RV ko2, Thik
[EEDREFE 1 JK 5,000 (5 RILD 85%ICH 1z %, BEDKEINE, FRFLH SEHERAER
IR SN S Tz dic, RICHE TE 2 K 5 AfREMEDmWAGRES: (B2, REhE
X0 & EEFHNOMKARELR) ITRETN TS,

RERRSLOIEFIRR : 2003F~20075F

=8 BB FIV) ‘BE2EICHT S (%)
"ENSR 200345 20065 20075 20035%F 2006F 20074
& 635,585.0 823,262.2 856,501.9 65.88 66.69 65.94
75 186,339.7 238,388.2 249,366.3  19.32  19.31 19.20
Btk 15,432.1 16,158.0 19,753.1 1.60 1.31 1.52
EiErk 170,907.6 222,230.2 229,613.2 17.72 1800 17.68
E—4—yo—v 2,729.6 3,803.5 5,040.5 0.28 0.31 0.39
SB1IEN 2,680.6 3,789.4 4,834.8 0.28 0.31 0.37
BB 49.0 14.1 205.8 0.01 L 0.02
TEhEE 9,305.9 9,740.3 10,279.3 0.96 0.79 0.79
HERTBE 7,797.2 8,182.0 8,598.6 0.81 0.66 0.66
EERAAEE 1,016.9 1,082.5 1,129.5 0.11 0.09 0.09
FEBNAREE 491.7 475.8 551.2 0.05 0.04 0.04
e, REFEE
BLURPHRE 89,249.2 98,572.2 92,357.0 9.25 7.98 7.11
ZOMOEREE 33,260.0 52,730.4 75,649.9 3.45 4.27 5.82
BB D B RINAR 2,752.3 2,115.8 1,813.4 0.29 0.17 0.14
Z DM E 5,490.4 5,884.8 7,930.1 0.57 0.48 0.61
Re - EAEESE 964,712.1 1,234,497.3 1,298,938.5 100.00 100.00 100.00
1 0.01%K5%

88 Highline Data #IZHDEKRRTRERE (NAIO ERRESZ 7 — 2N\~ A AERISEFEICKVREIN TV S,
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EIED 0.04% TH - Tz,

RERR, IRERRS : 20075
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RebLUEHRIRE .
7.11%

il 7
17.68%
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Y—=TIATA vilithld, ZOMTRAIZRDRMAEENG 122> 720 JERICEVR
RETZBZHONFEFRHL UIBIFEICHEORESHE Vo 2R E TR NI &2
BN AT G| ERT B DONTHB, =TI X574 Vil THNIRT BICI3RMDH
D, BEEET. FEARREHICI [ ERITES S DD EBEN I ZiTb A Nd 7
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TBHEDTIERV, TRBHIDED., LI RFTH2, SMNIY—TF AT 1 IcT 3
BilzH L, =TI X714 VIRBEREAGFRIEHOH 2 INDYRIC K > TV IRV
B EENTV S, B EOINDER Y —T AT A VRBREEO Y A R 2EBL N
ICE > TR —T T AT A VIRRET Y A b 2RiD e T AEH B, EHIT, HFFHID
=TI AT REERTO——IC, V=TT AT 1 VRBREIE DS DR 2
ARLTVEMEDH %,

EHIC, WLOMDOM T, “Stamping Office” EFHENZ YT —T 5 AT A VHE T —
TIRATA VIRBEHZEEHLTED. ZOEHED 1 DICNRBRITOY —T I X5 A R
Rt B « BB 289 2 2 B IF 5N T W%, Stamping Office (Y —TF5 A5 1~
TR DB PEDORE E1T> TH D, KICEEDDICY =TT AT A APER T 1—
H—DEG U TARBRFHI OME TS . U —T I AT A VRBREE NI N—F{EL, vV
7 MAICIZE S T H o Te Rk LR 7% E DN RDIWEHE & 72 2 5B, MERE 55,

B H—75254 YD "1'-75154’“/%%?19:1%?%*4 : 20035~20075
HEM8EHL. 2006 D 5% (= FIV)
$40 — $37.8 $38.2
Whmics EF&5E. 2007 &£ $35.9
35 $33.7
IclE 1%0iEmEx- 1=,

m 2007 EDRH—T5RX54 25
Vit ERBREIE. 2003 £ 20
T B & 33%DiEM 15
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KEY—TS5Z5 14 /RELAI1041, HEARITRET LRBRENE : 20075

EERRITR
I =8 FEetth) st LR
1 Lexington Insurance Company (AIG) 6,619,303,663"
2 American International Specialty Lines Insurance Company (AlG) 1,489,355,065
3 Scottsdale Insurance Company (Nationwide Group) 1,198,493,764
4 Columbia Casualty Company (CNA) 763,028,277
5 Landmark American Insurance Company (Allegheny Insurance Holdings) 707,053,618
6 Evanston Insurance Company (Markel) 660,805,870
7 Arch Specialty Insurance Company (Arch Insurance Group) 640,558,769
8 Admiral Insurance Company (W.R. Berkley) 561,736,975
9 National Fire & Marine Insurance Company (Bershire Hathaway) 544,582,972
10 Essex Insurance Company (Markel) 430,645,562

RR T —)LDEE,
HE8 : Business Insurance 55 2008 €9 H 8 HS

ISO I KAuE, EEEREOENIE, TIGOENERRIET Z1N\—7 ¢ > Z—)Uigk%E
HWIEE. 1980 £ 229 b, 2007 fEICld 347 £ T ERLTWS, KEEES X, [
FRECHY 1,000 LRSS TSI RS NRW, E 08 L TV 5, FRED 1,800 EID% A,
Mt EICER LTV T R EKT B,

RIZSHDIRUENT—T v b2 7 DEIF : 1987F~2007F!

1987
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60 | ,
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ABRBRISFEAIC [RRZAEDTZDHDRR] THH ., TS K D e RRER T TE A
WHEFPHELRENLHSZTEH T LN TE %,

BRI : 19995 ~20074F"

(BHIF FIv)
i AVNALVF Zi*x
¥ IERRET EIRBRAL BE (%) - Ly#? (KA F)
1999 21,212,749 9.1 113.8 9.4
2000 24,853,859 17.2 114.2 0.4
2001 26,687,636 7.4 142.9 28.7
2002 29,503,920 10.8 121.3 -21.86
2003 30,630,787 3.8 101.2 -20.1
2004 28,759,085 -6.1 106.2 5.0
2005 25,330,697 -11.9 129.4 23.2
2006 25,834,026 2.0 94.9 -34.5
2007 22,711,994 -12.1 94.7 0.2
KEBRRHROMERAEICEEE L TV SBERERHEDTR,
P PG EE L,
KEHREBRES4LM104E, 5T ERPREIE © 20075
(BAIF FIb)
I &4t% BetrEER 5T ERBRA
1 Swiss Reinsurance America Corporation’ AAR 4,727,165
2 Transatlantic/Putnam Reinsurance Company KE 3,945,222
3 XL Reinsurance America, Inc. NZa1—4 3,942,082
4 National Indemnity Company (Berkshire Hathaway) KE 3,924,580
5 Munich Re America Corporation? FAy 3,562,992
6 Everest Reinsurance Company NZa—4 3,061,616
7 Odyssey America Reinsurance Corporation/Odyssey? Vbt 2,104,818
8 Berkley Insurance Company KE 1,610,663
9 General Re Group* KE 1,594,010
Folksamerica Reinsurance Company (White
10 Mountains Insurance Group, Ltd.) KE 1,137,482
REIREBRIRSH L1055 29,610,630
KEHREBRIZSHEE 35,923,522
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sesgat EORBRREHE. FHORIRING (RGO LRI CH %o M7, IEBRET ELRBREHE . FEORBREN [12

DIFBRI L 755> TV B,
MBUTTRE LIRIRHL, IEERER © 20075
(BfEF R)b)

M LEESH M 2EEAE
72\ 6,689,133 EV2F 1,642,046
TIARH 1,514,096 XTZRA 3,325,609
7UVS 8,501,575 ZKINE 4,622,315
7=hrV— 3,917,494 Za—N\VTv— 2,034,169
AT FIVZT 59,096,390 e e 17,107,869
Az R 7,730,388 Za—X*F¥13 2,637,400
AxTaAv b 7,041,383 Za—3—7 35,244,421
ToOULT 2,525,805 J—=XAhaz4+ 12,274,492
73> kD.C 1,701,235 J—AZaR 1,471,042
Jays 38,293,959 FINAF 13,076,439
J3—=I7 13,971,161 FTUTR 5,368,523
INT A 2,338,783 FLdv 5,643,900
TA KR 1,897,011 RVI)WINZT 20,030,752
A)/4 21,095,721 A— K742V F 1,927,628
ATATF 8,554,355 YoXAAZA4+ 6,842,051
TAFT 4,820,940 HYOXA%R 1,694,478
HUHFR 4,781,367 TR — 8,586,817
TRy F— 5,806,948 TFHX 36,006,765
WADTF 9,186,316 1% 3,436,183
XA 1,908,944 N—Fk 1,128,486
AY—=Z K 8,908,320 N=D=7F 10,621,110
RYFai—tvy 11,737,435 2 9,161,722
SV 14,739,781 JTAMN=IZT 3,003,244
IRVAR 8,848,413 T RAVV Y 8,109,973
S < 4,232,739 JAXZVT 890,825
TX—1) 9,030,816 =% 3 484,763,527

| BRBRENS 0. MNES. BN BEER

88 : Highline Data #IZHDOERKRRTRERHE (NAIO FREREET -2 \—X,
KRIFRIFEIFEICE VIREETN TS, Highline Data #DNXZEIC L BBRHFFAIH

HEHBEERE. 2EFIE—E MO IR BEGRL.
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FTARTOMRBEEAE, B L DLRBEFHT DWW TR Z i > T 5, T ofl, 3
RFRHS KURETERL. S - MPERL. 58 b - R EMERI AL TIC T S v Fr A4 X

BiZge EE M > T B,

MBMRBREIRE, IRERIRE 6 - RFERIE © 20075
(BT Fv)

" EH - RERREESS T L - P
CHEEEBESHE V- 73/\X 276,814 =y 63,060
w2 2007 F I 7525 55,402 XTSAN 36,625
SOMSHTISSEERIL 5y 440,696  F\E 259,329
?ﬂﬁiﬁﬁiﬁ{’;ﬁ\ T—hv— 138,612 11—{t77iﬂ7— 87,346
ZA01ABE=Y 51 FIb HITHIVZT 2,178,336 i R e 444,535
YT 3. aos R 182,111 Za—XF¥O 104,215

n M EREBE. 2007 e JRTAAYE 233,942 —a—3—7 1,172,298
SMTHNThT-BigsEm 75717 110,167 ~ /—AAQAZAT 487,119
M 2.0%THo1:, pa=DES 785,875 /—A%3% 30,168

J3—=I7 343,000 FINAF 449,767
INT A 99,079 TU TR 197,026
A LR 85602  ALIY 56,167
)/ A 308,637  N\¥VILNZT 693,984
AVTATF 190,811 A—=F71452F 56,581
TAET 105,223  YURAHBSAS 123,003
HUHR 129,841  YUARHIZ 58,981
Ry F— 148,247 TERY— 374,502
AT+ 402,298 TFYR 1,292,460
AL 85,026 1% 123,665
A=K 385,026 N—FE> b 55,131
IYFai—tvY 397,280 /N\=YZ7 384,894
SVHY 223,754 Zd 391,949
TxVA 318,179  VIAMN=YZ7 111,176
TyvwE 191,973 DARAVYY 158,765
=2—1 294,947 PRE S 23,701
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50 MDFTXRT, 7> hDC, TV M) ABXUN—Y ViEE T, SXHEENDH %
R DIE U 72 RS O RS S AN E W N—F 2 FERPHEIN TS, —a—T—

I, PR OMHIC K 2 HEREEDOEE ZED - HuilEHEZ A L TW5, gD
BRAELR IR B4 DIRR S S HMETS 2 BT 2 DICEUENL BRAENEIIE T S 2Ic, BEHE
EZRIT> TWVD, Za—I— 7 MNOFFIKHESIE, FHICEKD 1££5,000 5 RIVO¥KE%E
HEFF L2 NUE R B R, Flo, Za—Yvy—Y—IMN, Za—F—=7M. XUV ZTMW
LDV ODOM T, FHEEEEMEO DI IEOHKHRREEZE LTS, 7al
ZINTUE, ke U727 838 SEERERR S E0F v 7' « T RSt O RSS2 7178 —
2 FEBRBESEE LTS,

FTIRAEEBIC K O AN N2 EFERREHB LT 1 b7z OZHBRERHI, MK o
THAR ThH %, DI, YIIHE U 7o Rt E72 10 Tla <L BRICHHE U T RBR 21 O LR
s HANICE AT H NS, BRI T, FERDBIEMN KA by - [ERRR IR IS K >
THEEINTWS, THud. MO - LRI DK E N2 TEFIKTH %,

RERIRILRIIE S IERRERSE © 19785 ~20065F"

(BT RIV)
. B X HRIEE SN\ DIEKE
& EBkERRS? & RS = "
2 £ 1. 2006 £, 6 {2
1978 139,349,343 1996 95,320,605 705 FIbE. SHED9 (&
1980 17,771,834 1997 236,319,208 1,610 5 FIL& Y 34%D
1985 092,417,521 1998 039,212,254 P Lo, ThII,
1986 509,409,508 1999 179,283,004 %5%1&0%21&&#&#
NEeRBMLI-5DTH B,
1987 903,228,359 2000 308,444,534
1988 464,840,383 2001 712,776,721
1989 713,869,682 2002 1,184,153,880*
1990 433,562,308 2003 874,499,309*
1991 434,845,812 2004 952,695,278
1992 383,735,932 2005 916,130,812
1993 500,215,101 2006 600,740,172
1994 497,752,370°
19785~
1995 66,562,926 2006FE 5§ 11,951,942,952
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MBBRERRSTILFRIIR S IELRIHRS © 20065

M IEREERE M IERRAERS
TN 4,026,533 *®J7TRAAH 2,450,000
TZAN 0 xN\H 0
7T 0 Za—-N\YTvv— 1,390,495
T=hrY— 0 Za—VYv—I— 0
AVTFIVZT 0 Za1—Iv—I—HEEXEHE 0
a|s R 7,140,000 Za—XF¥3 0
AXTAAY b 619,004 Z—a2—3—7 0
TZULT 0 /—XAHhAa>4+F 0
72> kDG -1,568,953 /—XA 0% 0
AR 451,198,272  #F/I\1F 0
70U 2 5EELERE 0 #AU3KYT 0
V3-I7 0 #LIv O
INT A 34,196,897 A2 ¥JWINZT7? 0
7 AR 0 ARUVIWNZTHEEKE/ME 0
A/ 0 ZJIjhk-UD 8,148,397
AYTATF 4,000,000 A—F7A45VFK 9,827,142
TAFT 0 YoXAaz4+ 0
VapZar 0 HoRZAO#A 1,294,105
TRy F— 0 Fx¥— 0
WAITF 0 TFEHR 50,000,000
XA 1,793,960 1% 0
A=K 10,000,000 /N\—FE> b -1,205,082
IYFa—tvy 5,383,252 N\—YZ7 18,727,489
VAV 12,194,803 S 0
IRVEZ 0 JIRAMN=TIZT -500,000
TIvvE 0 TARAVTY 0
=ZX—1 2,516,150 TAFZIVT 0
EVAF 0 £XK 600,740,172
VEASERE, AT ROBIBEIFERDEGTEERT,

P HEEXEHEESER G

HE  2ARRIEE R
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5. REHRERFROTEE IR

RERL D 7551 EJ5EIE 2 DH D . IEMGEE EORBRHE AR 2 22 L [ e Rk 2 K U,
Teszat EARBREHE. FHRBRINS (RGO PRI 2 Ko 8 H B EARRRIZ N I N D RIRFHEEL
BOTHLRAROEHRREHTH D G LRBREOKI 3 0D 1 259D %,

ER RS ERIRFE. INERR : 20075

(& FIv)
HEFRAIKIRMR | 0.02 EHRR | 0.17
ZHR | 0.16 RAZ-HERRR |1.21
BoiR:E (fidelity) | 1.25 BITiRE (fidelity) §1.29
R | 1.26 ERR% | 1.76
Emms | 101 IEBRET EIRBRED wmge §2.0a JCSesT-LIRBEH
FAZ-BRE | 1.74 = . i o8 . =1 . .
v 1 0e SET: 4,479(BFIV N e b2 At 4,9548 FIL
BEERARS AR
SRUMREE SRR
3w YRR Ao QU — AR
e i SRR
| rotEE ZORHE:
EE%%%{%B& REE (surety)
R Gurety) frEn— R
{(FE0—1R5E
ISR BEMEESRIR
e 155 - RRERR
USUR Y- R IR
ASHRER EFIBRRIR
ERBEER KRR
BEE AVSVRRY—V R
DEEMERE ERABERE
fE o o BELERR
SEE S ERERR HEE K EMHERRE 46.20
Z D fthEE(E S (RS ZDEEE RIS 54.33
(FEFREERR FEFREERR 63.24
[[EUN=E 2 [EVN=EERE _ 163.78

S0 10 20 30 40 50 60
| BRIRENS 1%, MESER,
? BIRMEENE AT, MNESERR <, Highline Data D4 BT —2N—RZFER L TWSTd. ZEDIDOEFRTRENT
WBRREIGE & IE—BLIEVSEENH 2.
P BNIMEZ DO REE ST,
‘BEREES|ERT IO BEREE L ONDOBEEKEICHSHEREIRE T 2RERT ORISR,
P RERRIDBEEOPIENTEZ LE > LB EICBRRRIADTIANETT S W TH SIELLAIBREDH,
OBk, FEBFRIETMESICERY 542 LOBESEICT T HHHiE.
Hi#8:Highline Data # 2D EXKRRTRERHE NAIO ERRESZ 7 — 2\~ A ABERISEFEICKVRESN TV S,
Highline Data #t DX EIC K ZBATMEF AN H 2B A ZHRE. 2FEIE—HZMOITEE. BRHRL.
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KEHREFRROER IR

BERRICIE, KE ST TREARR & RRRRD D 5. HARRRICIE, HENEHRR, T
THTHBERBEFOM AT DR F TN, RERBRICIE, BRGNS NTRL DR
D E X NS, IEKGE LERBRIN—ZATH B &, 2007 FFD i KO LRI H I3 E A B #)
HIRRTH O, HERREER [(RERREMARROGED) D 36%. HARRD 74%7% &5
Wiz, HEREOME, NERE B MESFISER S 2 % LOWEEMLZHE T 22 O
HHEE ARG, R TR, HEFRREATIRE S AORBREETH D, ZTOIEK
TRIBRHI DRI D 18%. HERRRIKD 9% %2 T, Gk, BLEY BRI DR
MEHTH O, ZOMBHERILARBRIC I FENZ,

{EIAfRB% & R ERRDIEMT LIRIZHE - 20075
R
2312 FIV

BRI
2,167 fEFIV

48.4%

88 Highline Data #HRHDEKFRRTRERE (NAIO ERRESZ T — 2N\~ R KERSEFEICKVRETN TV S,
Highline Data DX E|C L ZEATRMEFAIN D 2 HAEHRE. LM EIE—HREROIRE. BRHEL,

HEE BUIERRST LIRPREL, IREIRR © 20045 ~20075F"

(BEA FIv)

Ey 3

18(%) i*$(%) BR(%) M5

20044F- 2005%- 20065 - B (%)

RB%TEE 20045 20055 20065 20074F 20054 200655 20074F 20074
BABENEBERR

FEHEE 92,936.6 94,653.8 953265 949968 1.8 0.7 03 21.2
B (Ese

BLUTE) 646970 64,9342 651272 646754 04 03 07 144

BAEBEFRR 5 157.633.6 159,588.0 160,453.7 1596722 1.2 05 05 3586
EEBEBRER

BHEESME 19,569.8 19,8471 19,7041 18,9958 14 07 36 4.2
B (fE3e

BLUEE) 7149.2 69512 69494 66572 28 ° 42 15

C¥EPEFR 26,7190 26,7983 26,6534 256530 03 05 38 57

KRR 80508 79373 93639 97975 -1.4 180 4B 22

MAERIRME 5,985.4 5,945.8 6,592.8 6,8966.1 0.7 10.8 5.7 1.6

(#t<)
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KEHRERIROTER FIIRT

HEE BUIEPKET LIRPREL, IRE(RR : 20045 ~20075F" ($EiE)

(BAIEA FIV)
2&lc
YR (%) IEE (%) 93
20044- 20055E- EE G (%)
FRiEFER 20044 20054 20065 20074 20052 2006 (%) 20074
BEYIRE R 2,203.1 2,234.6 2,824.8 3,736.7 1.4 26.4 32.3 0.8
EFRHIK RS 13.5 12.3 43.1 16.5 -8.5 250.0 -61.6 2
BEERARR 2,118.1 2,267.7 2,310.7 2,4240 7.1 1.9 4.9 0.5
EEFREERME 49,980.4 53,016.2 55,8251 57,067.9 6.1 53 22 127
PEBERR 29,074.6 29,695.8 31,850.1 31,328.9 2.1 7.3 186 7.0
fFEO— 1FEE 4,323.1 4,454.7 4,565.9 5,192.1 3.0 25 13.7 1.2
F—=v-
) —1R& 2,828.7 2,948.3 3,133.4 3,261.2 4.2 8.3 4.1 0.7
AVSUR -
) —RBE 7,940.0 8,251.5 9,216.4 9,7956 39 11.7 6.3 2.2
SRMREE 2,133.6 2,014.5 2,163.3 3,038.9 56 7.4 405 0.7
EFBRIRE 9,124.2 9,734.8 10,378.3 9,960.6 6.7 66 40 2.2
HIEEIRBR 1,098.4 1,1086.4 1,315.5 1,260.7 0.7 189 4.2 0.3
BE - BEREFER 9,767.3 9,573.8 8,665.5 7,096.3 2.0 -30.4 B.5 1.6
FEE KL EMEFRR 386,734.5 39,724.6 41,820.4 40,858.6 8.1 53 2.3 9.1
LS E TR 3,401.9 3,561.3 3,623.8 3,305.7 4.7 1.8 -8.8 0.7
Z DB E SRS 39,752.7 39,363.3 42,2211 41,3771 1.0 7.3 =20 9.2
FMZEeHEIRBE 2,180.0 1,985.9 1,990.6 1,761.5 8.9 02 -115 0.4
BITiREL (fidelity) 1,309.3 1,216.8 1,240.8 1,252.8 -7.1 20 1.0 0.3
REE (surety) 3,817.2 3,819.5 4,434.8 48340 01 16.1 9.0 1.1
BHHRR 138.3 120.1 143.1 160.6 -13.1 19.1 12.3 2
RA S« MR 1,572.2 1,582.9 1,675.3 1,741.3 0.7 58 3.9 0.4
SRR 806.4 936.1 1,090.1 1,405.4 16.1 16.5 28.9 0.3
EPREFS 302.6 230.4 193.6 136.7 -23.9 -16.0 -29.4 2
BRRe 13,698.6 6,589.8 12,862.6 11,570.1 -51.9 95.2 -10.0 2.6
ZOMER’ 3,033.7 2,918.1 3,161.7 3,238.7 -3.8 83 24 0.7
eERa 4957413 4276290 4478139 4479106 04 a7 2 1000
| BRMRENE 8. MELER,
20.1%K58,
DEFREAAEIEETD. 7095 LICEIN0 REREA T &8 L TR,
CELELTRERRESIERITED. BERRE L ONOEEEEICBIFFEREIRE T 2R OREER,
ik, RIBERIERMEAICERT 252 EOESEICH T 2HHE,
SRR A DIBEENFAEDEE LR B S ICBRREEN IV E1T S 2 TH DIELLAIFREDH,
TN DOREE ST,
® Highline Data tD#k 4 57— 2 N—RA & FEA LTV 5o, ZEDFDEFRTCRENTUVSREBEESEIT—HLEW
BELH D,

g :Highline Data #H MO KRR RERE (NAIO FRIRESZ 7 —2N— A AERISEFEICIVREINTL S,
Highline Data #t DX E I K BEIRHEFRIN H HI5EZMFE. £ME I —EZROITER. BRARL.
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KEHRERIROTER FIIRT

MAUHEE BUT2Et LIRPREL, $RERR © 20075

(BAIF FIb)
[ELN=EIE: rEBHE
il (% il (%R _
M BERE &LUEH) BERE HLUSH) JFEMEE EBEEERS
TZINR 1,184,156 1,093,951 345,151 121,738 1,146,855 53,151
T7ZAH 242,898 156,138 54,698 21,595 126,312 457
7Y+ 2,000,842 1,594,232 386,642 121,525 1,158,875 12,450
T=hV— 786,142 604,408 212,321 81,871 532,840 13,704
BT FIVZT 11,283,851 9,009,027 2,294,860 783,126 6,477,808 203,138
minbog N 1,543,056 1,133,961 323,962 123,796 1,181,544 55,261
AXRTAHY b 1,468,736 881,286 308,203 73,234 981,115 3,240
ToIIT 420,421 199,056 85,046 79,117 163,337 2,496
72 kDG 132,729 123,933 34,916 5,862 118,443 0
pA=UE S 8,515,352 3,831,828 1,612,282 435,801 7,083,011 27,307
Ja—I7 2,846,061 2,500,235 671,242 226,815 1,776,025 84,265
INT A 415,357 251,589 96,067 27,553 316,997 615
7 AR 387,784 282,647 101,732 46,559 215,223 42,929
A)/A 3,169,951 2,565,102 854,876 278,441 2,355,606 103,663
AVTATF 1,540,937 1,182,810 420,143 163,589 1,232,424 128,338
TAFT 651,951 586,733 212,156 105,150 468,960 100,926
VAP 688,454 645,765 165,143 86,255 680,142 121,109
TRy F— 1,396,232 762,139 268,772 91,084 691,137 107,328
WA27 1,813,519 1,304,867 473,177 110,099 1,218,088 9,026
A 354,459 277,679 93,328 35,716 278,082 2,826
AY—Z2 K 2,105,282 1,452,813 412,134 114,903 1,180,758 20,103
KYFai—tvyYy 2,541,575 1,491,634 595,684 184,111 1,616,147 2,128
VAV 3,161,113 2,646,034 498,486 241,410 2,109,335 105,144
IRVE 1,580,560 1,118,186 327,782 146,343 1,216,578 84,034
TvIvE 774,723 638,780 236,456 75,123 670,359 14,777
B Sl 1,536,546 1,221,812 365,063 149,069 1,192,476 103,630
TR 310,136 217,175 85,027 48,614 180,168 44,262
XTS5 467,134 365,109 124,020 73,115 386,881 112,571
INE 1,128,582 613,203 189,260 46,112 476,081 6,612
Za-N\YTVv— 378,444 318,943 95,180 35,545 282,169 1,502
Za—Yv—Y— 3,852,296 1,991,407 986,067 185,805 1,803,837 2,765
Za—X#%>O 637.623 418,586 130,031 48,908 326,209 20,497
Za1—3—7 6,451,822 3,342,663 1,713,879 295,796 3,824,821 33,987
J/—AhAZ404+ 2,521,056 1,767,825 586,500 180,907 1,645,589 43,661
J—RHAR 147,296 158,760 50,207 32,500 113,881 59,077
FINA T 2,830,977 2,140,291 645,510 211,418 1,848,309 105,385
T ZRT 1,012,661 757,741 264,442 100,772 882,818 97,200
FLdv 1,310,833 675,770 247,173 74,283 564,150 50,282
N JVINZT 4,168,880 2,828,265 937,619 316,711 2,355,423 79,476
A—F71452F 453,761 234,654 84,328 22,113 260,504 141
YoXAH0SA4F 1,538,485 970,787 292,308 94,568 1,083,434 5,033
YOXZA%R 188.414 173,382 55,989 97,723 125,756 64,827
TRV — 1,523,618 1,257,687 381,385 158,509 1,158,702 99,256
TFHR 6,611,805 5,388,038 1,684,433 506,855 5,097,166 123,157
iz 729,822 492,259 174,548 75,865 331,930 8,181
N—E>k 164,916 150,572 49,753 20,101 153,206 10,939
N—=DZT 2,290,865 1,687,954 465,477 152,805 1,428,927 44,844
P4 2,416,701 1,361,940 389,060 123,968 1,155,326 50,969
JIAMN=IZT 647,655 416,663 136,059 43,351 311,734 10,469
DARAVYTVY 1,236,957 987,451 347,200 152,433 851,758 109,706
TAAZIVYT 153,277 151,986 52,181 29,770 110,777 22,548
£ K 96,808,344 66,967,397 21,845,513 7,153,098 63,243,727 2,519,464

NESERC.
#i82: Highline Data HHEM DA KRR EBAE (NAIQ) ERBEB T — 2 — X, KISRIEBIHEC L YV RETN TV S,
Highline Data # DX EIC & ZERNHANHHBEERE, LRE—BEMOTEL, FEARL,
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KEHRERIROTER FIIRT

MAIHEE BT 2ET LIRPREL, $RE(RE : 20074
(BGF RIb)

Z Dty
TEEE HAME ERBR REWERE BERE RS MfEbR  AUIVFRU-Y

548,684 398,361 159,891 51,555 555,285 162,714 130,828 234,120
111,568 331,018 24,602 6,774 128,072 28,967 15,301 105,504
597,474 398,555 293,216 66,605 858,801 126,824 88,161 238,485
256,760 286,866 82,576 19,230 343,939 128,158 101,517 163,603
4,700,146 6,593,558 908,208 594,577 7,327,410 1,450,082 941,033 2,032,868
640,503 405,143 182,820 87,481 943,589 122,454 116,766 228,767
562,580 731,246 217,422 48,256 863,313 108,370 83,417 203,693
281,764 266,018 42,567 9,636 189,254 21,743 18,539 48,157
142,816 163,228 41,563 5,134 306,144 29,355 25,820 65,247
2,204,870 3,116,699 662,822 254,166 3,170,708 1,223,189 1,435,812 1,126,330
873,031 1,346,847 331,846 89,918 1,247,778 280,772 192,383 450,402
158,213 325,741 34,674 16,222 292,454 70,717 74,003 52,248
191,202 137,128 44,378 12,706 156,077 25,397 26,763 61,914
1,528,225 2,706,558 658,802 165,748 3,355,341 362,369 274,089 554,748
706,422 791,347 130,612 60,300 711,444 179,331 116,489 292,330
295,162 553,991 95,104 34,919 430,631 67,960 122,354 154,701
310,915 429,708 98,117 28,852 346,841 77,904 128,888 136,360
412,230 637,084 173,862 31,638 404,019 119,605 83,755 228,568
464,813 956,353 107,557 50,274 755,374 249,440 249,583 329,632
193,184 240,399 57,726 6,550 134,978 36.311 22,421 52,966
598,774 680,987 322,648 53,028 861,059 143,704 96,680 226,832
987,626 1,122,074 301,379 106,002 1,418,391 282,490 176,062 274,699
1,011,106 1,091,383 244,781 92,128 1,198,770 345,853 159,413 335,648
619,974 866,972 98,980 84,441 913,666 144,729 198,953 212,508
296,113 352,919 56,101 21,346 297,103 123,834 127,161 153,648
658,704 988,285 216,589 60,730 940,808 183,867 142,098 252,361
145,532 113,175 48,791 8,414 120,880 20,453 23,798 44,389
252,839 342,121 36,965 16,114 252,297 42,267 110,628 94,215
310,322 528,810 106,810 40,361 518,273 85,883 69,543 122,743
203,439 271,363 43,132 16,205 159,433 31,246 21,236 54,489
1,281,773 1,877,758 580,154 211,976 2,206,834 316,116 212,130 415,775
207,279 280,394 50,626 13,871 189,749 32,784 29,721 75,526
3,143,974 2,508,474 1,669,425 322,143 5,872,455 807,450 460,097 964,447
846,952 1,522,625 293,586 101,442 973,569 245,111 216,403 386,744
87,383 298 17,980 7,453 77,396 17,950 74,045 31,561
1,122,078 28,362 469,392 110,823 1,451,114 323,228 186,633 397,334
370,578 461,279 135,084 42,908 460,980 101,282 104,088 184,291
444,848 953,971 110,687 45,634 450,800 87,571 58,186 146,858
1,502,412 2,302,573 712,621 165,934 2,351,466 408,070 255,005 415,628
140,170 201,945 37,327 11,598 181,137 40,431 30,598 47,960
455,364 798,921 52,340 41,861 418,998 177,508 165,190 201,279
101,612 138,613 25,708 8,186 89,977 17,584 38,595 54,273
612,560 947,979 338,730 65,515 833,135 202,283 122,716 268,734
1,821,731 2,740,473 375,221 260,527 4,039,872 1,385,450 981,326 1,355,726
227,752 511,316 72,406 35,133 330,344 58,473 44,859 106,157
137,121 190,069 19,753 6,325 107,363 19,088 12,246 29,682
718,988 924,751 282,632 59,535 1,128,446 205,168 127,283 292,648
746,672 50,685 239,959 82,717 1,057,156 155,822 124,564 245,247
175,293 712,932 82,701 14,068 166,832 58,205 31,508 70,368
589,529 1,756,480 108,041 71,505 770,650 114,644 100,059 210,275
82,222 9,895 24,375 9,193 88,193 15,873 12,473 41,883
35,789,361 46,202,157 11,537,172 4,022,58954,334,743 11,888,013 9,269,779 15,220,102

"INESERC,

{88 : Highline Data RO EKRETRERHE (NAIC) FXIR

EET—EN—R, FERIEZFEICKVREINTLS,
Highline Data #t DX EIC KBTI H BB EHRE. 2R &

F—EREHIER. BEHRELE.
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KEHRERIROTER FIIRT

MAIHEE BT 2Et LIRPREL, $RE(RE © 20075

(BT FIb)

M A=947-3Y- f* G STiREE # OB RAS - SRR

7ZINR 41,250 68,121 12,447 1,548 19,794 25,394
72 AN 26,985 27,453 2,054 179 5,209 4,662
7IIF 14,421 117,231 11,791 1,585 17,782 21,448
T=hTY— 18,688 32,375 9,623 1,807 11,833 7,388
AVTAIVZT 288,605 736,544 126,735 18,673 105,863 347,388
ags K 13,642 107,987 18,146 2,163 16,629 48,455
AXTAHY b 72,776 67,778 31,066 4,088 14,664 24,343
TZUIT 6,712 16,100 3,806 2,344 2,842 102,444
72> kDL 6,988 71,595 12,792 1,448 3,855 24,851
Oou4 313,146 432,569 56,886 9,491 54,875 116,102
Ja—=I7 61,402 180,133 29,033 4,197 27,127 38,611
INT A 13,985 38,223 4,820 296 3,441 10,477
T AR 2,783 22,311 2,891 373 5,695 2,026
A/ A 73,179 175,791 78,084 7,189 51,407 108,777
AVTAT T 24,548 73,033 16,484 2,430 26,861 21,278
TAFT 6,942 36,607 9,827 1,238 18,569 6,382
AT 6,318 47,215 9,880 1,227 14,950 13,821
TRy F— 24,980 72,501 9,872 1,342 18,958 12,245
AT F 315,425 98,582 11,465 1,660 19,524 27,640
XA 24,393 13,869 3,256 436 6,443 3,039
A=K 89,137 140,796 198,943 2,599 16,237 23,913
RYFa—tvY 92,340 109,643 33,972 3,506 27,770 62,712
VAV 42,688 75,445 32,876 3,887 41,616 28,240
IRVAE 23,791 81,061 25,413 3,924 25,618 50,728
TvIvE 21,233 55,888 7,592 1,232 11,514 7,265
=X 38,298 86,738 21,943 3,208 21,468 22,655
57 2,114 18,308 2,798 295 3,731 3,621
XTSRAH 3,979 28,173 7,324 1,214 10,957 10,841
RINA 7,002 103,653 7,713 1,093 12,246 17,900
Za-N\VTVv— 14,034 18,417 2,969 515 4,381 1,605
Za—Vv—I— 130,708 166,730 47,068 5,187 34,008 58,678
Za—X*F>3 1,584 40,498 3,965 477 6,203 4,317
Za—3—7 524,674 379,781 154,858 16,508 75,278 1,438,255
J—AABZAF 41,843 117,640 24,5984 3,847 25,824 27,017
/=R 973 12,489 2,534 218 7,115 2,071
FINAAF 35,797 122,442 41,748 6,864 47,017 33,804
TV IR 18,115 52,455 9,481 1,533 12,556 8,113
AL3dv 29,208 60,964 9,516 1,851 14,354 6,963
NV IINZT 51,206 183,841 48,845 7,512 51,521 137,583
A—RF7A45VF 31,683 11,633 3,988 520 3,773 5,234
YORXAAZSAF 30,618 62,788 9,406 1,472 14,617 16,295
YOXZR 621 11,722 3,097 358 3,816 1,237
TR — 37,085 80,144 16,943 4,375 20,183 8,843
TEHR 382,909 427,834 69,439 16,213 89,120 103,320
% 5,830 41,739 6,563 683 6,923 4,700
N—FE> 8,204 5,723 2,742 253 2,850 4,555
N=DZF 59,662 157,357 27,667 5,967 24,930 11,384
P 130,603 147,855 17,772 2,426 23,263 37,344
JIAMN=YZT 3,783 35,708 4,600 384 6,712 3,161
D4RV 24,542 40,551 21,208 2,356 31,284 9,574
TAFZIVYT 734 23,106 1,357 156 4,582 137
£ K 3,909,413 5,411,350 1,294,348 170,602 1,209,320 3,547,295

VINESER
{8 : Highline Data #iREDO KRBT RERHE (NAIO) EXREET —2N\—R, KERISESIFEICEIVREINT
L %, Highline Data #DXEIC K 2BATHEFAIN S 2HAZRE. LME I —MEROTER. BERLEL.
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KEHRERIROTER FIIRT

MEUHEE BTt LIRPREL, IRERR © 20075

(B4F FIV)
o _ e EEO—Y
M R EEBbk R (SE-@E BEWME  RE ZOf
23,122 6,849 25,417 22,986 47,8967 41,242 91,527 62,908
36,575 18,984 1,768 847 10,436 35 18,017 5,976
76,833 7,166 16,926 17,356 58,354 7,602 147,283 43,130
22,315 16,398 6,419 6,717 42,893 64,981 47,037 15,085
223,653 1,061,401 153,900 112,821 348,418 190,234 477,991 291,272
44,311 8,315 11,230 13,789 74,588 140,714 110,507 30,812
43,685 5,386 28,021 82,295 31,150 4,185 57,789 40,036
13,337 968 12,052 63,574 428,357 8,780 21,030 6,304
17,944 1,916 438 4,833 138,032 0 218,943 2,307

150,246 35,432 861,970 67,181 272,124 127,318 523,633 572,697

75,398 13.076 47,155 29,407 129,449 92,908 230,974 94,671
16,009 8,307 22,954 3,031 20,208 2,199 50,298 10,881
16,545 2,426 3,145 1,953 16,284 43,836 35,005 9,292
94,532 44,740 27,725 75,985 272,726 624,545 272,866 251,643
25,966 30,648 16,484 21,623 170,499 301,231 135,885 30,859

13,350 3,014 6,540 6,854 78,050 601,657 123,817 17,295
23,875 4,910 5,559 8,042 62,385 494,384 56,012 88,229
14,028 37,739 11,659 11,185 43,433 64,415 49,647 27,471
65,298 6,385 246,381 20,549 52,370 50,697 81,377 97,162
4,954 1,718 5,344 4,027 16,287 2,450 20,284 11,808
30,830 7,264 27,129 17,260 66,756 24,503 133,102 29,144
24,572 16,288 35,068 28,870 58,743 2,832 102,423 36,592
42,896 6,491 13,993 49,181 142,795 118,774 178,703 721,492
56,749 4,395 5,022 46,904 138,361 518,021 208,780 33,931
13,641 17,162 29,994 17,547 76,005 61,109 43,281 30,811
34,509 80,539 13,761 33,883 284,680 191,202 110,610 74,263
12,585 3,424 1,875 1,990 12,404 146,188 12,999 8,798
11,443 2,140 6,509 6.375 56,335 453,315 32,434 18,293
35,248 13,958 7,278 26,035 18,146 815 79,082 27,430
8,690 1,957 4,736 4,859 13,410 377 32,399 12,496
69,480 12,244 146,039 49,160 100,134 4,138 158,025 61,575
10,318 1,844 7,797 3,180 23,820 15,759 34,052 21,759
208,891 36,518 94,082 133,268 287,673 21,948 246,295 112,848
50,610 10,129 69,969 76,542 123,035 107,554 196,413 57,494
6,356 252 2,363 764 14,429 535,484 7,713 2,484
63,011 26,600 21,722 29,316 166,749 185,901 211,897 101,716
24,125 4,100 7,247 12,336 56,122 96,133 57,389 32,684
39,789 54,206 16,941 21,532 48,823 25,576 55,211 37,608
66,740 13,303 40,731 48,803 252,765 45,050 223,479 47,180
21,769 2,385 12,706 4,120 41,954 73 19,541 11,581
16,896 30,158 100,725 28,583 55,623 39,607 107,403 21,783
5,520 398 1,402 1,043 33,082 434,514 12,089 4,828
43,234 53,726 12,224 48,187 100,080 48,866 106,368 35,732
220,857 29,386 263,208 317,610 452,502 460,152 442,517 259,818
18,481 25,224 1,968 3,249 50,991 2,869 55,470 12,236
3,420 974 2,504 4,371 4,721 1,434 11,562 4,040
32,780 10,326 53,338 73,800 88,953 38,086 182,273 43,160
69,511 124,868 19,731 19,374 79,988 60,496 123,568 94,033
4,803 1,654 11,341 2,636 22,317 1,848 18,801 7,648
28,013 3,919 7,249 23,180 183,919 162,585 97,742 57,134
6,054 2,185 1,710 1,324 11,743 16,554 14,639 1,868
2,987,622 2,036,513 2,567,040 1,762,325 7,199,378 6,171,702 6,117,034 4,240,327
B ER

88 Highline Data #HRHD2KRZT RERHE (NAIQ FRREE T — 2N\~ FERISEFEICKVREIN TV S,
Highline Data #t DX EIc K Z2BATMEFAIN' B 2 HAZHRE. R E I —REZHOITERE. BREHRL,
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KEHRERIROTER FIIRT

BHENERIRFEIDMER : 20075
(B8 K)b, ERRE EEEE)

=R
$25.7 FREEE

fAABENE R $114.0

$159.7 86.2% Bl
38.5% (EHRHIUEIE)
$71.3

REREEHC S8 5 BENERIREORS : 20075
(Bi+E FIb. IERRET ERIRE)

Z DIDIREIRIR
$262.6

ﬁ%ﬁiﬂﬁﬁﬂﬁw
$25.7 i
EABENERIR
$159.7

88 Highline Data #HRHDEKFRTRERE NAIO EXREEZ T — 2\~ R ABERIIEZFEICLVRETN TV S,
Highline Data #tDXE|C L ZEATMEF AN H 2 HEEMRE. S EIE—HEMOIRE. BRHEL.

{EIA B EhE(RE% : 19995 ~20075F
(BT FIb)
REERE El (@RELTEH)

IEETE 1B aviM/F EbEEs ST E g aviayF b
=3 RERH (%) Ly%?2 (FA4VH) R (%) -by#? (KLY F)
1999 69,789,333  -1.7 108.6 NA 52,894,885 12.9 95.2 NA
2000 69,450,796 0.5 111.9 5.3 50,534,284 4.5 107.5 12.3
2001 74,447,481 7.2 114 05 53,567,928 6.0 1016 59
2002 82,014,633 10.2 109.7 1.7 57,567,169 7.5 954 -B.2
2003 89,284,234 89 102.6 7.1 62,016,244 7.7 91.5 -3.8
2004 92,936,565 4.1 984 4.2 64,697,014 4.3 865 5.1
2005 94,653,790 1.8 980 0.4 64,934,219 0.4 soe 3.7
2006 95,326,525 0.7 974 06 65,127,199 0.3 900 01
2007 94,996,837 0.3 101.2 38 64,675,357 0.7 928 2.8

| BRMRENS 1%, MESER,

PEMER LS. OVNAY R LYAORETESREEERL. LRIEBERT,

PR AEAROT— 2D 5 EH,

NA= 7—2 AF T8,

88 Highline Data #HRHDEKRFTRERE (NAIQ ERREE T — 2N\~ FERISEFEICK VRETN TV S,
Highline Data #tDXEIC K ZEATMEF AN H 2 HEEHRE. 2K IE—HEMOIERE. BRHEL,
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KEHRERIROTER FIIRT

(A BEHEIRIRODIEMKET L RBREL N AU IEIRE | 19995 ~20075F

16%—
—e— fEEE

2 A (HRSECEID)

1988 2000 2001 2002 2003 2004 2005 2006 2007
88 Highline Data #HR D 2RRETRERHE (NAIQ ERMEE T —EN— A KERISEFEICL VRETN TV D,
Highline Data DX EIC L 2ATHFAINH B HEZHFE. £MWEIE—MPEMOIER,. BRHEL,

A BSEFRS 2 LA1051V—7

TR LARIREIE - 20075
(BAIF FIv)
Kt/ 2 7 i
I 7I1v—T% FURE ERBRR (%)
1 State Farm Group 28,365,631 17.5
2 Allstate Insurance Group 18,328,620 11.3
3 Progressive Group 11,747,357 7.2
4 Berkshire Hathaway Group 11,731,068 7.2
5  Zurich Insurance Group 8,910,730 55
6 Nationwide Corp. Group 7,630,446 4.7
7 United Services Automobile Association Group 5,901,969 3.6
8 Liberty Mutual Insurance Group 4,621,806 2.8
9 American International Group (AIG) 3,998,802 2.5
10  American Family Insurance Group 3,559,758 2.2

' BIRMRENS R0, MESER,

#1812 Highline Data *HEME DL KRB EELH (NAIQ ERBEE T — 2 — X, FERTBEEICL Y RESN TV S,
Highline Data # DX EBIc & ZERTHHAN B HBEEIRE, LRMEG—BEMOTEN, BERARL,
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KEHRERIROTER FIIRT

EBEERR - 19995 ~20074F

(BT FIb)
BB AT A (LS &UEE)
EBEE M= 2vyF TS EMEE ME 2VMYF B

& RIRE %) Ly (RATF)  REREF (%) LA (RAUH)
1999 12,979,182 2.1 120.5 NA 5,381,430 54 111.5 NA
2000 13,734,120 5.8 122.0 1.5 6,070,862 12.8 104.8 6.7
2001 15,270,917 11.2 122.8 0.8 6,459,093 6.4 101.7 -3.1
2002 17,232,258 12.8 108.1 -14.7 7,322,301 13.4 93.6 -8.1
2003 18,444,917 7.0 99.5 -8.6 7,018,962 -4.1 83.7 -9.9
2004 19,568,829 6.1 96.8 2.6 7,149,217 1.9 82.9 0.8
2005 19,847,138 1.4 91.8 -5.0 6,951,211 2.8 88.0 5.2
2006 19,704,064 0.7 95.5 3.7 6,949,355 4 88.0 4
2007 18,995,816 -3.6 95.4 0.1 6,657,227 4.2 91.0 3.0

| BRMREN %, MELER,

PENERYE, AVNA VR LYFDETIERERERL. LRIEELEERT,

CUEREARIDT —2HS5EE,

4 0.1%553E,

NA= 7—4% AFRBE,

H#8:Highline Data RO EKRETRERE NAIO EXRREEZ T —2ZRX— KERITEBFEICLVIREINTUVS,
Highline Data DX E I & 2ATHNHFAIH S DIBEERE. 2PEIE—BERHLTER, BEHEILL,

ERAHEFRSIZLA1071V-T

Fe2Et LARPRELIE © 200745
(BHIF FIv)
St/ 278 7 i
B JIv—T % FURE EIRBRE (%)
1 Travelers Group 2,125,784 7.4
2 Zurich Insurance Group 1,947,393 6.8
3 Progressive Group 1,882,115 6.6
4 Liberty Mutual Insurance Group 1,476,823 5.1
5 American International Group (AIG) 1,389,820 4.8
6 Nationwide Corp. Group 1,142,899 4.0
7 Old Republic Group 759,721 2.6
8 Hartford Fire & Casualty Group 661,492 2.3
9 W.R. Berkley Corp. Group 658,669 2.3
10 Auto Owners Group 650,434 2.3

' BIRMRENS IR0, MNESERL,

88 Highline Data # 2D KRR RERE (NAIO ERRESZ 7 — 2N\~ A AERISEFEICKVRETN TV S,
Highline Data #t DX EIc K Z2BATMEFAIN B 2 HAZMRE. 2K I —HREMOITEE. BREHRL.
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KEHREFRROER IR

EARERTEESE (NAIC) @ 2008 4 11 ARGiREIC KU, 2006 4, HEJERRBRD
PESCHEIE 1.7 % DA x> 1o XN RE &f#HADIETY > > F > D.C.(1,164 F
W) Ty IR, Za—Yv—Y—N (1,152 F)b), A7 FHM (1,094 F)V), —a—F—
M (1,083 R)V), 71 &4 (1,069 Rib) &Fil,

KE D EEVERPRELTF 13‘2&5& : 19975 ~20065F

(B V) " 2 KRBEFRESH
& TioRmE HWE%) & FIYEHE %) (NAIC) 02006 &5 — %
1897 705 2.0 2002 786 8.3 kK&l RRREEE

D 77%HEBESEICMZ

1998 703 0.3 2003 830 5.6

BHili (818 EWALT
1999 685 2.6 2004 842 1.4 BY. B 72%E. EF (6
2000 690 0.7 2005 831 1.3 %) EHEALTWLS,
2001 726 5.2 2006 817 1.7

Ml 2XFRERTRERZE (NAIO

RR=V 5 DEIZ, 2002 £ S 2006 EICH T TOMANEN B B LR O 1R T
SHEEOHEMHZRLTED ., SMOMEH I HIERREEO A FOBBXZFOHL &
LTREINTVD, FHEZHERHRICHTZ0 ., 2KERTEE M (NAIC) D& LT
WBDE, IARTOMEEHBICIBOTIHESTIZAE SN TOE A, Hili (#2%) Fizidf
i (4R IOV TIERAT LEEENTREWEL, VWS T TH 5, RREEE S H4AE
. HEHFD, Hili 1 5572 D RRICHEBICHW LS SEDP LTV A ZR LTV 5, BHESET
OFFIE T XTHE (29 BROHEM (G Z{(HRL TWERTE RO T, ZHE
. BHEELT, il (2% BXIUHM (Aff) OEFEHEECICEE 50,

AL, A U T RBROIR NS Z OMGEE RIS 8 2 2 % FEFDIEFZRIN Tl
AR D Z AT B EAD TR, FEHEOA—F—1%, Hlif R 2R 20O T,
TNSDOMTIE, REEPEE S HEEE < RS EEZ 5N 5, NAICIC XU, MBIDOHER
FHCIE, ARHEBALL, REEBRT 1 ADZOFENAKEEEL TV, RITOLR—k
KU, RREI O EOINIE [FIRFICER T bR, ESOUIlKES &<, RBRE 2V HE
AR SN5, NETARESETER O HBHEEES], HEES, BEHEEE LT
RDENZEM, BRHEREARZOMOERN G F 7z HEHERREHCEEE LS5,
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KEHRERIROTER FIIRT

mzuaibiﬁllﬁﬂili(iﬂs‘zﬂiﬁ : 20025~20065F

Bl F)b)
20064F

M RERE B (r28) B (24E) Pz iiEE [y
7N 367 318 135 684 35
T7ZAH 586 381 158 855 11
TUVF 507 310 231 913 14
T—hoY— 387 291 161 684 34
AT FIL=T? 483 376 118 843 16
ags K 4353 281 188 785 23
J%74Av b 621 335 125 981 10
FSUIT 708 298 111 1,024 8
72> hDC 610 445 261 1,164 1
zous 752 287 113 1,069 )
93-I7 424 37e 169 788 22
INTA 542 309 117 853 15
A S 339 232 125 577 48
1)/ 410 296 118 740 27
AVTATF 361 253 111 631 43
TAET 282 199 163 536 50
NP 300 235 198 579 47
TRy F— 484 266 132 739 28
WAITF 660 386 209 1,094 3
A 362 270 106 634 42
A)=ZTFK 564 326 146 949 12
THF1—t Y 670 327 127 1,042 6
VAV 494 415 158 925 13
IRVEZ 446 224 173 753 25
2= 430 294 165 748 26
22—y 379 262 146 673 36
T2 399 241 197 661 37
27525 327 213 189 584 46
KINAZ 651 344 142 1,006 9
e AP A e 435 300 109 793 21
Za—Iv—I— 747 378 160 1,152 2
Za—X#F¥3 457 292 165 737 29
—21-3-% 730 331 153 1,083 4
/—=ARABZAF 342 251 121 596 44
/—242% 255 196 238 530 51
FINAF 382 252 104 654 39
FU5H< 384 271 169 659 38
FLdrv 483 226 103 726 30
NOYIVNZT 499 309 125 832 18
B—F7A4352F 695 377 125 1,038 7
YOXHhASAF 471 255 149 756 24
YYZHI% 296 200 202 554 49
TR 363 293 123 654 40
PAR N 454 349 175 820 20
1% 424 266 120 702 31
N—E R 361 298 129 687 32
N=2Z7 395 264 118 685 33
PE A% 543 260 127 839 17
TJIANN=IZT 510 297 180 827 19
ARV 331 204 123 590 45
TAFZIVY 334 261 216 639 41
2 % 489 308 140 817
' 2006 FEFHIHERIC BV BB,
? AR IEL

& PSR HBR=F LRGSR 1 El - £ 1 El - Fid. B-0HmICHT S 365 BOREA/N—ITFLL,
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KEHRERIROTER FIIRT

M5 B EhEE R FI95T HER ¢ 20025 ~20065F

20065 FOX A
2005%FEE
TR JEiz! 1EE(%) 20045 20034 2002 M

679 37 0.7 677 657 627 7ZINT

968 11 -1.3 974 838 884 7ZAA

929 14 1.7 931 921 887 7S

694 34 1.4 708 698 672 T=hAVY—

842 19 0.2 846 837 779 AVTAIZ=7?

829 21 5.3 850 923 921 aas k

9393 9 -1.2 991 988 970 dxXTAAY b
1,028 8 0.3 1,022 877 900 TIILT
1,187 1 2.0 1,185 1,135 1,044 7> hvDC
1,064 6 0.5 1,062 1,018 934 =R

785 24 0.4 778 758 739 Ja3=I7

846 18 0.8 817 776 739 INT A

585 48 1.4 590 586 563 7 AER

743 28 0.4 760 762 729 AV/A

658 41 -4.0 671 671 648 ATATF

555 50 -3.6 580 581 548 TAAT

589 47 1.7 603 611 587 AT

751 26 -1.5 758 739 688 TRy F—
1,078 5 1.5 1,062 1,015 928 WAI7+

644 42 -1.6 650 633 587 A

948 12 0.1 847 893 840 A)—=Z2F
1,113 4 6.4 1,113 1,052 984 YFai—tvY

931 13 0.6 980 950 887 VAV

792 23 4.9 829 837 801 IRVEZ

746 27 0.0 748 710 681 TvvvE

685 36 -1.8 702 702 669 T X—1

686 35 -3.7 683 675 628 TR

619 44 5.7 637 624 530 XTZRAH

985 10 2.1 933 914 896 RINA

792 22 0.2 798 779 733 Za—N\VTVv—
1,185 2 -2.8 1,221 1,193 1,125 Za—Jv—I—

731 30 0.8 728 732 706 e Rap 4=
1,125 3 -3.7 1,172 1,168 1,100 Za—3—7

602 46 -1.0 597 605 588 J—=AAhAaZ1F

555 51 4.4 562 537 505 J—RAZOR

670 39 2.3 680 672 642 FINAAF

678 38 2.9 690 689 654 FU IR

738 29 1.7 753 736 682 FLdv

850 17 2.1 843 813 777 NV )INZT
1,062 7 2.2 1,034 9397 939 A—RF7A45VF

754 25 0.3 763 745 703 YORXAAZAF

566 49 2.2 587 564 542 HYIRAIR

659 40 0.8 666 650 632 TRY—

857 16 4.3 880 918 864 THEHXR

707 31 0.7 722 733 703 %z

700 32 -1.8 693 683 650 N—FE> k

700 33 2.1 702 658 626 N=DZF

842 20 0.3 838 825 791 ooV hY

859 15 -3.7 875 844 778 JIAMN=IZT

615 45 4.1 636 621 611 ARV Y

640 43 0.2 623 618 585 DJALAZIVYT

831 -1. 842 830 786 £ K

SXRRBRTRERHE NAIQ (FMNFHEHEZIBLIT LTESY. T—2058IN50DE5EHRICHEAT2E
DTIFHELY,

M L 2XERTRERZE (NAIQ
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KEHREFRROER IR

BENERIEEOFVM ERUVM EAI10 : 20065

(BAL FIV)

IEfi LM FIgZHE MEGL RN P2 LR
1 7 bDC 1,164 1 J—AH% 530
2 Zai-Vy—I-— 1,152 2 TAFT 536
3 WAITF 1,094 3  ¥ozx#ax 554
4  Za-3—74 1,083 4  TALEK 577
5 zau4 1,069 5 AVYR 579
B XYFai—tvv 1,042 6  XTSRAH 584
7 A—R7ASVF 1,038 7 DA RAVY Y 590
8 73Uz17 1,024 8 /—=AhO51F 596
8 &Ny 1,006 9 AVTATF 631

10  JIXFqAhVE 981 10 AAY 634

| BB EBRRE T MBI L B,

HE  2XRBRTRERFE (NAIO

BENERRE OGSV & RVETH LS5 : 20075

EYER EYER
MTEL., ThiEX N RERE RI2H
BEHSC. ZHP B UL EH (B RIV) BRI ZROETH (Bfiz FIb)
IBIETAICES TR 1 FroA k(M) 5,072 1 F—4 L7 (W) 869
HEHEL. FLEFE 2 74571747 (PA) 3,779 2 J—T4—% (VA) 954
6’%‘55"‘7““75 3 Za-7—% (N)) 3381 3 O—U— (NO 966

° 4  O¥vIIIVR (CA) 3,027 4 £ X< —%(ND) 989
5 AYZZFYR NY) 2784 5 IN—1) > k> (VT) 1,001

12007 f£ 6 ABRTE, BEERAREERIATAI0A FIV/ 1BH 3075 ML/ 541588
5A RIb. Bl (BREXUVSE) RESES00 F)b. BREEGERKRTA10F BV
/ 18,30 73 RV EERRE.

HB8 : Runzheimer International #+
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KEHREFRROER IR

B\ BENE{RIREIDMEE © 20075 m 2007 SFISKETIE. BA
(BHI RIV) BEHRMROBE BRI
BREBIRIRE 100 #100 FIvH =Y Dz,
FIRBRS RIEEIZ7T0FIVTH -
ABEHICEBEL : fe
EES 9 n FETERHIIEEARE
(R i 5 #100 FIvHEY 11 FIV
RS SR EIEE 5 B o o
: BREMFELIC. Y
AELTEA 1 HREMAELICEILD
ZOnEEHEES 2 hi:,
st 29 n X HIZERRRE (81
TS AR ? 25%. {AAEBEERR
B 17 DELZBIRIRFID 2%55%
=0 (52 16 HHTLS.
s () 7
ZOMDEEREES 1
INEt 41
iR E 5t 70
L INA (IRRRE & 3HEINES)
IS 17 ODfER : 20074
—RERE (RUOEZIRX b 6 s
MERBREIE. REFFEHE 2 o8 HIIRRE
DpERLS 1 24% ) 64%
gn 26
FIMRRE L BBEDEE 96 —
SRS : 7%
WEINE 9
B3 (50726 (100-96+9) 13
B 5
EIE T 8

| B BEEUNOY (f BRI oY REEEAE.

‘R BEYe. EEFAREST,

HEL 1 1SO D7 —RIED CRERRIBRBEDHEE. Highline Data #HRHEDERKR
BRTRERE NAIO FXRESZ T —2N— X, NERIFBIFEICLVREINTLS,
Highline Data #tDXEIC & 2BATRKEFRIN S BIHRZERE. £MEIF—MWEmDLT
B, BEMEL, 4172275V X - UY—F - AL (RO, AMBest #t,
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KEHREFRROER IR

(A BENERERERPRDINE © 19985F~20075F

EESE
A2 34
.1”8$bBZM7TEZ i $%§% o $ﬁ%¥
g;&ﬁ;;i;;ﬁ; & R (GhtL  Tomm.  (BEow
EHAT20.6%. HWT 1998 1.26 9,437 3.97 2,240
10.8%. &P LT, 1999 1.23 9,646 4.00 2,094
m 1998 EH5 2007 &l 2000 1.20 9,807 3.98 2,393
13T, EBABEBHERES 2001 1.16 10,148 3.97 2,471
EREDFIIZIRER o002 1.15 10,400 3.92 2,552
EHAT 30.3%. HWT o0, 1.16 10,662 3.87 2,606
28.1%, EmL7:,
2004 1.14 11,079 3.78 2,624
= 1998 15 2007 FITH 505 1.10 11,423 3.67 2,693
W WHREORRE 1.03 12,020 3.49 2,811
EREEIRER (Fk) : :
T 4.6%. EF (43 T 2007 1.00 12,296 3.54 2,869
16.0%. EYLT:, meEE’
= 1998 45 2007 Fich =m (=) = (24E)
T, MYEEDOFIYX . T2 e T2 3
HEMSEER (BR) & Foam.  dmin  ComE.  er
T37.7%. Bl (B8) o0 5.39 2,273 2.93 1,078
T409%¢&. FIZFRET
I 1999 5.73 2,352 2.80 1,116
2000 5.61 2,480 2.89 1,125
2001 5.53 2,525 3.11 1,152
2002 5.48 2,728 2.91 1,250
2003 5.17 2,919 2.75 1,331
2004 4.88 3,073 2.45 1,420
2005 5.05 3,062 2.37 1,456
2008 4.88 3,189 2.39 1,529
2007 5.14 3,131 2.46 1,519

' H5PBREEDE, ZIVRREDT—4,

IR Fa—t v UNBLO/ —T 4 —)U b BENEREEE DI MOAEER L,
IRYFa—wy UM, STYAVMN, Za—Iv—I—MER,

100 BBIE - EhfcY DREEFNRIEE, 1 BFE - FLIFE 18T S 365 H
DIRBEHIN—DT & T B,

S T IMRRRL . RIREER 1 Eh T DX IFETH S,

CIEEREBEEAST,

TRYFa—ty UM STAVIN. TITIVE - UaERLS, BELEE 500 R)LD
RREICED L,

EEE - KEICKBBEER,

HB8 : 1SO
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KEHREFRROER IR

BENERIROBIFREIRE : 20035F~20075F"

(B{LF FIb)
20035 20044 20054 20065 20074
BRA BB ERE SRR 56,713,153 56,317,831 57,188,070 56,042,440 59,776,204
BRABEHEHETRER 35,414,529 34,239,353 36,762,455 36,151,909 37,523,529
PR B B E R S TR 10,666,889 10,809,661 10,373,070 10,746,525 10,091,916
[EEIEISEE =Ty 3,365,218 3,355,650 3,508,189 3,583,772 3,523,621
&t 106,159,789 104,722,495 107,831,784 106,524,646 110,915,270

' —EHREFRICRE LIBED T L TH Y . HEHERICRRETIEORE  IdRREZIDN T ENHEDL ZBD
TV BREEG IR DTRAN— R,

88 Highline Data #IZHDEXKRRTRERHE (NAIO ERBRESZ 7 — 2N\~ A AERISEFEICKVREIN TV S,
Highline Data t DX E|c K ZEATMEFAIN B 2B A ZHRE. K E—HREZMOITERE. BREHRL.

IARTOMNBXTT T b DCICHNT, RS THBHRRZ AFTEELAIC
X U T HE RO AFTREMEZRAET 5. FrlaHENMRHE N TV, EOHIES 7Y
AYRVRY - TSVEMINTVEH, EMWICIE. COHBE EHEINZDIE 1 D0
HIEORTH S, 7HA VR« VRATEHED TS NIMRRESR TlIEA Y (shared market)
F 73R (residual market) & L THIBNTWS, 7Y AV R - URYT « TS5 DHK
FHlx, ZOMNNTEXT 2V ODDRBEHIC TV A > (HD YT TNd, TEMT.
DX OO TIE. AEEHERRESHA B HICIENE ZENS,

AT TIMEE N B HEOEESIZIRD LDODH BA, ZOHAHD 1 DI, FEfiLED /
Ve AR VR — REMDYARN D %, SV« ARV E— Rifiljid, HEigEEIE X » 4 % 5E
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< OINAY, HERFEEMEICE U TOERERIEL TWS, AV THIV=TM, a%T710hv b
M, Za—Ivy—I—MN, Za—F—7MN. 22, IV FUNBIXTTS Y 2 DCD
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TemAAIDNTH % BIEHOERFA—)VIE, 7T XM, AV THIVZTIN, axT+1 5
ML VAT FIN, SRV EM, Za—Vr—V—MNBXCTT VMO TINE TV~
Y DCTEIEENTVS, oo TIT 2T, AL UM, RV—=F Y RIN, XTS5 A
M, /—=Z20aI4F M, ALIUMN, TFFRAMN, N—=YZT7MNBXTT A N—T =
TIND 9 M T, FILEEIEE O A —IVERM RIS N TED, V=AY =M. /—R
AT AFM, TFFZANBIUON=IZTIND 4 MTIE. AT — )L\ KR E O#5HT A —
VR IEET N TV 5,

A ERLH DY BB SRS B B HUL ISV, ST, BHEIEEIC K B HZEHil
DItRZG1E NF B TODVEZED TET, ZD 1D, PETE 7NV IA—)VERATE
B 2 519 B 72, 7V a—)vifiHiEE (BAC) DOIRFMEZ T2 W5 5ETH %,
e, KOEUWEEMEZETYIO T, HHFEEIRFICARFTFORGZiED 2 LWV 2 J5ikd
WENTWVS, TOHER, 155 18 KX TOHEFMILHZICH LT, ARFFZHITS
% X CICHEIEEA P B EZSGE ¥ 570l BREEEIREF (GDL) OS2 FH T %
EWVSEDTH S,

77



KEHREFRROER IR

EAGER AL R OERIC KL, BFEREIER ORI, 3 DDRAT—IUhH %,
ZT7—= 1 (WA Tl HIRE., ERGENEICE T 28R, RiF 2 R 2 A
DEFE, TXRXTOEFHICKD— MV RER, 7ba—)vinhiEE (BAC) L)LAH 0
THHT BT 6 »AM, EHERERERCET, FLOmER THIEE S NEVWT &Y
MEABXOCHERIEH L A>TWd, AT—Y 2 (hfseE) T, AT—Y 1 D% 7., K
BEfGAER, KO @EREEEAE N L—= v, RiRA T B R AE AR E BT ORE
EBXORT—Y 3 Ge@fdr) ICEET % EClik 12 7 M., HERERERLCET, £

WER THIEE SN AT R EDRDBEN S,

MOEFEERE L
BB R 75 S B

AR FETAUS nh%&ﬁ:ﬁm 5k, PR

b\%ﬂ‘%ﬁwb {RSEFEY _ EBETOETE
M 5 RIEHARH @%ﬂ‘%ﬁh‘ REEEZOFIPR REEHIR  FEOFERARLS
77\ 6418 X X X
ToAB 618 X X X
7+ 6418 X X X
T=hrV— 658 X
HI)TFIVZT 648 X X X BEE. A )b
aas kK 121 A X X X B
AxXTAHY b 618 X X X £
ToUL7T 618 X X X BiE. AL
7Y hDC 618 X X X B
A= 121 A X X
Ja=I7 1258 X X X
INTA 618 X X X
7 A AR 618 X X X
AV /4 918 X X X B
AVT4TF 218 X X X
TAXT 648 X X
AV 658
TRy F— 648 X X X
AT F 618 X X B
A 618 X X X B, X—Ib
AY—=Z 2K 618 X X X BiE. X —Ib
RYFai—tvvy 658 X X X
VAV 648 X X
IRYAR 618 X X X £
S 618 X X
Sy ety 6418 X X
EVES 618 X X

(<)

78



KEHRERIROTER FIIRT

MOBFEREL (BH¥)

ERPER T SeEF?

R REFEIS  PREFEE ik, PREEF

HEHITS R EFEUS L B TOETEE
M h 5 x{EHAR DHFFEMHT WHEEGROFIR  REEFIR SEDEMRRLES
*TS2AH 61 A X X X BEE. AL
RING 618 X X X
Za—N\VTVv— 3#A° X X X
Za—Jv—I— 618 X X X B
Za—XF>3 618 X X X
Zai—3—7 64 A7 X X X
J—=ZXAAZ4F 1258 X X X BEE. AV
J—RAAR 618
FINAAH 64 A X X
TR 648 X X
FLdv 618 X X BEE. AL
RV IVINZT 658 X X
H—F714Z5>VF 618 X X B
YoZRAa54+ 61 A X X
HOXA 4R 61 A X X
TERY— 618 X X X B
TFEHYR 648 X X X BEE. AL
% 65AH X X X
IN—E> b 1258 X X
N=DZ7F 918 X X X EENI 1Y
S 618 X X X
JIRAMN=IZT 618 X X X BEE. AL
DARAVYTY 64 A X X X
TALFZY 108 X X X

"5 D5 18 RE COEETHNOEDEELEED . EEREREEOTFEIET 5ICHFTETNIER, TR TIE 18
RABDELFICDHFBEAETND, 2MICHEWNT 21 mRBOEEE T I VEWT)IVI—)VIFREEZEDHTE Y. M
&Y 0D5 002 £TEHLEDTWVS, 21 U EDEHREIE. £IINT0.08 &G>TV 5,

P ERERRBREL[ICK Y ERENTERBIET RV AT L,

PINSOERIE. BEREDER. REOMEH SERE TEEHFIRINZID. REICEDRARINLE CTHIHE LT
HIFRDHEAR. FIRDERENDERIEICE LT, M EIHBED DD, BENRFDEE. FPRIEE. RECEBECITBRABC
DVWTRANDERDHONS T LD BB,

' EEBGRENRARTETCLIVTRORREHEFIRY 5.

CERICEDCHIRESD. MOEICHT ZRIEDNEHSNTVBMDIHEEEL,

C Za—N\Y TV TR EFIEEE LBV, AMNOBE. RICE2REFRFBEEIE. 16 RELT 17 ZOED
RHID 3 » BERITHRBEHFZRFT2EBNHZ T LERLTNS,

| BRAERIFHAR . SIEHBRICEME L. 20 BRI EOEER £ SREE S N B DRIRR SR EEFICER TN S, HTOD
HRRB Y

HE COKEEHEERZE2RRNS. SKERTBRZER. RMNEEHZESR. KERRBERHS

79



KEHREFRROER IR

SREFREAICHHS
(FEmBE EFRRE DR
A 20075

FEFRBERIR
12.7%

{88 : Highline Data #Hi2fftD4
KEBTRERE (NAIO FR
MEEZT—AN—Z, KERIT
ZEMFEICKYVRETN TV S,
Highline Data #tDXZEIT K ZHH
THEFRID S 2IHEZMRE. 28
Frld—PEMOIER. BEA

Hik,

FEAAEERROREREHT, BERREARD 12.7%, EAR
HD 26.3%%Z TV %,

FEIEE R, YRR & (8 N F RHE SRR O /5
ettt a Sy =) ZTH B, EEAHERRIZE,
5, B, TOMEEYHE X CETNICH 2 KIS DOE, K
FEJE ., BUREIT L KRR ERRAR IR fERRIC N % 7173 — 72 it
%, ROV EZ5CLEH T NSEEORM I N—F
KON U TEFERIC N A 7o H O RHE AT /13— &l
BENTVD, X, KK TOMDKFICH > THEEZE,
FERT M. ERE DM TE D 9 72 OB AR EH & Al
fHEN5,

REHER 7 (BT & IR T IR S K Ukic K 2 HF I A
N=TNZWH, TNHHORERZHEEAT % C EIEA[RET
H %o KT K BEFIHT 2 MHEIE. HEFBUFIC X 2 4Kt
IRERIRIEE O —E D R RER 2 LIS K D kS N5,

XEPRAER | 19995F~20075F

(BT FIb)
) AVIRAY K Tl
& TSRS LRI H852(%) TLyA (KA F)
1999 30,814,718 5.4 107.9 NA
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2002 1,422,990 81,887 269,566,059 1,202,010
2003 1,510,665 65,532 345,909,146 1,770,353
2004 1,907,337 138,163 400,413,034 2,164,546
2005 1,928,292 117,942 387,780,124 2,234,493
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BB G2ZNOEHRZMMERDHEEETH 5.

NA= 7—2 AFFEE,

A BIYMRBE T S > — EXEHPT (PIPSO)

m 2006 FEDA 2T 5
KEICEF BIEEPFRAEERIRS &K TERARROTFIGRIZH : VR VY—F-hoY

19995-;»;00555 IIVDRAEICEL NI, X

(Bada F)L) LA E D 96 % b L

F XErREE' 1BE (%) faRA2 HEE (%) HERRICMALTEY.

1999 488 1.5 171 0.6 ERAD BUBHERAR
2000 508 4.1 175 0.3 FRICIA LTS,

2001 536 55 178 1.7 m Marshall & Swift/Boechk

2002 593 106 186 45 fickd e, —MBRERL

2003 668 12.6 192 3.2 %o TLAEEOLER,

2002 FICl3 73% TH o I

2004 7es 9.1 195 1.6 12007 $EITI2 66% & 155

2005 764 4.8 193 1.0 W3, EEEEE 2007

'FAEEBSHEET S 1 ~ 4 MEREEMEERR TH S HO-3 /Ny 7 — I8 FIC18%BIEHEETIT
ICED<, BMIE. MR TRELTNTOBLOER A —ILY R7BRTHY. WA, Zhid 2002 0
B LEESEERIBRE Ko TV B, HO3 RELLECHBEINTWS/ Sy sr— e

SR T B, 35%, 2006 5 ) 21%Ic
2 ERADIHD HO-4 ERAERZHICE D, TOBHIE. BRADHEIOL  HAZEEYETFLTL
THBLVFIERERICH T 50/ \— #1847 5, 3.

HE  SHERFRERE (NAIO., HEEETER. NAIC DEEICL BHEND

BIBAEREREH,
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KEHRERIROTER FIIRT

MH@E%%E%E@B&?E%A&@@¥HE@&:m%ﬁ

Bifii F)b
XErFREE fERA XEFREE fERA
T34 T34 T4 T34

il REEH  NEGD  fRBRER NEfT M REEH  NEGI  fRBRFR  NEM
7ZI\X 847 9 225 6 ®2F 663 29 163 35
TZAB 837 11 184 21 XTS5 RA 767 20 157 40
TIVIF 635 38 219 9 ZINE 671 28 211 13
7=hV— 775 19 218 10 Za-N\YT Vv — 636 37 157 41
HITHIVZT3 895 7 257 2 Za—Jv—I— 682 26 179 22
aas R 807 17 174 25 Za—X#F¥10 605 42 203 15
aAxTahAv b 823 15 199 17 Za1—3—7 842 10 223 7
TZULIT 498 a7 158 37 J—=AAazA4F 644 33 153 42
72> hD.C 963 5 188 20 J—RA4R 736 21 128 49
JOu% 1,083 3 202 16 FINAF 531 46 166 32
Ia3=I7 672 27 214 12 TR 996 4 242 5
INTA 837 12 215 11 FLdv 491 49 168 31
TA AR 457 51 157 39 RUVIVINZT 624 40 150 44
A/ 4 660 30 174 26 O—R745>2 K 849 8 193 18
AVTAT T 639 36 177 23 YoZXAOZ4+ 817 16 189 19
TAFT 594 43 139 48 YOAE% 622 41 124 51
HUHPR 836 13 173 27 TRY— 692 24 209 14
TRy F— 628 39 163 33 TFH R 1,372 1 269 1
WATT7F 1,144 2 244 4 a7z a77 50 146 a7
XA 553 45 147 46 IN—F K 646 32 159 36
X)—=Z UK 696 23 163 34 N=D=7F 641 34 149 45
RYFa1—tvY 827 14 220 8 A 589 44 173 30
SV 734 22 173 28 JIAMN=IZT 640 35 177 24
IRVAZ 790 18 150 43 DA RAVV Y 495 48 126 50
S« 939 6 253 3 TAX=Z0T 649 31 158 38
TX—1 688 25 173 29 2XRFH $764 193

'FEEESHBEET S 1 ~ A HEREEMEERIETH S HO-3 /Ny r—VRKICE D, Bk, WHmThrELEN
TWBEDZERA—IV) RVBRTHY . BERBLEZIIEBRIBREZOTVS, HO3 IIRLLLHBINTLS
Ny r—IFTH %,

T b DD HO-4 ERAREEICE D, TOEMIE. BRADHEIC DOV TBLEVIIREBRICNY 54/3—
ERMT 2.

AU FIVZTMOT— 21, BIMREFREICE S50,

f T RS ZINREFDE D BEERROARIS, FEOFERITEUL TVEH, £<FA—TIEEL,

7 L FIREE =RER - EE - F (house-year) HIW IV RAR—Tv—, 1E%E - Fld. B—DOREICT 2 365 H
DERERAN=ITFE LY, 2XRBRTFRERZE NAIO BN OFEREREZIEGDT LTES T £7—2H0 58N
BiEmic I — IR L0,

HH  2RRBTRERE (NAIO., FEZFTHER. NAICOEEICK25560H 5150 Z R E2ERE,
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KEHRERIROTER FIIRT

FEMBEFRREDEOM EROMEMIT10M : 20055

(B FIV)

EERRE FEEE
IEfiz B FRmEE IEfiz 2L PR
1 FEHR 1,372 1 TAEK 457
2 WAITFH 1,144 2 1% 477
3 7ou4 1,083 3 #Ldv 491
4 FYUIKX 996 4 U4 RaAVYY 495
5 7¥rhrDC 963 5 73717 498
6 IyyvE 939 6  ANTH 531
7 AUTFIVZT? 895 7 AT 553
8 A—R7A5VF 849 8 Tyvbv 589
9 731X 847 9 TAF7 594
10 Za—3—% 842 10 Z—a—*#¥20 605

'FAEEESNBET D 1 ~ A MEAEEFREEERRTH D HO-3 /\y r— IR D, B, HRTahEEEN
TWBEDERRS A IV ATBRTH Y. BIEIFLEGINEBRIBREG SO TWVS, HO-3 IEFRBLCFBEETNTWS
Ny =T TH %,

2T ZMMRRRFT I, BER LD, K LRA—TIRAEWVEEFRBREBRRE LTV S,
PHUTAIVZTMDT—RIE. A T4 ILZT7HRRF DR,

L RSN =RER - FE - &£ (house-year) HEW IV AKR—TVv—, 1{FE - FlE. 1 DOREICHT S 365 H
DIREAN—ITHE LV, EXKFRTFEESE (NAIQ IMNBIOTERBEZIEGU DT LTEST. A7F—2H58HN
BfEmICIE—TIREM L,

HH  2RRBTRERE (NAIO., FEZFTHER. NAICOEEICK25560H 550 Z R E R
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(FEFRREERRE OEE . 20065

n (¥ EFRFERIROBES (BT F)V)

®EEL 100 FILBEYD
FIRIRE(Z 2005 F(TIE
75 FIVTH > TH. 2006
FITIE58 FILARD L
Tz

n FHHUEFRTE, —BRE
HE MNEEREHSHSIU
REFHHDLISLEHESE
¥, BI&Z:BIRIRHE 100 F
WsY31 FIVTH >
Ie.

B FIMRIREIEBVT. &
HESTMMIRED 81%
Z 58, BIREED 5%%
dfe, XIREREDTH
YD 14%IBIRERERT
53,

BREEBRIRE
FILRRS :
BHIRE :

X

<

R -
KiFN - A
Z DHDFAIEE"
wE
NGt
FRERIE :
BHEE - MYEE
ERRHAT - T O
INET
BEHEE
ZiLRERE 5t
=i

~
X
~

x>
AR
oF a4
b

b

17
14
10

47

100

FHR SR 22
—REEESHOBEIR )
A (RBSEIEIBFUN MRS SURBTHRA
) OfEE : 20065 sz 5t 31
e 6% RiNFIRE L EBDATE 89
o TEBRE WAL
B A5% g .
B13|BTF25(100-89+7) 18
e 6

BislEfizE 12
FlE 'IETAB SUMEICK ZBEEE ST,
12% PERCDEEICH DD S, FIE, BBYE. BEXNEESE,
HE 1 1SO DT —ZICED CKERRIBRIPSDHEE. Highline Data RN KR
BFEESE (NAIQ) EXREET—ER—R, AERIFZFEICEVRESATL
%. Highline Data DX &EIC &k 2BATRMFAILH HHEERE, 2WEld—BE
MbhdEs, BiEmEL,
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KEHREFRROER IR

XEFMBEERIRIRE © 20025 ~2006F"

(B FIV)

(TEFREEIRE (FEFFEEEE ® Highline Data $tic& 3

S N (‘.'-s Eﬁlﬁiﬁ@f_ﬂ§’\_

= "onk  BEE & ows RRe AT CEWAEEE
2002 6.79 4,671 2005 5.52 8,379 DEEREREIL. 2006
Fn284fE FILD S

2003 7.00 5342 2006 5.09 6,901 2007 4% 12.3% 80 L.
004 591 e 815 6.602 T319@FILEB T,

'IEFREEFR., TV MBLUDY R T LFEERRESEEL

2100 X - EDRBEH/N—BH T DIRRE TR,
CEERABEFRCEREDRERE, hbbERREEDRERREFRT LD
BB,

*HIEFELS, 2002 ~ 2006 £,

HE 1 1SO

ISOIC X HUE, 2006 F, (HAMEEDK 5% T, REEMNFHEREN TV S, REEGEKD
5 B 95 % X2 ZMYIEE TH %, FT & DEEMAEERROBEE K AIRERK LD
ZiE. NI —UREHD X 5 HREGEEOM L KE X DRIEEEIC K 20872
TV, MREFEZRZAEICIE 200 H B, RS 100 FH 72 D O PR e R I
BB &L RS 115720 OVESHNE (Bl TH 5, \EFEHO DKiEN -
BAS | I3 ABICKAHEMMREN TR GG I N2E58, 7—hYY—MN. Za—3—
M. S —=AAaT A FNBRTNN=I =7 MNZ2ER S BME. FEIEERRRIC ISO DA E
HEHEZRALTED., RRETIIHERERZEKE T2 02RE, AEZRELET S

TENTES,

XEFrBERIRICE T BIREDFEE : 20025~20065F"

(BEICHHBEE. %)

EEDERE 20025 20034 20045 20054 20065
BHRE
MK, TRE - TREES D ER 32.76 31.90 20.88 24.19 34.68
B - BK 20.60 25.08 49.45 44.88 28.26
KB - HAE 21.46 22.00 16.18 16.70 20.29
AL 4.52 3.26 2.20 2.52 3.66
Z DRI E> 12.25 10.77 6.31 B6.69 7.76
RR(REE
BAREE - BYEE 7.70 6.31 4.44 4.39 4.36
EEE - 70O 0.69 0.67 0.53 0.63 0.99
LIy A=K - ZOM3 0.01 4 0.01 4 4

' FEFRBEEER, ERASLIOIY R 27 LFREERBRER .
CHIETASLIUHEICL 2BIEEESE,
REH— FORIEMA. ik TESE. Z0M. tOERICHBEINEVEEDHER ST,
4 0.01%K5%
HE ;SO
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KEHREFRROER IR

FEFRRERRE OEE : 20025 ~20065F"

- ‘ TR,
m 2002 FEH5 2006 F£F T )  gZee Rigs
D5 EMT. FREEe REOFER R DBAE? (FIb)
#D 6.2% TRIEEIHRL  piminE
BENL BEIDOR 5 g . menmso0nm 0.58 19,666
PBEKX- BRT. 2@ AGEN - RS 1.53 5,023
D 2.2%IDIES, A ' ’
B - BK 2.20 6,630
st <-4 0.54 2,292
D 1.08 3,147
REEE
SIKSE - BHIEE 0.14 15,507
EFEhafT - T DMt 0.09 3,100
HLYy bH— K - ZOME 0 755
T4 : 20026 ~20065F 6.15 6,602
EEREERR. TV MBEUIY FI ST LREERRERS. METH,
2002 &~ 2006 &,

2100125 - EOREAH/N—d 1Y) DRBEL BRI,

CIEEREELMR EREORERE. I ADLEBHREFDRERRSFRTLD
HEER.

BIETAS SUBREICL 2 BIBEE ST,

P BREH— FORER-A. i, BEEE. Z0OM, MOERICHBEENEVEED

MEEES,
6 0.01%35
HE SO
TEF lKBFBEEIC RE : 20045 ~2007
. 2007 . BEIcE BEM EFEFRBERIRICEHIITZEEICE SR 3 is$(%fﬁ
SFREHHEDPLES (20044 -

DD, 14&HfY DFHH 20044  2005%]F 20065 20075  2007%)

% RIZE T
ﬂ‘ﬁlﬂl“ﬁ“h”m}’z iz 278,000 265,700 256,000 177,100  -36.3
W3, chi. avEa—

< 5=
F-LE BNY-Y0 h?é%?‘%) 7355 8196 8822 9424 28.1
EEERUPTVOREL
BEFRBEMATIEE 2irre 2,646 3,084 3446 5321 101.1
FEEDCEMLTUAT  wa xmemwnmse
HTHSB,

BUKIC X B #HFIE, FEOETHAE ERARR TR SN TS BUKRBRIE IS,
EARBOKERIRHE (NFIP) > —HDOREHRRZALDN GAT 2 T EWARETDH %,

1968 4, HHGHERIE. BieZMIEE T 5K EE DD DK ERIREMOHMB LT
KIS X B HEERDORITH IS LT, NFIP 28372 L7z, FRROBUKIRE 28k 5 72H D
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KEHREFRROER IR

LR RSB OBN, HEATICHARE L7 TIE. NFIPICK > T m 1983 Ficis T > RIS
SHERBUF OSTABIC £ YUK Z AT T2 LN TE S, NFIPIE  #3IB7O55L (Write-
THRAREIC & EXBHEICOVTIE. ChE THIEATIN Z  YourOwn 78775 L.
fioT &, DF D, KRICREIHENRE L arkE, 5 10 B 208ET 8
RIS & CBUKRR S HUK RS OB &> TIHDN. iz 0z, Bynss
2T Licix %, LTI, EHBBAHcb
NFIP &, FKEMSEYICH LU THREE 25 7 R)L, A0 I TRIRSHELP RS %
B UCIRAS 1077 BLVE THIT 3. RIBBUKRIE, cog  BEL HKkRREOR
W BB (LR AREE T HED, My oo
NFIPICHIE L COADERHIC G E N TV 5, —iRaikid, 2007 FORKEROTS
AT AR EA LTH D . IR ORI O il gﬁﬁ‘;ﬁglﬁitﬁ;{
. FEROVTKIEIE I LI 2Rt L 0B, BIINRE 5o
DEFER . UK & BIEEOHIEE T ATV S, ~
SKIRITRI 277 2008 FE1CHHE LIBAIC KTUS, BOKIR ™ s o wan g
REREA LTV HEIE 17T%IHEBE S, EEBTIE 15%. HALEHE 2006 & d 25,869 KL b

INEFEHTIE 17%. L TIE 20% £ 72> TV %, S5EYLTVS,
= NFIP Ot ERBEHE.
1999 D 17 EFIVH S,
2007 (I3 29 8 FIbA
LEMLTWS,
SR BIKRPRFIE : 19805F~20075F = 2007 &, BKFRROFER
ZihFHHDEE SXIFESEHE 582,300
EXRBEED &5 B RIVTHo Tz, 2005 5
F RE L i (FFv) 13176 FIVE. R LR
1980 2,103,851 41,918 230,414.3 =SCTHhofh. Thicld.
1985 2,016,785 38,676 368,238.8 'U‘:";’ l’:;';_';g"’_g:
1990 2,477,861 14,766 167,919.6 6%;315“-;&11%0
1995 3,476,829 62,441 1,295,581.5
2000 4,369,087 16,361 251,719.2
2003 4,565,491 36,716 778,793.9
2004 4,667,448 55,669 2,214,303.5
2005 4,962,011 210,893 17,575,118.0
2006 5,514,895 24,457 632,688.5
2007 5,653,949 21,287 523,219.6

H O RKEELRSREY. ENTHEERT
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KEHRERIROTER FIIRT

KEDHKIRIR : 20075

ERAKRIRHIRE EMs#ds1%707 )
(NFIP) BE%® > L (WYO) 5|3 NFIP/WYO& &t
RE R RE S REER

M s (BAFIY) T (B8A FIV) e (B8AFIV)

T ZINR 5,743 798.5 48,680 9,164.4 54,433 9,863.9
T7ZRH 107 21.5 2,602 541.8 2,709 563.3
7UIF 727 133.9 34,844 7,288.7 35,571 7,422.6
7= — 985 92.2 16,075 1,804.9 17,060 1,897.1
BT FIVZT 9,801 2,037.0 256,370 60,0041 266,171 62,0411
minbog 818 145.9 16,524 3,450.8 17,343 3,596.7
ARTAHY b 2,476 458.3 33,421 7,140.6 35,897 7,588.9
TZULT 608 118.6 23,458 5,129.7 24,066 5,248.3
7 kDL 7 2.5 1,554 205.2 1,561 207.7
=R 13,905 2,491.7 2,175,854 451,918.1 2,189,759 454,408.8
Ja—=I7 1,260 238.9 87,1689 19,226.9 88.429 19,465.7
INT A 398 73.8 55,822 9,508.5 56,320 9,5682.3
7 AR 345 77.3 6,388 1,308.9 6.733 1,387.2
1/ A 4,844 621.7 42,621 6,469.9 47,465 7,091.6
AVTATF 2,584 286.8 26,113 3,493.8 28,707 3,780.6
TAFT 802 85.8 9,809 1,274.4 10,611 1,360.2
AT 1,760 184.8 9,934 1,327.8 11,694 1,512.6
TRy F— 1,041 124.4 20,470 2,479.0 21,511 2,603.4
WA 27+ 47,649 3,025.6 454,436 90,583.3 502,085 93.,608.8
A 524 102.4 7,749 1,475.0 8,273 1,577.3
A)—=ZFk 1,453 274.7 63,817 12,403.6 65,370 12,678.3
KYFai—tvY 8,582 1,587.3 40,734 8,614.3 48,316 10,201.6
VAV 2,317 328.8 23,794 3,520.4 26,111 3,849.2
IRVE 441 76.2 8,097 1,479.3 8,538 1,555.4
S - 6,209 293.7 72,097 14,043.6 78,306 14,337.3
=X=1) 2,394 308.9 21,408 3,010.9 23,803 3,320.8
2= 189 28.0 3,387 540.0 3,576 568.0
XTI SR 912 102.0 11,083 1,554.9 11,895 1,656.9
INA 188 51.0 16,455 3,735.4 16,643 3,786.4
Za-N\VTVv— 505 81.6 7,609 1,332.1 8.114 1,413.7
—1—Yv¥—Y— 10,723 1,901.1 212,827 44,044.3 223,650 45,945.5
Za—X%¥3 466 52.7 15,321 2,306.4 15,787 2,359.1
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Za1—3—7
/—=AA8a74F
J—RAR
FINAF

FU K<
AL3dv
NZIVINZT
O—r714>> K
HoZRA054F
HORAO4R
Fry—
TEYR

JIAMN=IZT
TDARAVT Y
TALFZVT
KeEHET
N
V7S
JI)bhUO
RIHETAE
N=DVEE
HUEAREE

=t 3

"NFIP B2 & WYO 51ZD&FHIMIBAADBR T LA,
! 2REZNDOEEREES.

KEHRERIROTER FIIRT

KEID;RKIRIE : 20074 (B5¥)

NA= 7—2 AFFEE,
HH L KEELR2RES | EEHERT

93

ERAKRIZHIEE RESH3187075 L )
(NFIP) E%® (WYO) 3|3 NFIP/WYO& &t
RE S RE R RE R
& (BAFI) B2 0 (BA FIV) T (BAFI)

10,329 1,845.4 133,824 29,752.9 144,253 31,598.3
4,143 901.2 129,812 27,717 .1 133,855 28,618.3
380 54.3 4,168 671.2 4,558 725.5
4,053 454.2 35,816 4,995.7 39,868 5,449.9
1,662 175.9 14,063 1,865.9 15,725 2,141.8
1,079 226.8 30,485 6.082.8 31,574 6,309.6
5,517 723.5 61,499 10,137.2 67,016 10,860.7
944 184 .1 14,003 3,168.1 14,947 3,362.1
742 160.0 196,592 42,930.2 197,334 43,080.2
271 31.4 2,718 407.7 2,889 438.2
1,213 183.6 23,721 4,531.9 24,934 4,715.5
8,336 1,362.8 658,584 143,807.8 666,320 145,170.6
387 31.0 3,738 825.3 4,126 856.3
289 41.1 3,005 502.9 3,284 544.0
1,606 303.8 104,254 22,834.2 105,860 23,138.0
1,553 285.8 33,520 6.665.0 35,073 6,950.7
2,133 193.7 18,916 2,025.6 21,049 2,219.3
1,166 152.4 12,153 1,778.5 13,319 1,930.9
157 24.0 2,421 4271 2,578 451.1
NA NA NA NA NA NA
203 32.6 76 15.4 279 48.0
NA NA NA NA NA NA
261 23.5 63,984 5,172.2 64,245 5,195.6
1 0.1 1 0.1 2 0.2
427 72.8 2,108 287.8 2,535 360.6
NA NA NA NA NA NA
177,636 23,683.6 5,376,405 1,097,084.2 5,554,041 1,120,767.7



KEHREFRROER IR

FRERNRETATAE R, ERANRR, RRARR T, HERISER T 2 EHF IR NG
WA, KR T RIZERNC K DR 2 T W TE %, HIELRBRISFR N OEEIC X 5 388
BIUORMOHEBIC X2 BEZHRT S5, HEBICSEKNTZEDTH->TE, HAEPKEE
DIERIC K B KEERKF X Eld. BEN R ETIRRDMERR THIRE NS, KRB L
ZFEZ D WRERIHEABUTTRE S, REORBREEDOHDMRUEL T0D, AV T+
V=TT, EEHEEFHERRZ Y 7 4 )L =7 ERtt (CEA) HlATE T L
LTE5, AU T A= 7R td, REDERZIH UAIHEE SN TV ST
HBo 71V T A IVZTHOERTHERBRZIAL THEEHE, BIHE, F12%DHTH B,
COBFE. AV T AT —A ) w DTHEEDNREL TH S 2 F120 1996 FIiCid,
33% 2t A TV,

B AYTAIVZTHHEE HE(RIR - 1999 ~20075
L. BNTRXFOIM (BT FIb)
BRBBRETHBHY EiE AVRAVE B
7 4 V=T HE R (CEA) b= SN BERE (%) « LA2 (KL B)
2. SRTHLEXDHE 1999 730,494 NA 64.5 NA
RIRHBETHBID. 5 2000 762,443 4.4 77.7 13.2
RIERIFATLEL. 857,562 125 108.9 31.2
A.M.Best ttlc & iE. [
S0 2007 EORBHE 2002 999,455 16.5 86.6 023
RIEE 2 4(59,850F F 2003 1,048,714 4.9 55.7 -31.0
JL&, 2006 £ 5 {5140 2004 1,098,441 4.7 48.4 7.3
B EIVD5 0.6%DEPT o005 1,106,378 07 50.7 23
&ot. 2207?50*@0 2006 1,315,494 18.9 40.1 110.6
MEFRRTRHLERE
it FRARERLES, 2007 1,260,715 4.2 29.7 0.4

JIEEEY  memmEie. MESERC,
20{84,0005 FIb. AR guamum 0000y k- LA DETRIERRORELEL. RS
#HEZHIBEICIE. 25 (rr=d,
EBFIVTHH T, SR AEAMDT—2HSEH,
NA= 7— &2 AFREE,
88 Highline Data #HEHOSKRBFEELE (NAIQ) ERBERF—2~— 2,
AR B & U REE N T, Highline Data #0EIC & 2 BERHZA L
BBBAERE. SMEIE—NEMOTEY, BEARL,
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KEHRERIROTER FIIRT

TERRERFIZREM107)1V—7, 25t ERIRFEE : 20075

FURE EIRBRR R=Tryboz7
B JIv—74 (F Fiv) (%)
1 American International Group (AIG) 24,785,951 10.6
2 Zurich Insurance Group 14,646,359 6.3
3 Travelers Group 14,411,799 6.2
4 Liberty Mutual Insurance Group 12,694,617 5.5
5 CNA Insurance Group 7,498,600 3.2
6 Hartford Fire & Casualty Group 7,329,624 3.1
7 ACE Ltd. Group 7,256,408 3.1
8 Chubb & Son Group 6,712,247 2.9
9 Nationwide Corp. Group 5,491,012 2.4
10 State Farm Group 4,627,420 2.0

| BIRIRENS 5. MESER, EARTEBERRS S OEEREERRZR 2BERE.

88 Highline Data # 2D ERKFRTRESRE NAIO EXRREEZ T — 2\~ R KAERISEFEICLVRESNTOS,
Highline Data #tDXE|c LK ZEATRMEFAIN' B 2 HAEHRE. 2K I —HEMOIERE. BRHRL.

tERFRRIO—H—L10%t. KREICHSIFSINAIE : 20075

9T FERUTA

B Rt (B7A FIV)

1 Marsh & McLennan Cos. Inc. 5,627.7

2 Aon Corp.? 2,696.5

3 Arthur J. Gallagher & Co. 1,282.4

4 Wells Fargo Insurance Services Inc. 1,282.1

5 Willis Group Holdings Ltd.? 1,059.1

6 BB&T Insurance Services Inc. 877.4

7 Brown & Brown Inc. 757.6

8 Hilb Rogal & Hobbs Co.? 725.4

9 US| Holdings Corp. 617.1
10 Lockton Cos. L.L.C. 502.54
‘;ﬁi% *ﬁ;ﬁiﬁbﬂqﬂﬂiiﬂzﬂb\ KERNDEEEDL S DIAD 20% U L% H&HHEHDNR, RESRFEEY —E XK

22008 ££. Aon 1t Benfield BN ICAE,
%2008 £, Willis #t& Hilb Rogal & Hobbs #t% BUX,
CRETEEDOKRBIE4 A 30 He

H 8 © Business Insurance 55 2008 &£7 B 21 H&
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T K EMHERRE, BREEZEASTEHHHEICERBXTINEY T—2 3 YORE 247
MIBEDTHB, £, WEBAFELXUED LRFEIC X BIETHEDPIEFKRANDILTHY
BLRMEENS, MK > T, FlEKEFMES AT L3RE 5,

FHEEREMERROIINA VR« LA, BFEAN—RA L FHFEEFR—AD 218D
DITETRIT B ENTE B, BER—ADEHIZ. ZDHED LD NETNLETNICFHEE LT
FMAN T 2 SR & SR D2 b2 KL TV % o FHGEEEN— X OBUEIE YRS
FELIBEEDOHZRAL TSI, H25—ERRICET % RO Z K D IEMHITRY
T lllind,

HEELEMERER : 19995F~2007F

VIV F - LA

IERREE

RFRFI oyl E&ﬁiiﬁ oyl
3 (F ki) BE%) BEN-Z (KAVH) ~N—2R (RL>B)
1999 23,090,325 4.7 120.0 NA 142 9
2000 26,185,928 13.4 114.9 5.1 136 -8
2001 27,123,299 3.6 117.3 2.4 123 13
2002 30,612,127 12.9 108.7 -8.6 105 18
2003 32,919,340 7.5 108.9 0.2 96 -8
2004 36,734,514 11.8 105.5 -3.4 88 -8
2005 39,724,580 8.1 100.5 5.0 85 -3
2006 41,820,358 5.3 93.8 8.7 84 -1
2007 40,858,588 2.3 99.3 5.5 924 8

' EERYE, IVNA YR LYAOETIERER, ERIEEERT,

? BRREG 115, MELSERL,

BEN—ZADT—ZI3 Highline Data #HEHOESKFRFEERE (NAIQ) EXREET—2ZN—IH5. ERAAH]
DTF—2ERANTEH, BREEEN—ADT—RIIEXMBERRRZES (NCC) HSEE,

f ERHBFRRIPERDHTEE,

NA= 7— 42 AFTHE,

HEE © Highline Data #HRHOLXKREFTFRERZE (NAIQ) EXREEZ T —2N—RA, £XHERERES, KERITE
PEMEIC & WIRSEE N T LB, Highline Data DX EIC K 2ETHNHFT L HHIBEERE. L i —EBE b T,
BEHELE,
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HEEXEMBEERS - 1998F~2007F

20% —
REHAR . B ES YO EEREEFEREOEL
16 — EEEHEEEEEEDOE(
13.6%
12 - 10.6%
9 6% 9.2% 8.6%
e . en
[ 6.2% 6.0%
fr F_M”_‘\?ﬁ—i—wﬂ
- - 2% 4.6% 4.7% 4.0% 4.4% 4.2% 2.0% 4.4%
0 1 1 1 1 1 1 1 1 1 )

1888 1999 2000 2001 2002 2003 2004 2005 2006 2007
| ERMEFRBERDORNEREEB LT O TVBMDER. BEICLBAREBAEERT. 2007 FOT— 2 ($HERIE,

HEL CREBHBFAE. SXKEERRIGER

HEEXEMERRORT. BREES S TEA : 20055F~20065F

20055 20065 BE (%)
WRFEBELR (FA) 128,141 130,322 1.7
WRESE (HERIV) 5,212 5,543 6.3
Az (+ kL) 555 547 s
ES=EN) 26.3 26.5 0.7
R 29.2 28.2 -3.5
g@ﬁ%ﬁ@%lb) 88.9 87.6 -1.5

HE | 2RURRBRER
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T OMEHEEERRRE ., MYHEEPIAANDEAREE O RA & 7% - 7atddk, MERE I
AMELTER T 25 EOREEMEICH U, ZREZRET S RRERRTH O, @k - £
T ISR ORBR, (RSE LRI H (L RER, I C R R EDZ DO RBN H 5, T2
72U, SLEVIEERBRIE R ORRFEH TH O . Z OMIFEIERRICIEE TN, 3EY)

BHEE LIRS, RO MEANC BE U T EHARRE-SIMPIHEE O 5 & 7% > 72 8h O R
W9 i EOEEN D, SGEH, EREB XTI E 2 RET %,

Z OfhAEE R R : 19995 ~2007F

IEMSHE o IEMEE o

RBRHL AV F ZeEs R AV F FqpE
3 (FFIV)  BE%) -LyF? (KA4VF) & (FEIL)  BE%) -LyF? (KAVF)
1989 17,576,768 0.9  106.2 NA 2004 39,752,695 10.0 1140 1.8
2000 18,713,111 B85 1105 4.3 2005 39,363,336 -1.0 1103 37
2001 21,415,896 14.4 1204 9.9 2006 42,221,055 7.3 946 -15.7
2002 29,342,115 37.0 1248 4.2 2007 41,377,084 20 983 4.3

2003 36,149,829 23.2 1121 125
| BRMRENE B, MELER,

PENEREE, OAVINA VR - LYFADRNIREE, ERITBEKRT,

PR REARDT —2HS5EH,

NA= 7 —%2 AFTHE,

{81 Highline Data tHR DL KRR EBERE (NAIQ EXREEZ T —2AN— A KERIFEFEICLVIZESNTNS,
Highline Data DX E I & 2BATHHFAI LN S DIBAERE. 2PEIE—BEHHLTER, BEHEILL,

RLEMREF IR : 19995F~20075F

IERRET LRI ALV b
¥ (FFw) 1B (%) s Lo#? (R4 H)
1999 1,586,915 2.4 159.1 NA
2000 1,413,984 -10.9 130.7 -28.4
2001 2,035,893 44.0 213.8 83.1
2002 1,787,544 -12.2 354.9 141.2
2003 2,728,599 52.5 165.8 -189.1
2004 3,401,867 24.8 152.4 -13.4
2005 3,561,261 4.7 130.9 21.5
2006 3,623,796 1.8 77.8 -53.3
2007 3,305,707 -8.8 101.2 23.8

| BRBRENS 1. INESER

P ENER LS. OVNNAY R - LYAORDIEEEE. ERIERILERT,

PR AEARDT—2H 5 EH,

NA= 7—2 AFFEE,

88 Highline Data #IZHDEKRRTRERE NAIO ERREEZ 7 — 2N\~ A K BERISEFEICKVRETN TV S,
Highline Data tt DX EIC L BBRHIEFRIN H HI5REMRE. 2PEcIE—EEROTER. BRAEL.
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IR ERBIE. Y. KA Z Bk, JUIEB K O—RIEE IS 2 =288y
T=VRRTH B, REBRGRBRIE., FEFAERREFBLILTED., 2HROHEE N
falids X CIEEEIC NS 2 AN—Z2 R A E B X ORGIAEICREE L, ME. &5,
TOMOEN B L EE - ZMZHWNN—95LDTH%,

BEESHRIR © 19995 ~20075F

IERRET ERIRA IERkET ERERAL
=3 (FFw) 1B (%) &3 (FFib) 1B (%)
1999 18,983,821 2.4 2004 29,074,588 6.0
2000 20,072,151 5.7 2005 29,695,831 2.1
2001 22,230,355 10.8 2006 31,850,051 7.3
2002 25,421,072 14.4 2007 31,328,917 1.6
2003 27,430,022 7.9

JERMEEIES : 19995F~20074F

IEmETE aviA IEmMETE .

RI&HL F. o Bk TRBRFL :l AP )<
3 FFIv)  8R(%) Do (RKA4VF) & (FFIv)  8R(%) FLyF (RLVF)
1999 10,293,766 -1.4 1217 NA 2004 16,971,835 3.8 96.7 886
2000 11,706,119 13.7 1148 -6.9 2005 17,708,117 4.3 93.8 -2.9
2001 13010431 111 1172 24 2006 18,246,312 3.1 83.8 -10.0
2002 15,251,130 172  96.1 -21.1 2007 18,367,516 0.7 895 5.7

2003 16,352,256 7.2 88.1 -8.0

BEFESD : 19995 ~20075F

T E a VAYS EBRETE
{Rb&H] N {REZHL AVNLY  ZE e
F (FFIV)  HEE%) lz/a“2 (RAV b)) &F (FFIv)  BR%) F- LY (K12 F)

1999 8,680,055 -3.6 113.4 NA 2004 12,102,751 9.3 105.4 9.5
2000 8,366,032 -3.7 1154 20 2005 11,989,714 0.9 102.7 2.7
2001 98,219,824 10.2 121.3 5.9 2006 13,603,738 13.5 1018 0.8
2002 10,169,842 10.3 1138 -7.4 2007 12,861,401 -4.7 83.2 -8.7

2003 11,077,766 8.9 115.0 11

| BIRMRENS 1%, MNESER,

AR LR, AVNA YR LYFORDEREE. LRIEBILERT,

MR AEAROT— 2D 5 EH,

NA= 7—42 AFFEE,

H# : Highline Data #HiRIEDOLKFRTRERFE (NAIQ) FEXREET —2N—X, KERIFEEEICLVREINT
L%, Highline Data #tDXEIC LK Z2BATMEFRAIN G 2 HAZRE. LME I —HREROITERE. BREHEL,
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REELSRR - 19995~20075F

IERET LRI ALV b3
S (FFw) 1EE(%) - Lo#? (KL~ b
1999 1,478,142 2.7 111.4 NA
2000 1,524,233 3.1 108.9 2.5
2001 1,640,592 7.8 113.5 4.6
2002 1,779,336 8.5 106.7 -6.8
2003 2,000,834 12.4 99.1 -7.6
2004 2,118,097 5.9 91.7 7.5
2005 2,267,698 7.1 94.8 2.9
2008 2,310,688 1.9 122.8 28.1
2007 2,423,989 4.9 97.3 -25.4

| BIRRRENG %, MELSERL,

ENERIYS, OAVNA Y R LY ORMIREERL. ERRZRELERT,

PR ARIDT—2 D SEH,

NA= 7 —42 AFREE,

H#8 :Highline Data RO EXKRRTREERE NAIO ERREEZ 7T —2N—RX KIFRIFBFEICKVREITN TV S,
Highline Data DX ZE (| K BBATRIEFRI DD BB EARE. 2 X falid—abhdEE., BichRAL,

PERGERACRIRIE, BTN 2B H T RIS 9 2 BEREGERISO U, EFRRR. KA
BIUZOMDEFMFEHEZ/IN—F2LDTH %5,

EEARF% : 19995E~20074F

IERRET ERERA AVNALVEF b=
S (FFw) 1B (%) cby#? G
1999 5,181,729 3.1 128.6 NA
2000 5,726,696 10.5 127.9 0.7
2001 6,256,399 9.2 150.4 22.5
2002 7,440,970 18.9 138.0 -12.4
2003 8,753,854 17.6 138.8 0.8
2004 3,124,240 4.2 108.6 -30.2
2005 9,734,772 6.7 100.1 -8.6
2006 10,378,325 6.6 89.5 -10.6
2007 39,960,558 4.0 81.9 7.8

| BIRRRENG %, MELSERL,

?ENERIYS, OAVNA Y R LY FORMIREERL. ERIEZELERT,

PR RARDT -2 SEH,

NA= 7— 2 AFTHE,

H#8:Highline Data RO EXKRETREERE NAIO EXRREEZ 7T — 2= KIFRIFBFEICKVIREITN TV S,
Highline Data #t DX ZIc & ZEHTRMFEIN H IR %R E. LWEIE—LERIOTEL. BRAEZIL,
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KEHRERIROTER FIIRT

NEARBRIE . MBI OEHIC K ZHEERIN—FBLDTH 5, BT, DELERB
DX DTN r—IVRBEDO—E8E L THGEE N5,

HEAEBRERRRIE . B IZ SRR AT U THEA SN A MR 2 E . B, KENB X
UHHE A1 5 513—Tdh %,

REE(RE © 199955 ~20075F

E%#Lﬁﬁﬂ‘ ALYV b=
=3 (FFib) 1BE(%) s Lo#? (KL F)
1999 4,773,647 1.4 104.0 NA
2000 4,740,558 0.7 110.9 6.9
2001 5,097,592 7.5 117.5 6.8
2002 7,365,861 44.5 84.0 -33.5
2003 8,396,083 14.0 79.8 4.4
2004 8,050,779 4.1 73.1 8.5
2005 7,937,316 1.4 83.2 10.1
2008 9,363,902 18.0 77.9 5.3
2007 9,797,519 4.6 86.0 8.1

| BRMRENE B, MELER,

PEGERINE, VNV R LY FORDITREERL. ERIFELERT,

PR EARTIDT —2H5EH,

NA= 7—4Z AFERRE,

H#2 :Highline Data #HRHDEXRRRTRESE NAIO ERREZ 7 —2N— X KIFRIFEFEICKVREIN TV S,
Highline Data #tDXEIC K BBARIEFRI A\ D BB EARE. SR X cld—aMbhdEE. BicihRALL,

MfEPRFIR : 19995 ~20075F
IERREt RSN AVNALVE T

F (F FIL) 1E(%) - LyA (FLTF)
1999 2,815,608 -4.8 123.7 NA
2000 2,933,047 4.2 115.6 8.1
2001 3,732,266 27.2 151.1 35.5
2002 4,838,138 29.6 86.3 -64.8
2003 6,154,573 27.2 77.9 -8.3
2004 5,985,422 2.7 119.8 41.9
2005 5,945,786 -0.7 152.9 33.1
2006 6,592,847 10.9 94.4 -58.5
2007 6,966,059 5.7 53.5 -40.9

| BRREG . MEESER,

PEGERINE, OVNA YR LY ORDITREERL. ERIFENERT,

PMERARIDT—2HSEH,

NA= 7—%2 AFTHE,

H#8 Highline Data #HRHDEXRRRTRERE NAIO) ERREZ 7 —2N—X KIFRITIBFEICKVREITN TV S,
Highline Data DX & & 2BETHHFAI N S ZIBEERE. 2PEIE—BERHLTESR, BEHEIL,
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AVIYR V= RBE. BRBXC b, EikrhoEY). Al#iXoRdm. Kk
Y. EfERdE. T U Caia AN EZ IN—32EDTH %,

F—= v 2 - RU=VRRIE. D502 XA TOMMMDKRTH O kB X TEYOM
PHEEH G D CIC TN SIS ZEHEEZ 1N—F 58D TH %,

AVFVF «)—=2VRM : 19995~20075

IERRET LRI AVILVF |

S (FFw) 1EE(%) - Lo#? (KL F)
1999 6,063,160 2.8 101.2 NA
2000 6,577,227 8.5 92.0 9.2
2001 6,686,003 1.7 98.7 6.7
2002 6,987,448 4.5 85.7 -13.0
2003 7,786,214 11.4 80.1 5.6
2004 7,940,003 2.0 84.1 4.0
2005 8,251,519 3.9 90.3 6.1
2006 9,218,442 11.7 72.8 17.7
2007 9,795,551 6.3 79.1 6.5

| BRMRENE |, MELER,

EMGERNE, OVNA Y R LY FORDITREERL. ERIFEERT,

PR REARIDT —2HhS5EH,

NA= 7—4Z AFERHE,

H#2:Highline Data #HRHDEXRRRTRERE NAIO) ERREZ 7 —2N— X KIFRITIBFEICKVREITN TV S,
Highline Data #tDXZE(IC K BBARMIEFAIH\dD BB EARE. 2R X cld—AaMbhdEE. BichRALL,

F=2 %V« IU—VRER : 19995~20075F

IERkET E R AVINLVF e
3 (FFiv) 1B (%) s LyF? (K12 B)
1999 1,756,781 5.5 115.5 NA
2000 1,738,796 1.0 102.6 -12.9
2001 1,979,205 13.8 104.1 1.5
2002 2,442,039 23.4 100.9 3.2
2003 2,588,607 8.0 103.1 2.2
2004 2,828,685 9.3 95.4 7.7
2005 2,948,349 4.2 114.5 19.0
2006 3,133,418 6.3 97.3 17.2
2007 3,261,175 4.1 113.6 16.3

| BRMREN %, MELER,

EMGERIMIS. OV Y R LY A ORDIETREER L. LRRENERT,

PR REARIDT —2HS5EE,

NA= 7 —42 AFTHE,

H#8:Highline Data RO LK RETRESE NAIO) EXRREEZ T — 2 RX— KIEFRIFBFEICLVIREIN TV S,
Highline Data DX Z(C K 2T D H BIHEERE. 2 EIE—BERMbTER, BEHZLL,
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{RAE (surety bonds) &, ZREND B1T4DZ T, Bl IS EIEEE 2L 72 22K NS
FRICEITT AT M TEhh oAk 8ic, RENHMEZIRMT2EDTH S, Hillk
W, 270V 17 M RERITT S BT UIEEECEENIBAT 2, N HEFHETIE. M
B ORI 2 (RS 2 e DITIRAEZ T LR N3 7R 5750,

EICIRAE (fidelity bonds) &3@%H . EHIMEATEEDTH D, HEHEEDFTFIDAIEST
AT X BHEFZHET 5,

%3 (surety bonds) : 19995 ~20075

IEBRET EREREL ALV b

& (FF) 1B (%) s Lo#? (FLH)
1999 3,273,926 7.2 83.6 NA
2000 3.362,627 2.7 86.7 3.1
2001 3,039,761 -9.6 121.8 34.9
2002 3,260,415 7.3 110.3 -11.3
2003 3,382,615 3.7 119.9 9.8
2004 3.817,245 12.8 119.4 0.5
2005 3,819,542 0.1 101.8 -17.9
2008 4,434,780 16.1 80.6 -21.0
2007 4,833,956 9.0 71.4 9.2

| BIRREG . MEESER,

EGERINE, OVNA Y R LY FORDITREERL. ERIFENERT,

PMERARIDT—2H5EH,

NA= 7—42 AFTHE,

{2 Highline Data tHRHDEKRRFFEESE (NAIQ EXREEZ T — 2N— X KERILBFHEICK VRETN TV S,
Highline Data tt DX &I L 2BETHHFAI N S ZIBEERE. PEE—ERHLTESR, BEHEZILL,

B 5TREE (fidelity bonds) : 19994E~20074F

IERkET ERERAL ALV b=

=3 (FFiv) 1B (%) s Lo#? (KL F)
1999 871,365 11.8 90.4 NA
2000 815,007 -8.5 93.3 2.9
2001 842,428 3.4 93.2 0.1
2002 1,024,107 21.8 104.7 11.8
2003 1,192,535 16.4 70.9 -33.9
2004 1,309,344 9.8 79.7 8.9
2005 1,216,793 7.1 85.1 5.4
2006 1,240,822 2.0 87.2 2.1
2007 1,252,838 1.0 76.4 -10.8

| BRMRELS 1%, MESER,

P ER LR, IVNA Y R LY FORDEREERL. ERIERILERT,

PR AEARDT— 2D 5 EH,

NA= 7—2 AF T8,

88 Highline Data # 2D EKRRTRERE NAIO ERREEZ T — 2N\~ R AERSEFEICKVRETN TV S,
Highline Data #tDXEIC K ZEATRMEFAIN' B 2 HAEMRE. 2K IE—HEZMOIERE. BRHREL.
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REER—0RE (PMD &, FEr—HEERRE L THISN, [EE0— Y DOEAHE
MEFNEIT E B> Te A, RS MEEO— 2V OEMFICH U, HYHEFITICK D E
TERE2—EHITIHS LD TH B, REFET—RRIE, (ET0— 2O AEDH
AL, B—YENEZRETZEDTH BN, B— VERFIIEABZ MR C LAl a—
Vi SUh > e — U AIEEMRR EER END T b H B, EAFEDEED 20% K
e BATIRIEE, HAFION L TREFEEO— RO A Z 2K S %, 2007 Fid,
AR LT UCk < ETn— Y OEFNETTOINE KL T, EROBEDHEALL,

F=O0— V{RIERPR : 19995 ~20074F

IERRET E{RBRED aAVINIVF | oy
fF FFIv) (%) s LI#? (K142 F)
1999 3,095,621 3.9 56.2 NA
2000 3,411,356 10.2 47.3 -8.9
2001 3,738,058 9.6 52.1 4.8
2002 3,987,772 6.7 58.2 6.1
2003 4,285,447 7.5 67.6 9.3
2004 4,323,071 0.9 75.6 8.0
2005 4,454,711 3.0 75.2 0.4
2006 4,565,899 2.5 71.0 4.2
2007 5,192,104 13.7 129.0 58.1

| BRREG . MNEESER,

PENERRYS, OAVINA Y R LY DORDIESEER L. LRIFEBLAEERT,

AR ARIDT—2 D SEH,

NA= 7— 2 AFREE,

HE# :Highline Data tHEHDEKFRFEBE S (NAIQ EXREEZ T — ZN— X KIERILBIFEIC KV REIN TV S,
Highline Data DX ZE | K ZBARIIEFRI A\ D B EARE. DX fcid—AabhdEE. BichAL,
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FEO—VFERES IR EAM10T)1V—7 - &4t. FTREFLFREIE : 20075
ﬁ&:ﬁﬁﬁl‘ﬁﬂ =y kvz7

I JIv—T4,/ =it (%)
1 MGIC Group 1,487,489,519 24.4
2 Radian Group 1,026,923,234 16.9
3 PMI Group 970,961,080 18.0
4 American International Group (AIG) 788,734,840 13.0
5 Genworth Financial Group 754,684,131 12.4
6 Old Republic Group 637,957,000 10.5
7 Collateral Holdings Group 339,006,491 5.6
8 CUNA Mutual Group 81,101,368 1.3
9 Southern Pioneer Property and Casualty Insurance Co. 297,390 2

10 Aztec Insurance Company 23,891 2

| BRIEERG B0, MNESER

? 0.1%3R3%5,

88 Highline Data #IZHDEXKRRTRERHE NAIO FRRESZ 7 — 2\~ A AERISEFEICKVREIN TV S,
Highline Data tDXEIC K ZBATMEF AN H 2HEZMHFE. 2B cE—HZMHLIER. BRAEL

SEMRRELARRIE. REELRBR (bond insurance) & &HPEIN., [EFEHFOLNNL Y D28
RKEEBLICKS T, BRElTiHOILKRICEML TE 7z, 1970 R K D, HAEDO TS
KINERAET B T OITERAE (surety bond) BHWVWSNZ K5Ik >Tz, ThUc kD, HiA
BEIIRERICKOBENNGEDEED . T, FITARICE, RBRICKD ., EAIA MK
THEVNI AT Y "ABoTz, B, SRURRERBRIS R R ORI R & EZ 5N T
7o, 1986 EX D BIRRFEH O E L Tilbn s X511k > Tz,

BRMEARE, EHENICREBAEET 2EADPKEZVEISHTH S, RSt
RATIMEZRICBAT G SN, RERICL > THEFOY AT IME TS %, BHABNDEL LS
O, HGEAEIIER] TEESZFITT 5 T LD A[EEE 2D, RFEOSTHISH U, & A%HZ 1Y
G EMNAREE KD,

Z 0%, SRMFRESAEZONSREHGENSIERL, B —JHEFEESER 7 LYy b
T XIV AT TOT—)VE K CZDOMOMRHEG 72 &, TRIAWE M LR Z 24t L
TWd, IEDOEHTHHMEIC X > T, 2O X 5 S MICBET 2 FAOIBIDFHA L,
ERMRRELRBR D5 |2 2SI TR Z 5> T b,
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S RMFEFIR © 19995 ~20075F

IERRET ERERA AVNALVEF b=
S (FFiv) 1B (%) cby#? G
1999 1,397,807 32.6 30.1 -10.7
2000 1,053,211 -24.7 43.3 13.2
2001 1,219,399 15.8 30.5 -12.8
2002 1,834,174 50.4 36.5 5.9
2003 2,507,763 36.7 29.4 -7.0
2004 2,133,599 -14.8 44.3 14.9
2005 2,014,467 5.6 29.8 -14.5
2006 2,163,324 7.4 47.7 17.8
2007 3,038,889 40.5 152.4 104.8

| BRREG . MNEESER,

EGERINE, VNV R LY ORDITREERL. ERIFEERT,

PMERARIDT—2 D SEH,

8 Highline Data #HRMDE KRR EESE (NAIQ EXREEZ T — 2= A KERIIEZFECL Y IREIN TV S,
Highline Data DX EIC K BTN H 55 ZMRE. EREIF—BEMbHLTER. BEHhELL,

SERTFRIRE IR EM1071V—7 - R4, TTRE LREEEIE : 20075

TR ERMER R=Tyboz7
IEfiE JIV—T%/&it% (FIb) (%)
1 Ambac Assurance Group 791,594,649 25.4
2 MBIA Group 631,527,782 20.2
3 Financial Security Assurance Group 618,398,728 19.8
4 PMI Group 306,101,620 9.8
5 XL America Group 254,319,008 8.2
6 Radian Group 193,075,167 6.2
7 ACE Ltd. Group 150,057,759 4.8
8 ACA Financial Guaranty Corp. 95,907,150 3.1
9 CIFG Assurance North America Inc. 74,177,674 2.4
10 First Nonprofit Mutual Insurance Company 2,758,134 0.1

| BIRIEES [0, MNESER
H#4 @ Highline Data #iREDO KRBT RERHE (NAIO) EXREET —2N—R, RERISESIFEICLIVREINT
L%, Highline Data DX EIC K 2BATHEFAIN S 2 HAZRE. £MF I —REHOITEE. BEBEL,
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KEHREFRROER IR

NHERR T, (BHERAR., MR EREGHRICK S, Y. @XBXUEMREZROEEZ H
IN—T 5,

AT« BEIRIRIE . BEIARE ORI, AR IR IRIR R 721 E S AT LEERR E LTEHIS
NB, TORRICK D AN—ENZRMOMERIL, mRFERH. B, &b - @Gk
BXUOavEa—2—KHThH5,

BEHER : 19995 ~20075F
IERkEt RSN AVNALV R [y
F (FFIL) 1 (%) - LyF? (FALVH)
1999 111,059 1.4 82.3 NA
2000 116,885 5.2 60.3 -22.0
2001 121,629 4.1 71.3 11.0
2002 114,299 -6.0 53.4 -17.9
2003 123,692 8.2 66.8 13.4
2004 138,307 11.8 68.3 1.5
2005 120,136 -13.1 B63.5 -4.8
2006 143,054 19.1 64.2 0.6
2007 160,603 12.3 56.3 -7.9

| BIRREG . MEESER,

ENERRYS, AVINA Y R LY DR IETSREEAR L. LRIZBLAEKRT,

PMERARIDT—2 D SEH,

NA= 7—42 AFFHE,

{2 Highline Data tHRHDEKRRFFEBE S (NAIQ EXREEZ T — 2N— R KERILBIFEICK VREIN TV S,
Highline Data tt DX &I L 2BETHHFAI N S ZIBEERE. 2PEIE—ERHLTESR, BEHEZILL,
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2001 1,119,295 2.2 88.2 1.7
2002 1,410,316 26.0 73.8 -14.6
2003 1,591,987 12.9 68.4 5.3
2004 1,572,195 1.2 B67.1 1.3
2005 1,582,917 0.7 B0.2 -8.9
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JREF KK 1,800
REF N 315
JREFA K 150
Hifj &SRB E 100
TSRF v BREETS 100
[REF MK 80
JREF XK 60
WEFER TN TWRVESRREBEY 60

B 60
FEHPT 50
KESELICHFBEHEARSIRELH10

(BfiT/% FIb)
HEREE

5P - RS FHEBFEE 2007 (48>
HAEZ L2 —EIV(TOKE) 33,400° 39,2008
YU ISR aME - N 350 8,000
T AARNK 168 2,900
HUTAIVZTMNA—=IZ > R AEE 1,500 2,300
@%;6gﬁlwzéélijm 1,800 1,800
RR bRk 75 1,300
TEYZMNGTF. RUF LT« 2TH 750 1,300

AV THIVZTMI 2T
FEF MK (2 —1LAE) 1,100 1,200
Za—XAFTMARX - TTER. BEFANK 1,000 1,200
A =Z 2 BMNRILT 4 €T
RILT 1 BT RN 50 1,200

DERICDOVTIE, KEEBRRER I L B EYMEISEEEH,
DL S DEE S IERGE S,

HE L 2XRNKFRE
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BEICE B NS, TR © 20025 ~20055F"

EES DR ¥ 0.3% (100)
6.1% (1,900)

i
15.3% (4,800)

&5t 31,400
S

' HITTEAEICERDH o e D,
HE  2RNKEFHHE

EARIKETRIHEIC KN 2002 4E0 5 2005 FISHMT T, EEICK B AKDOFEIE 7
HE 8 HICHRAEL TS,

30%

20 |

15 |

10 |

0.5% 0.8%

1A 2R 3R

' HTTERABIER DB DT D,
HE L 2RNKFRE

2.6%

ESNzaift
78.3%
(24,600)

EETEW. B 20025F~20055F"

26.4%
24.0%

17.7%

11.8%

6.5%
4.9%

0,
2.5% 4 5o

0.7%

4R 5 6R 7R 8H 9R 108 1A 12R
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ek, Thbb, NEICEIFEEZR-> TEY). B, ZOMOIEICHREICAZEDT %
T80, 2RIXRTOMCHBN LT E 55,

1980 FERICKEIRMBE L 72 > Te BB NI KIFITIHD LT W5, RE - R
IS BHGRIC K B ASKIZ, 1980 4ED 1,320 fhh B, U T— AW RBICE LHONT:
2002 fEITE 240 fFNEL 82% D LT3, KA TRt KX, 2000 EH 5
2005 FITHIF T, FEUlRR OELEYI A IZ. 9,100 H FIVOMYHEE 5| E i LT3,

MEICEL B XK : 19985 ~20074F = 2007 FICEBWADKK
(BAIEA RFIv) IKEBDRETRCLER
T &l A CERFEZBRS) (3.
F ASCHEE BMDRE AR BMEE REH 295 ATHO Tz,
1998 46,500 816 NA NA B (T EAEDHRISTHIRGT
1999 43,500 828 NA NA BEBERLLELOTH
2000 45,500 792 NA NA 6 20% 145 25% 35
: HEELTLS, Rk0
2001 45,500 34,453 39,500 219 ®4E< I 18 BEBOE
2002 44,500 919 41,000 222 REILEDEDTH S,
2003 37,500 692 30,500 132
2004 36,500 714 36,000 165
2005 31,500 664 21,000 113
2006 31,100 755 20,500 134
2007 32,500 733 20,500 145
12001 9 8 11 HORBSHT OWEE G, THICK BEHIEEI 334 18 4,000
B RIVic £,

NA= 7—42 AFFEE.
HE - 2XRNKFRE
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IR (FBD O —JUIRFGEHRE & Tl WMEILR 267, HEHE B X UM L
EEL TS, INSDIUFRICIE. WEBHICNT 2RO ETOFBZHFDRWE
WU ORNEERNE XN, IR, MED S OMYETRIC ) L2t DE K TARZRICHK
Dol DT, H51E. $0, Uo7 W BIUHEHEZET, HEHREEEL RO
WIRIC I N D, HEEH O PR OB AR GRICTIHEI NG, @i IE, KPRt
5 EQBEYINONERAZ T, AEMGEHRD 2005 FDT— X 2 BT > Fe A IC
FNUEAMERANDGEE, FrEEE SDETT 25 EIC A RIS R 5 Blm < & o
T3,

KEICHIFSHEICTFOHEHERESE | 19985F~20075F"

SR i
&3 Lix REX Lix REX
1998 2,332,735 863.2 7,378,311 2,729.5
1999 2,100,739 770.4 6,955,520 2,550.7
2000 2,050,992 728.8 6.971,590 2,477.3
2001 2,116,531 741.8 7,092,267 2,485.7
2002 2,151,252 747.0 7,057,379 2,450.7
2003 2,154,834 741.0 7,028,802 2,418.5
2004 2,144,448 730.3 6.937,089 2,362.3
2005 2,155,448 726.9 6.783,447 2,287.8
2006 2,183,746 729.4 6,607,013 2,208.8
2007 2,179,140 722.5 B.568,572 2,177.8
BEEE MEILESEH
& iz S REE xS REE
1998 1,242,781 459.9 10,951,827 4,052.5
1999 1,152,075 422.5 10,208,334 3,743.6
2000 1,160,002 412.2 10,182,584 3,618.3
2001 1,228,391 430.5 10,437,189 3,658.1
2002 1,246,646 432.9 10,455,277 3,630.6
2003 1,261,226 433.7 10,442,862 3,591.2
2004 1,237,851 421.5 10,319,386 3,514.1
2005 1,235,859 416.8 10,174,754 3,431.5
2006 1,192,809 398.4 9,983,568 3,334.5
2007 1,095,769 363.3 9,843,481 3,263.5

'RERIER 10 FABY,
‘HEIRRLIG. WA BE. BBELEIET.

HE OREREBEREER (FB) H—ICHEMEREE
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KBRS 2L 2R O IC KU, EFE RIS K B FECHIE, 2007 Ficid 41,059 A&,
2006 D 42,708 AD'5 3.9% kAP LT\ 5, 2007 FDIETHLIE. 1994 LUK, &b
BN TH B, . A 7 RBICKZIETHEG 10 FEHEFROENE K> THH. 2006
M5 6.6%HD 5,154 ANTH -7, FPRITRT KERSBLRROT —2Id, EFI)E
HOH > e HFiEN—AL LTHEL, BEOERFLIIZA TR,

F
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007

BENESEIE 19985 ~20074

T 8% BHIEE D3 FHeE
37.107 2,028,941 4,268,525 6.334,573
37,140 2,054,256 4,187,640 6.279,036
37,526 2,089,905 4,286,194 6,393,624
37.862 2,002,710 4,282,391 B.322,963
38,491 1,928,984 4,348,233 6.315,708
38,477 1,924,912 4,364,566 6,327,955
38,444 1,861,617 4,280,966 B.181,027
39,252 1,816,105 4,303,993 6.159.350
38,648 1,745,924 4,188,641 5,973,213
37,248 1,711,304 4,275,269 6,023,821

HE KEEHESKEBRBRER

-
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007

FETEH
41,501
41,717
41,945
42,196
43,005
42,884
42,836
43,510
42,708
41,059

NA= 7—42 AFFEE.
HE KEEHESKERTBRER

BE(%)

-1.2%
0.5
0.5
0.6
1.9

0.3

0.1
1.4

1.8

-3.9

ERMIECTE - 19985 ~20074F

EITIEEE1E
RALIVHTY
TEH

1.58
1.55
1.53
1.51
1.51
1.48
1.44
1.46
1.42
1.37
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TEaeE
10858 u

=)

)
RTEH

18.95
19.61
19.33
18.07
19.06
18.59
18.00
17.71
16.93
NA

B EBEHERERICLSA
EEEIE. 2006 F D 257
% 5,000 AH5 2007 Ei
24975 1,000 ANE . 3.3%
wP L,

2007 £, EITIEEE 1<
1TIVHBT-YVDESERIT
2.4%;EP LT e,



PARERAGEZ RJRIC KB & 2007 FISSGHEFHTILC LI AD 74% 13 HENHOFERA
THO, HE HHOEIAED 13%, BITED 11%%2 5D Tz, %0 B HIREERE
KT DMDIHERE TH > Tz,

BT FIVZT
aas kR
ARXRTAHY b
T
7> hDC
=R
Ja=I7
INT A

7 AR
A/
AVTATF
TAFT
AVHR
TRy F—
WA ITF
*A Y
A)=SK
YFa—tyY

111

AV
z
vE
Y

11
"\
G

111
i

1

3
7\*‘_
et

RTEH
2006 2007
1,207 1,110

74 84
1,293 1,086
665 650
4,240 3,974
535 554
311 277
148 117
37 44
3,357 3.214
1,693 1,641
161 138
267 2502
1,254 1,249
902 898
439 445
468 418
913 864
987 985
188 183
652 614
429 417
1,086 1,088
494 504
911 884
1,096 992

KEEHE S KERTELEE

R (%)
8.0
14.0
-18.0
2.3
6.3
3.6
-11.0
-21.0
19.0
4.3
3.1
“14.0
5.6
0.4
0.4
1.4
-11.0
5.4
0.2
2.7
5.8
2.8
0.2
2.0
3.0
9.5

I

EVAF
*TSAH
RINE
Za-N\VTVr—
Za—Jv—I—
Za—X#F¥0
Za1—3—7
/—=AAaz4F
J—RZR
FINAF

TV IR
FLdv

NV )INZT
B—RF745>VF
YoXAAZ54F
HHRAIR
TRY—
TFHR

iz

N—E> b
N=DZF
P4
DIAMN=IZT
TARAVY Y
TAFZVYT
=t 3
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MAESEFHIECE : 20065E~20074F

RTEH

2006 2007
264 277
268 256
431 373
127 129
771 724
484 413
1,454 1,333
1,554 1,675
111 111
1,238 1,257
765 754
478 455
1,525 1,491
81 69
1,045 1,066
191 146
1,284 1,210
3,531 3,363
287 299
87 66
962 1,027
633 568
410 431
724 756
195 150
42,708 41,059

¥R (%)
4.9
4.8
-13.0
1.8
6.1
5.0
8.3
7.8
0.0
1.5
1.4
4.8
2.2
5.0
20
-24.0
5.8
4.8
4.2
-24.0
6.8
-10.0
5.1
4.4
-23.0
-3.9



EER BB E RN : 19965 £ 20065F & DL
FECER RIFER PR E DH DER

19965 20065 19965 20065 19965 20065

RRE

HHHER 30,727 24,260 2,883,910 1,793,504 5,280,700 4,048,479
EITEEHE IV

dHic ) B 2.05 1.50 192 111 352 251
B EEEI0AE

1) B 24.66 17.73 2,314 1,310 4,238 2,957
SAEFSv 9

HRHFE 18,2486 22,411 1,070,503 1,201,551 2,273,930 2,932,390
EITIEHE IV

iV B 2.32 1.94 136 104 289 253
EixEEEI0AE

D) B 27.88 22.81 1,636 1,223 3,475 2,985
HEIZ§RE

EHE 2,176 4,963 50,812 83,567 13,728 15,371
ETEEIE< IV

V) B 21.94 40.02 512 674 138 124
TixEEEI0AE

BV B 56.20 74.23 1,312 1,250 355 230

'EEREE 1 ARV RUTONS v I T Ev o7y TSy, N, BER NS Y I THBAT—avr7d,
A—FT4 VT4 E=VILEEE,

HEL : KERESHE (USDOT)., £XKERELZELRE (NHTSA), E(THEEE. USDOT. EFEREER DT —42% NHTSA
DHRETLIzE D, BAELLUS A Sy 7DBEEEIL RL Polk 11, BE_EMEBEOEZFEEIE USDOT EFREREE
%O

FRCEDTERIBBERHFTERS © 20075

BE"HEEGE 12.6%

H17E 11.3%
BEsEEiRE 1.7%
BREGAH 0.2% -8
ZOfth'0.4%

F%E
21.1%

BEEELE 52.7%

' ZOtDFEREESS.
HE  KEEHESKEBBRER
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HREHICEAS LIEEEDHER @ 19975 ~20065F"

FETEK BEEHR
Bt it Bt it
¥ A% EL e A# EL e A% EL e A#  EHE
1997 40,594 4418 14,818 16.32 2,296,236 2,499 1,642,813 1,809
1998 40,433 43.47 14,987 16.30 2,157,635 2,319 1,576,387 1,717
1999 40,639 43.16 14,717 15.83 2,133,988 2,267 1,609,119 1,730
2000 41,443 43.27 14,682 15.48 2,192,408 2,289 1,572,734 1,659
2001 41,548 43.38 14,829 15.53 2,089,927 2,182 1,546,973 1,620
2002 41,995 43.03 14,876 15.34 2,000,043 2,049 1,481,476 1,528
2003 42,177 42.95 15,108 15.43 1,989,702 2,026 1,524,785 1,557
2004 41,878 42.06 15,272 15.38 1,911,852 1,920 1.482,315 1,493
2005 42,947 42.84 14,987 14.92 1,836,711 1,832 1,425,161 1,421
2008 41,912 41.49 14,661 14.43 1,762,552 1,745 1,387,324 1,366
R D IH DE BmEFHE
Bt oy B it

¥ A# E e A¥ ELE A# EL e A FEE®
1997 4,807,837 5,232 2,966,683 3,268 7,144,667 7,775 4,624,312 5,093
1998 4,634,026 4,982 2,902,443 3,162 6,832,094 7,345 4,493,797 4,895
1999 4,508,593 4,789 2,800,178 3,011 6,683,220 7,099 4,424,014 4,758
2000 4,558,957 4,760 2,903,579 3,062 6,792,808 7,092 4,490,995 4,737
2001 4,517,730 4,717 2,903,319 3,041 6,643,205 6,942 4,465,121 4,677
2002 4,436,198 4,545 2,999,111 3,093 6,478,236 6,638 4,495,463 4,638
2003 4,527,515 4,610 3,019,961 3,084 6,559,394 6,679 4,559,852 4,657
2004 4,404,779 4,424 3,037,126 3,058 6,358,507 6,387 4,534,713 4,568
2005 4,357,188 4,347 3,007,038 2,998 6,236,846 6,222 4,447,166 4,435
2006 4,232,184 4,190 2,967,964 2,922 6,036,648 5976 4,369,949 4,302
'16 B L DEERE DI,

PEERIEEE 10 FABY,

HEt OREEHESRKERTBLER
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15 3% 5 20 D FAFECIHAIE BB HEEZEHHTH 5. KEFRAIC LHUE, 2006 4,
15 M5 20 i X TOMELE 3,490 ADHEHMZEHEHRTIET L, 272,000 ADEGL T
W3o 15N 5 20 X COMILHIE, RIECHIEHILD 12.9%, EFITHE SN2l
ZEHID 16%ICBAE LT3, JEC LIc HROEIZE D 5 B 25% 1 HE> Tz, EKER
B EA R OBRHIERIC K TUE, 2002 4, 15 %05 20 K X TOEIEE A G UELSUCH
o ENTEZERRIC X S REFEMEKRIE 408 B RIVICET 5 EHEL T35, Hinfdr /A
FDSH, 15®M 5 20 KX COEFEEERF T, MELESEZ2ZE EOFmBEE O LEn
RTHCHBICEHG L TWD, HROFEIRENMECHMICEZIATND Y AVIE, 65 &)

569 MEX COEIHD IfHLE>TN5,

FinE

165 A
16 ~ 20
21~ 24
25~ 34
35~ 44
45 ~ 54
55 ~ 64
65~ 74
74R%HR

OF
=L

Fi BT EHREROELE : 20065

EERRET

REEHK
211,351
12,778,636
17,061,951
35,494,949
39,998,816
40,462,007
29,929,733
17,009,811
13,125,655

202,810,438

EERGIHEEE 10 AABTY

2 ERASEDESERE 1,065 AE ST,

NA= 7—2 AF T8,

HE O KEEHESKERERER.

HERELE(%)

0.1
6.3
8.4
17.5
18.7
20.0
14.8
8.4
6.5
100.0

EFPEREEE

AW Y
EIEH

275
7,286
6,454

11,223
10,310
9,201

5,864

3,022

2,854
57,6952

5]
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EEES

NA
57.02
46.77
31.62
25.78
22.74
19.59
17.77
22.50
28.45

25

EIEH
151,000
1,600,000
1,127,000
2,130,000
1,968,000
1,805,000
983,000
488,000
326,000
10,558,000

R5E
NA
12,522
8.168
8,001
4,920
4,460
3,283
2,752
2,481
5,206



BB HERMICESFERUFCTES (105AHTY) : 20065

30

25 |

20 |

15 |

10 |

0

13%i% 13~ 16~ 20~ 25~ 30~ 35~ 40~ 45~ 50~ 55~ 60~ 65~ 70~ 75~ 80~ 85Ut

15 19 24 29 34 39
HE OREEHESKERTRRER

BHESSUVAHRETRCEHZET LFERE : 20075

RE
BHIREERE L < ITEBO SN

R~ RO LT EERRC— FERE I8

7IbaA—)b, EY ERERRRAT COEER
AR (RFE. MBS
BEESBTH O

NV RILDPYIE RLTE

1B 5. EEBEDETER

R BYPTVRRE, B, W, EE LD
TEFICKHEREN. OE{TH

2E. #R MIREER

BEFIA

HRFR (M. T B 51~ B @AH)
RS, JBERY. EH. mR. BEERK
—FBITOWE. RNERNDEA

Z Dl

HREGL

iz

O
=1

"1 ADEEE IERORRNEE LSS, SRERDABELUEIE

HE  OREEHEEKERTRRER

54

140

69 74

A#
15,571
11,948

7,551

4,704

4,004

2,465

2,423

2,106
1,857
1,621
1,481
1,404
693
9,303
19,030
738
55,681

84

BE (%)
28.0
215
13.6

8.4
7.2
4.4
4.4

3.8
3.3
2.9
2.7
2.5
1.2
186.7
34.2
1.3
100.0

BEHIRDERME LG,



EREEEIC L AEHRFWICHITHIHTCER ©

19985E~2007 4"
E ey (0
& AB H&H5EIE(%)
1998 12,546 30
1999 12,555 30
2000 13,324 32
2001 13,290 31
2002 13,472 31
2003 13,096 31
2004 13,099 31
2005 13,582 31
2006 13,491 32
2007 12,998 32

' UEEERIC K B ERER & . BRICH o BBIEE i — b1 DEEE .
DiECEBTADS, AR EREEELREENS 7))V D—)VIFRE (BAO 0.08%
MU EDREENTSHEZIET.

HE REEHESRKEROERER

RCHRICH T ZREEEICS S HXEFHDOIE, FHhl .

199753 LU 20075’
(Bi1i1%)
19974E-20074F
L%
R 19974 20074 (KLUB)
165K 8 12 4
16~ 20 17 18 1
21~ 24 30 35 5
25~ 34 27 29 )
35~ 44 26 25 1
45 ~ 54 17 20 3
55 ~ 64 11 12 1
65 ~ 74 8 8 0
VL5 4 4 0

' BRI L A EREM LI, BRICH S L BEIEE A — N1 DB,
DIECELTADS ERLEREEERE NS 7L O—ILIIHEE (BACO 0.08%
MU EREENTSHEZIET.

HE KEEHESKERBRER
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m EEEN7IVO—Vinrh

i® E (BAC) #H 0.08 %
UETH-LEHREW
DRETEHIE, 2006 F D
13,491 A H* 5 2007 £ (3
3.7%i/%% LT 12,998 A
&ork,

2007 ElcHiF 5, REE
ElkEaRTHE. +—
b N1 EEEE TIE 10.6%
MLz, Zoft
DEHOEILE TIIiRD
LT

21 ZH 5 24 ROERE
HEERI LEETHEM
N5>6, RBEEEKICELS
EHREDTSZ. 1997 £
30% H 5. 2007 £E (T (&
35%NELRLE. Th
3. BEK 10 F/H. FE5
TRADLAIETH S,



ERTERS SUNEREIC L ZHEFHDOTXCTESN © 20074F

FECEDHHEFDIRE
Lk
EE
ARz
B8
ast
CEo e
s
H178
EEEES
Z Ot - T8
ast

AOE.
=1

ERCEH

21,647
8,657
97
30,401
5,154

4,654
698
152

5,504

41,059

REEEICLBETE'
RTEH BE (%)
8,073 37
2,529 29

5 5
10,6086 35
1,620 31
660 14
87 12

27 17
773 14
12,998 32

' UEEERIC S BERER LI BRCH S EBEE fld A — b DBERE A,
BEENBT7)VD—)VIFRE (BAO 0.08%UUESBRHEENIHBEEET,

HEl OREEHESKERRER

B R EEHE OHE T,
ANbAy FOERICEY
HEIZHREORTCERD
H37%EPHSTEDNT
3,

m 2008 &£ 6 A¥TE. NI
Xy FrOEREHRD
BLDIIHED 71% T,
WUTF. hEEH 67 %.
BEH 61%EHE LT
%, BEREHRLEVD
I3 REBTA9% TH >
T

E35)

DiECEDTADDS,

BEIZHEOANIVLA Y FERE  19945F~20085F"

F
1994
1996
1998
2000
2002

UVERERERBLINIVAY FERVEB _GREEGRERATICED, AEE.
1994 F£H5 2000 Fid 10 B, ZNLUEIE 6 BICiThN TN %,
HE8  KEREE#E. National Occupant Protection Use Survey, £XKERISELER

ettt 2 —

gE (%)
63
64
67
71
58
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&
2004
2005
2006
2007
2008

gE (%)
58
48
51
58
63

ED LS



TR, BILOFERDOHBEISHNT 5, Hili (E28) HEROEEORMRERSRIRE, 1
A RB T2 O OESALRBRE I X O 1 5l - 4 (vehicle year) $H7c b OFSHLRBS: %
RLUTWS, mEDHHEZ, FRMEL 1 55RH 2D OVISHMRED HER E NS,
DIEEIE, SHMRREREZET 2L DTH 5,
FRCKBE X, 100 HENH « EHT2 0 DENGTREND, 1 Hli - F&i&, #H 1 BIIHNT S
365 HDOMREAN—DZ & TH %,

20055F~2007FARAEDRER (HX) FREZTIIAR

200553 200653k 200743
100EEhE - EHT Y DRREFHRIAE

ERE- - N\Y 7.9 8.4 8.4
NSy Y 5.7 6.2 6.2
Suv 5.9 6.2 6.2
Ex ) 7.0 7.5 7.5
1ERRBI Y OFGZILRER (FIV)

REAE-IZN\Y 3,984 4,135 4,172
NSy Y 4,469 4,522 4,552
Suv 3,913 3,795 3,639
SRMAE 4,026 4,116 4,075
188 - £51. Y OFGZILFRRE (FIV)

RAE-IZN\Y 315 346 351
NSy Y 253 279 282
Suv 231 235 227
E=E 283 308 307

Het ERIRET — 2R
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20055~
200755

8.1
5.9
6.0
7.2

4,049
4,493
3,851
4,059

328
263
232
293



FBLIX, HEH, rSv o, NA, HE W, A7 —2— A/ —E—EILZDMMDRE
DMDTIRB X UHRAERZ, HEHBEOERICHTOH TV %,

KREICHIT2BEHEDE : 1998F~20074F

m K ETIE. BEIEIZFY

LT298IC1 BEENT
W3,

2007 FORENEEHE
HIIAOQONFAD L
Y 36338 LT T N,
2006 LT 8.8%im Y L
e

2 RRREFEHR/ICK
hiE. 2007 &£, X#MHE
TEHHEEREZOEL
L 10 8HDS 5 4 #H
BHVI7FIV=THOH
HwTHoI,

F
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007

N L N I N SN S G BN

1
1
1

BHEH

242,781
152,075
,160,002
,228,391
248,648
261,226
,237,851
235,859
.192,809
,095,769

HEt ORERAREREER M—IRRERERES)

1B (%)
8.2
-7.3
0.7
5.9
1.5
1.2
1.9
0.2
-3.5
-8.1

KEDKEBHEICEH TS ABEZREEDOF/VEH LA0:

IEfiz
1
2

3

8
9
10

' RAER|E, FERIE, 2007 EXEERAEOAOFTEICEICAD0BASBRLY

FEoELOXEHE
HUTHIVZTINETA b+

20075

FINEIZ ANAR/ING ZA X

HUTHIVZTMNY T3/
H—ILZNNY R/ ><)baR

AVTAHIVZTNA YT~

AVTHIVZTINYG TS AT/
FT—U0Z2F/T7LEYE

FEYRMTL— K
Za—AFYUNTILND—F

TUVFNTTZv IR/
AY/ZvYT—Ib

TYY UMY ER
TUVFMY =YY

BEERREH.
HE L 2XREICFREHR

144

BHOH
5,358
19,031

28,074
5,649

34,996
1,914
6,845

34,182
1,898
7,781

RER
1,047.99
1,036.36

943.71
841.89

832.47
820.92
819.64

817.86
814.38
804.58



I3z

RN

EEA

\

O 0o o N o o b

i 2XRRBICFEEHBR

I3z

N

RN

H

O 0o o N o o o

M

1 2XRRBICEEBR

BENEZDS L LA10M : 20074

M

AT AIVZT

TFEHR
zaus
TUVS
VA
A
J3—-I7
1U/A
FTINAF
A)—=F R

HHOH
219,392
93,899
73,656
48,389
42,594
42,151
37.622
33,887
33,779
28,393

HESAED B D o FLEMEL(I10 : 20074

F3
1995
1991
1989
1997
1994
1994
2004
1994
1988
2007

145

A—h—ETIV
(A-
(A-
®-
(A-
®B-
(C-
(-
(-
®B-
®-

HA=E
HA=E
HA=E
KEEE
KEE
HA=E
KEE
HA=E
HA=E
HA=E

1)
2)
1)
1)
1)



HEETIZ, L7V T —Y 35 )b - R— bOFTEHIZR— b OB EZHMN TSN TY
%, BRI N R— 08U, 1980 E@ 860 HA\ 1998 F£D 1,260 FHEICH L, 2007
T 1,290 HETH-oTe LZVIZ—ya )b« R—=MIBDLBZERDOS B, FEEEE
tcimﬁiéuio)/ﬁﬁé%»ﬁﬁk@“%&ﬁ%%bu’ﬂt e h— B E 2SO FEANDIEE
M 2,000 FIVEEA GG, R—MTARRHICE S T EB K TAR— D 5175 R
DGR EID R ERBRICRE T 2 08N H %, 2007 FEISHE SNz 5,191 1FD
HIZD S B, 70 XN TRIED 13%ICH 125 663N FE Ule IZMCHBIT BN L -
TeE. AV TV 601 ), TFTAM Q97 1) BRI TAH UM (185 1)
TH%,

— F O X BIETHEEE 2006 0 5 2007 FEITHIT T 35% A Uiz, Bk
NTVWBR—F 10 AEHTD DETHERIE. 2006 F£0D 5.6 ATH LT 2007 F1d 5.3 A
THotzo FEEHEBIWD LIz DD, AGEHEER. FFEE K CHIEFHE I K
mLTWw3, AEEEIE. 2006 ED 3,474 A5, 2007 £ 3,673 ANEHEINL 72,
HIRMBUE, 4,967 thh 5. 5191 AL 7z, MWiEEHZ,. B ERETH- -
2006 FED 4,400 J7 KL S E I8N L T, 2007 4% 5,300 J5 KL & ix -tz

— M ET7INVa—)VEERT S L, HY, &, BEE. KE. Ehl o R—k ko
BRI IR B L5 DWW, BEETT IV a—)VEEIN LIz & XD £ 9 5 & BGHEILEE
72BN D 5, LV I RERERPH TS, 7V a— il (BAC) A1 0.10%
DLEOR— MR, 7V a—) VI EED 0 DEEHEEICIENTR— FHILTIETET S
HERD 10 5L Edawvw e s n T3,

m RBERE—-FcE3RE L2V I—23FIbe F—PFDE : 20035F~20075F"

EHOETEZETH Y. HEiE FETEH

2007 FEICHREETNETET 7 ba— 73— ”,

B 21%iEL 2585 T BEHR HES Lt e HEsL BAYpIEE
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3,800,000
NA
40,600,000

17,800,0004°

24,400,000
NA

NA
NA

RIBEH
3,180
163,834
111,094
529,837
480,299
4,722
18,553
13,118
25,966
197,406°
73,208
480,210
37,8918
30,5237

6,5008
70,915

147

0-4i%
0.0
2.6
0.3
0.3
5.7
8.0
9.8
0.0
0.1
3.4
2.8
0.2
4.1
4.1

0.0
1.4

MR E

RIREHK (FFw)

387 9,039.6

482 10,464.4

164 1,133.8

111 591.7
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0.0 28.2 54.6 17.0 0.1
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2016 F X TICI3FERFERFRIZ 10 HANISET B EHIAXNT
V2o

149

m 2007 FORMMEBEDR

1,722 4 &, 2006 & D
1,607 b 53 L 1= B,
FECEHIS 771 A S 535
ANERDP LT,

XEEMRERMEEDTET
8 IE. 2006 F D 50 A
I3 L 2007 FERRELT
LWLy,

2007 £, KBFEMME
& (Fr—2—%) TOR%
CERT1ADHTH T,
2006 i3, RTEHEIZR
ELTWLEL,



B RO —Z—REE
DEIIE, 2007 FEI1T 3 4
&, 2006 FERBTH>
I

IT7— 295G E,
F7FIVFTEGFEN
SDEMEFEORSHFHR
(3. 2006 £ 53 fFh 5
2007 SE 1% 62 fFiciEm L
fz. FETCEEIE 2006 F0
16 Alcx L. 2007 £ 13
B AEBOT,

2007 FN—fgREMZEE
DEHHFHIE 1,631 T,
2006 &Y & 113 43N
LTW3 RE. %ECTHE
i3, 49T AE212 AR
PLTEY., BEIWET
RLEVEFELELTL

3.

KEICHF 52007 FE DM ERTH

[HES
FEFEER10LL £
EHAE
TEHRE
FEFEE 0K
JZa—%—1f&#
ATV NE
—he Rz
EEMZEESH

URRE, REDHDBEOMERETOEREHRD B BT,

FRATEER

(B

FEFE)

18,700
605

302
3,668
23,835

NA

PREUNDOECEEEDS.,

NA= 7—2 AFFEE,

HEt  2RERTLEER

B T
i 1S

FHHE
B
iz

24 0

2 1

3 0

62 14

1,631 284

1,722 299

REIDOKBEFDOTE - 1998F~2007F"

& RATEFR

1998 16,816,555
1999 17,555,208
2000 18,298,257
2001 17,814,191
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HE  EREEFFEY 2 — 2XLERR
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7.2 MR EERIZFTER

KE T & @iE R OB B AT Kl ofcik &tz VT, KEDH
HEDOWHEMBAMANRENTV S, sSKHICiE, A LM ET—EX BARICSHAETH S
NEM D) BRUITXRTOE LB EYRBINEENS,

TS, RIGRE R B OFn, R R, DB « BBIF IS EZ 5 X 5, JREE,
HEHERIR, (EEEHERROBHICEEZ 5 X% T ENZ W, RO IIER O i X
D HENHLRBR DSV IR, iR B OHUgis 2 13 T A& RN DN 2
252 %, BEHARBENE, BEHOGECCHEE, BEHZHEMIU TEILR T 200 Lo
feC eichnz, i TOBFOREVY, BHEFERECNT 2E L (/=74 =)V Mk
MERRIN R TRED) LWV BRI X D 822 T %,

BRI HSH B RIFEISTH & Z DOt DHEZH : 19905 ~20065F
199046  1995% 20004 20024 20045  2005F  2006%F

TE 30.0 31.7 31.7 31.9 31.3 31.9 33.1
B3t} 15.9 16.4 17.5 16.9 15.8 16.0 18.7
B 15.0 14.0 13.6 13.2 13.3 12.8 12.6
Z Dt 10.6 10.2 10.5 10.3 10.3 10.4 10.6
R EFS? 8.8 8.0 7.8 8.6 10.2 10.4 10.2
REREISET 5.8 6.8 6.3 6.8 6.9 6.5 6.3
EERIRR 2.0 2.7 2.6 2.9 3.1 2.9 3.0
SEEER 2.0 2.2 2.0 2.2 2.2 2.0 1.8
EEnfRIR 1.2 1.1 1.0 1.0 0.9 0.8 0.7
FERBERR 0.5 0.7 0.7 0.7 0.8 0.7 0.8
Z Dt 0.1 0.1 0.1 S g 0.1 S
PREE 5.0 5.0 4.9 5.1 5.1 5.1 4.9
i 5.7 5.3 4.9 4.3 4.2 4.1 3.9
NIVRTT 3.1 2.7 2.8 2.9 2.9 2.8 2.7

12006 DT —H ICED B,

22006 FICHWTld, BERRTHIHRRE (77%) BLURHNEL TS (14% ) T 5 VITHE SR Tldx < F8lf
ANBSNBENEBRIIENE (9% ) BREDTH 5.

® 0.1%R7,

A MERADBRTEMEIE - LEL.

L REHEEHEER
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FetZHIC HSHSFFEZHDBIE 20065

Z Dt
10.6%

m 2006 &, REtZHIcH

HERIREZ LGS EWES EBR 0.7%
6.3%&. 2005 EhH ‘;o 2 ) ~10.2% I :EFREE R 0.8%

KLV MEFLE, k. BEIERI 1.8%

REtZ I &% 2 EME el

£33 H DA IE 2005 & T BREFRIZ 3.0%
D 10.4% H* 5 2006 &F D O a.9%

10.2%AE{ETF LTz, -

NIVRTT 2.7%
HE L RESEE S EES

KET &G Eftat R OFR T 2 HEEYMTEL (CPD (&, HEHE DA - I ffifs 72,
ENZPRT—EAD [Ny b L LT ZIES EDTH S, FHEHICLNE. H
B HLORR S E 2005 21 2.1 % EFA L7214, 2006 4 & 2007 4Fid 1% KiimD EAIicE EF -

7z

RIS S UBEFBEOHEREMMISHE FLEAE : 19985F~2007F

(B : 19825 ~19845=100)
) miRY—ER
58 (28B) BENERE EEMEER EEhE A B
ER%x Rz R ER%x R

F 2 (%) a8 (%) a8 (%) a8 (%) BE (%)
1998 1630 1.6 254.3 1.1 2421 3.2 2295 3.0 1050 3.2
1999 1666 2.2 253.8 0.2 2506 3.5 236.0 2.8 109.3 4.1
2000 1722 3.4 256.7 1.1 260.8 4.1 2447 3.7 115.9 6.0
2001 1774 28 268.1 4.4 272.8 4.6 2536 3.6 1236 6.6
2002 1799 16 2916 8.8 2856 4.7 2606 2.8 134.7 90
2003 1840 2.3 314.4 7.8 297.1 40 267.7 2.7 1447 7.4
2004 188.9 2.7 3232 2.8 3101 4.4 278.3 40 153.4 6.0
2005 1953 3.4 329.9 2.1 3232 42 2875 3.3 1616 5.3
2006 2016 3.2 331.8 06 336.2 4.0 2919 15 1721 65
2007 207.3 2.8 3331 04 351.1 4.4 3032 3.9 1836 6.7
1998-20074
ERE(%) 27.2 31.0 45.0 32.1 74.9

(<)
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RRS S URERADOHEEMMER L FLAE : 19985F~2007F (H¥)
(B © 19825 ~19845=100)

R {RPR> BEBEEES $hEE ShERAE FELSVY?
LH*E LHE £ £ i uf =k
F e (%) fe# (%) &8 (%) Eitsd (%) B (%)
1998 NA NA 1795 3.8 143.4 08 140.7 0.7 151.1 0.2
1999 NA NA 1822 15 142.9 03 1396 08 152.0 0.6
2000 NA NA 187.8 3.1 142.8 0.1 139.6 0.0 151.7 0.2
2001 NA NA 1949 3.8 1421 05 138.9 05 150.7 0.7
2002 NA NA 1996 2.4 1400 1.5 137.3 1.2 147.8 1.9
2003 NA NA 2029 1.7 1379 15 134.7 1.9 146.1 1.2
2004 NA NA 2082 2.6 1371 08 133.9 08 1450 -0.8
2005 NA NA 2150 3.3 137.9 08 1352 1.0 145.3 0.2
2006 1031  NA 2248 4.6 1376 0.2 136.4 09 142.9 1.7
2007 1135 101 2322 3.3 136.3 0.9 135.9 0.4 140.7 1.5
1998-20074F
L8E(%) NA 29.4 -5.0 3.4 -6.9
fERAFRRS
thi BEhE SUREAICE )
el H SRR FEEEEa ERY—ERX  HPHOTHEFEEE
kgD
ff =k LH=X LHX 8 HPRE EAX
F e (%) & (%) it (%) e (%) (FFIL) (%)
1998 150.6 0.3 99.8  NA 101.8  NA 171.7 48 133 5.4
1999 152.0 089 1013 1.5 1072 5.3 180.0 48 138 3.9
2000 155.8 2.5  103.7 2.4 1116 4.1 189.3 5.2 144 4.1
2001 158.7 1.9 1082 24 119.4 7.0 1995 5.4 153 6.8
2002 152.0 42 1087 24 1251 48 2111 58 1865 7.8
2003 1429 B0 1148 56 131.0 47 2217 5.0 179 84
2004 133.3 8.7 1182 1.2 139.4  B.4 232.3 4.8 195 9.3
2005 139.4 48 1176 1.2 147.4 5.7 2418 4.1 220 12.4
2006 1400 04 1165 0.9 154.7 5.0 2500 3.4 222 1.0
2007 135.7 3.1 170 04 161.2 4.2 260.3 4.1 219 1.3
1998-20074F
LHE(%) -9.9 17.2 58.3 51.6 64.9

11996 £ 12 A% 100 &9 %,

2200512 A% 100 £ 5,

1983 12 A% 100 &9 5,

"1997 &£ 12 A% 100 &£ %,

P BN EHRT BREOFEEE,

NA= 7—42 AF T8,

L ORESEEHERER. 7 AU ATBEERIHAR
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m R ERIRFRBEO#E
Tl3, RIREFRRIT. T
RIREFROBREREL
HERAEED10%. 2F
Y, [ 300 EFIVICE
LTW3BZ L3,

REEFER L, Rt s LS RMRBEICR L TCERIZZENS
KXo T, @EMAEZHN E L TITbN 5 ERNETERTITA
Thd, REFEIIE, LRIRE DR L IZJRTHEICBW T, LRED
HUAN Z2RE =5 T H 2 RREFERE  RRSREREICY —
CRAZRMET 2 HMRICK > TN I %, RERIAHLE & R
ZHEOMER L, RRFRZILT ENDH D 5 %, —REEE
MOFINCE, /KL (PRBEESOEKRGENR) . PREHAE LA
TR, RZEEOMHEFEXIFHEFITH T 2 RMEEE K, HEHK
W%,

CRERFEIRIE, THE R FERE Tz FRRIC Y FHE NS C
EMBH B, BREFHIE, BF. G, Bk, Z OMIRERILK
THRENAZFERZTELLD E/2IETo B LT T2 EN
WixEToT ez,

B REIE . BRIC THESICIR C2REIR LRI N, 22835
K TFREBEERE D, B RN LORBeZERT2 T &
MTCHTz%, BMEFEIO—FlE LT, BWEZEHEIc
BEAENT-ABEFTAED, RERGEZ: L OREBEHZ /13—
THHIC, RBEESHREZSOXEE LMD ITENS,
BlOFIE U TE, FKEREIGD 5% E NIV OB EEZ
KHEET BT END 5, R IZDVERNCITDN S KD (RERH
IAARFICHOZICBABOERZRNT 5 2 & &, BMATFRICH
Teb. RERALIZG1Z FF 20 R OHIAHDNZHE NS
AJREMEZ E D B =i, EfTYAIVEER/NRE LZD, HE)
HORELGZ#-> 720 . BEERLRIE 2 AT BRIC IR 73R i 72
HRE LA 720, F7EE K FEAE LR TREEE BB O
KEZHB-TZDTEHEE VS,
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REREEERICK T B EELME

ﬁﬁﬁm HREED RERS4E
ZLFEE REICH FFERREIE FERRPALE MBIER

M T5ER THEE HRORET 7EE RRE

e ZAN X12 X " BEEOREICHT 5%

TSAN X X X BICEY, RIRFERER

71 X X X %Lf.:_%‘ii‘:liﬁﬁﬁﬁ’#i
lztﬁ'l$§ﬁi5'\5§$§ﬁi§b‘

T=hrV— X X X SEETh

HUTFIVZ=T X X X

Qa5 K X X e m FEMRREBEHEIE. Mo
ERITRETER 3 RI%

AERTAnsE X X X FRICRETATLA,

F5UTT X X X ARTIE. EEEHHEN

72> DG X X X NDHREZFELREFHR

A=1Es X X X X FERET S,

Ja—=I7 X X X

INT A X5 x5 X

TA LR X X X

A)/Aq X X

AVTATT X X

TAFT X X X

HUHFR X X X

TRy F— X X X

WAITF X X X

A X X

A=K X X

RYFai—tvY X X X

VA X X

IRVZ X X X X

v X X3 X4

=X—1) X X X

= X X X8

*TSAB X X X

ZINZ X X x4

Za-N\VTVv— X X X

Za—Jv—I— X X X4 X X

(<)
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REFEERRICH T B EELGME (RE)

ﬁI‘ﬁJﬁﬂk REED RERS1L
ZLFEE REICH FFMEEE S EHE
M THERE THEE LSRORET7VEHE "—ﬂﬁ E

" RESHEMBLETSY . y N .
WBIEI, SEMTAICH } N
RT3hH07055 L4
DETERBESHICEE /—ANEITTS
HFFTWB, TSI, 5 /—RH¥3%2
BMOBERERNTEED 4\
NEMOAERGNRE
EBRENIZTLL53,

Za—3—7

< X X X X
< X X X X

TR
ALdv

RUZIJVINZT

>

X1,4,7 X
X4

O— K745k
YOoXAOSA14F
YOXZ%R
FRY—
THFHR

a%

N—Fk
N=9=7 X’
A
JIAMN=IZT
TDARAVTY X4
741\77

FHEE L EBERRDH,
IANIVRT TARBRDIA,
P A DI,
f R REIR Y BN RER R ERICRE.
> HENEIRERD I~
¢ FHRRIEIE L BN EE ENICRE.
7 FHRRIEIE Y B LN ERAICTRE,

HE  RERSFFRPIILES. KEBERRES

XXX X X X X X X X X X X [X |[X X X X X X
<

<X X X X X X X X X X X X X

DEICHT BiFnE. RERBXURRA SN EROBG Y —CAICEEZ 5 X %, R
RIS >3 )V T ¢ > 7 234k D Tillinghast #EiC KUK, 2006 FED 7 AV 4 O RFIHEEAT:
(NEATA) TIEOEMIX 2470 £ FIVT, WiED 2,614 fE RIS 55% P L, Th
\& 1997 LW DA TH %o dRabDRFIIEEN TN EZENT WS, Jury Verdict
Research #LD 7 — X X HUE, HEED HFHAE THEA LT — RIS BT 5 5 D SRR EIC
X9 % HOEFEO I, 2006 i 3 /55,000 FIVT, BifEL D 1 /7 FIVEL x> T 5,

162



AR MREERIFTER

TRIR AL LD 5B Z B9 2 2> TV b, IEEEZRIRT 272D DOHEM
&, R OMEEER B P B K CHREMREH & LU Thdiie g, CTOHBICE
PItE . Avih T B, R EAIHEINE I NS, XiHE, SRanERR LTI
#FEN. REGRER, BEAHEABICHFIGREENO TR VS TREBEEFTEND, &
S, RBHELROEIICH DD DAL JCFRD O DR E FET 2, T AUSHERE
PICDOWT, L 2> TEORRAFERZR/L I ENRELRDZ12DHTH %, REEIEDORL
FABFICE® ZFFRREHORGE, MEYEME-CEHEG L & —iEH T, £ DR
WNEZSNZH, FRanNEDOEHE, RSO L DFFERD 72 8 O EE ] O S HE,
7 AN bR ERPE OO B A ORI, R EMETENEK 5,

FFERS L UIRRNTEROBREEREICHT HES © 20055F~2007F"

(BAIF FIV)
20054 20065 20074
Bt BRE BRE
BEIC BEIC BEIC
W9 284 W9 RHE W9 284
£ (%) &% (%) &% (%)
S ST 1,427,073 70.0 876,030 134.5 953,286 78.6
EfEE 2,427,241 48.0 2,438,039 56.6 2,046,994 55.1
DEBRE? 2,198,246 422 2,322,743 36.7 2,143,131 41.2
—hRBEE S 6,970,822 28.3 5,727,225 27.1 5,383,918 24.5
HEE S 2,735,180 11.1 0,734,225 1.0 2,914,601 12.0
PEEHEBEESET 1,039,791 10.0 1,062,703 9.9 1,169,754 11.6
BABBEEEST 3,775,207 6.6 3,716,987 6.6 3,646,956 8.1
LEESTER 20,573,560 15.9 18,877,952 15.2 18,258,640 14.5
| BRRIERE. INELERL,
? BB BRI Do
P RlE SRR,

H# : Highline Data {HRED KRBT RERZE (NAICO) EXMEET —2N—R, NERIFEZIFEICIVREINT
L%, Highline Data #tDXEIC L 2B AIN G 2 HAEHRE. LMF I —REROITERE. BREHEL,
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REIFET #ﬂgwﬁm:9%$~mmﬁ
(BfHE F )

$300 —

$260.3 $261.4

250 — $245.7 $247.0
$232.9
$205.4
200 —
$179.1
$158.4
150 —
$130.2
100 —
50 —
0

1990 1995 2000 2001 2002 2003 2004 2005 2006

Hi#8 : Tillinghast-Towers Perrin

m 2006 &£, REDFEFTS FETANEDOERBOMU : 195185 ~20065
FECBRIZ1ASEY (Hfiz%)
825 Fibéhofe.Thid, £ FETANEOEBADOFETIPERE
2005 &K Y 57 FIviEWL 1951-1960 11.6
BFTH3. 1961-1970 9.8

B RETANEOERIIZ 1971-1980 11.9

2005, EBNEEE

(GDP) D 2.10%% EHT 11.8
Wi=hh. 2006 Ei 1.87% 1991-2000 a0
ICIEF L. 2001 147
® Tillinghast #tit, 477 2°% 13.4
SALEEO—VEED 2003 -
BRERDMEMT BT & E 2004 50
25, FHRITANEOR 05 i
BI$2007 FITIE25%. iy
2008 il 4.5% LR T
BEFRHLTLNS, 564EM (1951-2006) 9.0

HiE8 : Tillinghast-Towers Perrin
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FanDZFIE, REERZ ) Tl S BEDFRID S B EF 2 DI Flid LA R 5%
WRBESEZ E L LT 5728, IXTOEEFICL > TOMET—E DML TH L L
B AHEMEN D B,

71 —7—® Marsh thi&. ZOEFOERHFEICB VT, KERZEN 2,700 #7253 T
FD 7,200 L OB EE TR Z A LT R ZHE L T\ 5, B EE TR
ik, EREEEERRE L TN TVS LB, BEEMREROMEEZIEL T5, D
{RBRIE AR, SHE DN KFERRKFIHZ B T2DDEDTH S, LUFDOKEIZ 500 /5
RV EOEEZRR LI L DH 2 KERHEOHEZRL TN D, DX REFHOIES
ZRRER U7z R2EE. K0 mOREHOBEET IR Z FR S 2EANH 5Nz,

50055 FIVIL EDIEEELZER LT REIRE : 20035F~20075F"

oo (%)

8.5
8.0
7.5
7.0
6.5
6.0
5.5
5.0
4.5

7.9%

2003 2004 2005 2006
"IBE 5 ERICH O TIBER,

HiE 12007 FEHESERRIRELEICET 2E) Marsh #

2007

BB ERERMRMRAETE (£XKFL) , FREER © 2003F~20075F

coso (FHSMREEE. BEEP kL)
220
200 $207 z $203
150 |—
100 |—
50 |
0
2003 2004 2005 2006 2007 2003 2004 2005 2006 2007
5007 FIVL EDIREEBR DV RE 5007 FIVIL LDIEEZER" DHE B E

VBE 5 EBICH O BEER.
Hi 1 12007 EREERERRIRERICEEY 58S Marsh #
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IRA1,000 IV 1Y DBERE) R 78 :

20055 ~20065
m  Marsh #h 2007 FIZiT>

CEHE‘:J:*“*‘ 2006 E‘ $3.00 ~
TRERZHEIRESR 250 L Bl 2005 $2.65
FYRVICRZERER 2006 $2.26
£1,000 KIbBEY 16% SO0 [ e e
BEEL TV S, 1.80 -

1.00 |-

050 | g0.26 s0.23 $0.56 50 47

0.00

BENEREES —ARREEEE HEEXEMHE LREEE
HiE8 : Marsh #t

BHEERESORRE'S S UFI(E : 20005FE5 & U20065F

(BT FIV)
$5,000
4,500 | _
$4,290
4.000 |_ W 20005F R {E $4,007
2000 F151E
3,500 | W 20065F R {E $3,342
20065 F151E $3,107
3,000 |
2,500 |
2,000 |
1,500 |— $1,300 $1,350
$1,178
1,000 | — $979 $936
$747
500 |_ $541 $547
o3 $301
o |s33 $35 $14 $193 15 596 5§72
SREESE HENEREEE MEER RS EEE EfBR SLEMEE

' BESOPIYE, BESOXBIIPRERZ LBV, FKIETES,

et TEAREE N B EEES DMER (Current Award Trends in Personal Injury) ) & Y SFE]%18 CEnd,
LRP Publication ¥t (FF{E#h : 747 Dresher Road, P.O. Box 980, Horsham, PA 19044-0980), ZZfEHfERE,
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=t

I
jul

RENEEERER (D&O R IR AEDRAD 21748 LI MERZLTIC
e i < B ISER L TR HRA SNIHAIC, TORENOHHEZHEMRTZ2LDTH
%o =AREREEAERRICIIN S ODDIEADDH %, RAEDMREICHITET 255 DR
DR E | RENZHED SHiEZ 2T 5 R WIERICR BN ORETUL ZHE T 22 O
BRSO (U R AL, Fizo, FRCEMITH UTHHER R SN IzGEIc iz
BIENAT OIRE FUAIRETH 5. AR BN HE RO LRBRAEZ: O RZ LR L T,
EHBITIEEREL B35 N TE S, BIBITIEEREE R, M ofBRE LTam
AT BIENTES,

Towers Perrin #tDO—#BT&H 5 Tillinghast #EAVKED 2,927 DIEANZ NG E L TITo T
AREICK D &, IRBREFH D5 & 75 5 D&O fREREHERUE 2006 I 18 %K~ L. 2007 4F
L 2T7%IE T L TWVD, Mk L THA NG E R > B AOLRBERHE. 2006 Fid 4% &L
fed. 2007 & 14% FIEL TV 5, BITHIIRITRATH > T, TORBRRINE 57% LF-L
TW3, Tillinghast tHic KU, Thud. BT MG OFLREEN S & LiFsnhikT L
L BN, SDEREHDTE R NIE LIRS TOI RN D %,

10 FERNC 1 LA EDOIRBE R R 2 321 To B M GaE N O EI G 72 /R I RieR B . 2007
By RHEHTIE 24%. ERHEHTIE 8%, IEEFNEATIE 3% TH o7z, afREND
THNEREIE. 2007 . CFEET 1,220 75 Fob, IYETE 23 15 4,000 RV TH - T,

0 og DU

REICHIF 5241 ARETRE. REDFTHRE : 19975F~20075F

o =1
54%

NEES

BEESIUIKIEA L FI/NGE25

W IEEFEEA
AR ettt

53%
%E
Z0fth
B |na
] 1 J
60% 80% 100%

NA= 7—42 AFRHE,
HE  Tillinghast-Towers Perrin $#11C & % 2007 E2HESRESEHRAE
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m Tillinghast $£® 2007 &
RN BEREFTEREIC
&BE, REDHAENS
BEADFIGZILREEIE,
2RAKET 2,900 5 Fib,
JEEFEAT250F FIv
THY., Fi9l3986F F
WTH-ork,

n FAREIREINE, REE
EEEREERLS <5
EFZITVBDIE. FR
BIRXN—ZXTHB & AIG T,
ZRR—=7rv bxT7TId
35.2 %. X F Chubb #
15.4 %, ACEH 7.2 % &
Eo T3, BHERN—
ATHBE. Chubb HEE
1ETT—7v b7
17.7% % & &. B TF ACE
D 17.5%., AIG B 15.1%
EHEOTWS,

REMRBEREFRR. RHERN : 19975~20075F

xiE

Eircly

NAFTo /09—, B
it A Bt

BE

BT Z DHEFEEFIEA
NVZAH—ER

[SES

SYINVY

FEMm A B
BARHLCEERITY—EX
B AR RE

TEIE. XK

ety

i, BE

N2

Z

OF.
aa

ZEE (%)
9
9
17
17
3
12
16
18
16
11
9
11
13
12
50
7
11

SR
0.18
0.11
0.34
0.17
0.05
0.40
0.28
0.58
0.27
0.24
0.15
0.15
0.18
0.12
0.94
0.16
0.19

'1997-2007 FE D 10 FERIC 1 U EDBEFERD G ENRBEFREADE S,

210 FERIIC 1 EALBEREREZ I TN, ERBEN 025 DA, 100 EA
D10 R 25 FDFEREZ I e T LIix b,
HU#8 : Tillinghast-Towers Perrin #1Z &% 2007 E211R EEESERE

BADRZEERN R BRERERREDMER : 20055F~2007F

EEE (%) SR>
20054 20065 20075 20055 2006F 20074
UNCGEYin 35 31 24 0.618 0.569 0.420
EL/NE b= 10 9 8 0.178 0.141 0.146
EL=1IEIN 6 4 3 1.532 1.160 0.051

' UFEETO 10 F£/BIC 1 U EOREFERIN G EINATHREADEIE.

210 ERIC 1 EADBEERE ST T, BREBED 0.25 DIFE. 100 EAMR 10 F£/BIC 25 0FEREZIF T
LTz,

H# : Tillinghast-Towers Perrin #1C &% 2007 EAHR EEESERE
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FEMET . LR UIEERERZOMEHKIC T 2BHEFEROBER E E>TW5, ERHE
THEEAELRME (EPL) &, —ic. EMABITEHEEEREEIA L UTE IR EaRERTE
REEDRH & U CiTEffRIC K DA T NS,

Tillinghast #0717 7z 2007 E&HH R BIEEEHAEIC K 5 &, AN RIEND 92%H
EAETIEELRRZEA L TED ., TOMEIX 2006 0 5IFIFHIENTHS, TDS
B BT I EE AT R 2 T A U 72f & Sk Nid. 2006 4ED 36 %H 5 2007 4
IKE 32% MM TFLTWVWD, —F, RERBEEMAMROR E UTHA URE N SE N,
BIAED 55% 0 5 2007 4EIC I 60% & BEIIL TV 5,

ERRTRESTEOMER : 19975 ~20065F

(Bfiz FIV)

=3 HEADHR(E FBE"

1997 133,691 45,412 - 376,046
1998 164,200 43,125 - 400,000
1999 150,000 50,000 - 463,819
2000 153,588 50,000 - 467,498
2001 142,017 41,500 - 450,375
2002 200,000 56,221 - 500,000
2003 170,000 50,000 - 519,565
2004 200,000 56,000 - 500,000
2005 250,632 80,000 - 600,000
2006 200,000 60,321 - 500,000

'Y T IV ERIBICHEANTRE, 2HEER. RROD 50%|SREEERHE, PRIEDHEEN S LT 25%DEH,

HE  TEAETRESME (Employment Practice Liability) ] &KW EFRI %15 CérEll. LRP Publications #t (FrfEHl : 747
Dresher Road, P.O. Box 980, Horsham, PA 19044-0980), ZZfERrErs,

EADRERNERRITIERIEMHEMERE © 20075

, ERETEESRE RERBERERIR
HRET (%) fREREIR (%) DK (%)
FEEMEAN 13 4 83
BN k= 15 28 57
UNCIE=Zan 8 30 B1

{88 : Tillinghast-Towers Perrin #t1C & % 2007 SR ERESERAE
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Cornerstone Research thi&, HRIWDRNEEFRIRZIMMA 2 2 &2 HIE Lz 1995 R
HRGEFFRINSEEED AL LT B O TR Z B ES T L TV 5, FTOFHFEIC XX, G
ZREFIRRAL O RIFR I EUE 2006 40D 92 fFh 5 2007 4EiE 111 &, 21 %MWL 7z, K,
SHAM Tl MERE TH - 72 2006 F0 172 f& KL 5 2007 & 70 & KL E 60%
WA UTee TORAEDIZIE 2/3 &, Enron L OERERIE T2 FNVICK 58D TH
D, ZORFE., 2006 FEISHIRITE L TV B, 2007 EHFORIRTHRADE DX, Tyco
International #L1C X9 % & DT, 32 & KL LWV 5 ZORIEA L 2007 HE DO RIfEAE S RO
FF 45% 2 5Tz, 10 & RV 7z 2 72 fifiEid, 2006 F1iE 5 - 72 h%, 2007 i,
Tyco International #£® 1 721 TH > 7z, 1 FIV 2 Z 7RI, 2006 4FD 14 05,
2007 HEE 9 & LT3, HERIIC, 1,000 5 RV 5 2,000 H KoL RO FifiE
X, 2006 FITIERAED 10% % HD TV, 2007 HFICIFIFIFE 25% 1ML TS, H
RIOM@ENEEIM LUz &5, HREIE 2006 D 700 5 KL 5 2007 Fid @ LD
900 J7 FIbNEHINL T3, 2007 FOMERFADTIEIX 6,270 /1 FIVTH>Te, Th
& 2006 FFD 11 7,900 /7 RV SIEKIEICHED L TWEEDD, 1996 £ 5 2006 X
TOENROFMETH S 5470 JT KILE D EVIKHETH S,

WEEL R OIEZERERDIAZEEE - 19965 ~20075F"

(Bifiz K)v)
1996~20064F 20074
=/)MB 108 408
FRR(E 69075 90073
FiME 54708 6,2708
BAfE 7448 3268
A 45012 702

11995 ERFIESFINNEADT &, BFIEA > 7 LFEEH.
H 82 : Cornerstone Research #t
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KEGRBRIFHR R A b7 Tl KERBRIGIRIG R OFITT 2 A GEFES/ T Ly h 2
ATEET,
RAEDEDHIEARE PDF 7 7 A JVTAFTE, BEEGIEHO Fd, T A
A >~ (www.iil.org/media/publications). &ah (212-346-5500). X7zl E XA—
)L (publications@iii.org) T, F&AHRMICIE. LFOEDOAH O £,

KEMRIRIEHIZE T 72 7 v ¥ (LLL Insurance Fact Book)
ZHRONER. HatT—2. £, T T7EHEL. SIRLULTOIRREROFEHE,

SRy —E X7 7% b7 v % (The Financial Services Fact Book)
BT, FEZ%. ARBREEFLOEN A & i, Financial Services Roundtable & O [E] ik,
F 74 UhkiE. www.financialservicesfacts.org T ATF-H]HE,

SeE MR\ F 7y % (Insurance Handbook for Reporters)
V¥ —F VU A FAFITHERRE NTARBRZES AT A R 7w 7, HEIEHLRER, TR, 4
rCRBR. BLSERECRIR. 2EMIT R 7R & 72 fHERIC i,
T4 URRIE. www.iil.org/media/research/insurancehandbook T ATFAIHE,

BLT-OREICRRENTS  MUREREDT-DDFRELHT F
(Insuring Your Business: A Small Businessowners’ Guide to Insurance)
IR ARG IRBR AT A R o KEFETORHR - ACBEIC3RRIEIGH Do
T4 UhiE. www.iil.org/smallbusiness TAFAIHE,

MEGER  (RERIIVDICEFEZA TV SD
(A Firm Foundation: How Insurance Supports The Economy)
JEH ORI, EATIGAOERMIED S A - BSEITH S BRI ZE & R D#
ME T, RO 2 XA BB ZHE D LFTWa, EBBXUTMOT—42%
E5E 1
AT A VRiE. www.economicinsurancefacts.org T A TR HE,

ElPE{RR 7 7 ¥ b 7 7 (International Insurance Fact Book)
ZROE L OFEEFRBR, EmRBROERS X CEr HRIEA TORA R <
CD-ROM TDH21it,
A>T 4 VIKiE. www.internationalinsurance.org T A FAlHE,
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£ {RP% (Commercial Insurance)
PRLRRTISG DIRE AT A Fo RERBONE. (A, EATHESINE R E, I
RCORMIEZ,
F 2 I A4 URRiE. www.commercialinsurancefacts.org T AFAIHE,

KERIRIEHIZE RPXAER (111 Insurance Daily)
FHOH, RESEFR ORI HRE, M, BinICBId 2 mala e 28O Ik
e U TR, FHEH], E X—)UIC TEN,

HBEEMmIFIN 7Ly | (Consumer Brochures)
LB o TOETH (Am I Covered?) — (EEFTHAEMREA A R,
5% =05 DMt HE# (Your Home Inventory) — SSERFOBERFE « FHEICEIID
W PE HERDIER TS

AR ZM A %7809 D0 )ik (Nine Ways to Lower Your Auto
Insurance Cost) — HEHRERO I X M2 A 570D,

SO R /1L (Settling Insurance Claims After a Disaster) — 5% D
TRBRERG SR TE 2 A

Tt GRBEEZMAZ 320 12 D Jiik (Twelve Ways to Lower Your
Homeowners Insurance Costs) — (3T ERERIO I A N Z2Z 578D Y,

T DM EY
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1601

1666

1684

1688

1696

1710

1735

1752

1759
1762
1776

1779
1792
1813

1849
1850
1851
1861
1866

1873
1878

HRE

A F ) ATRADRREDHIE S NI, BREMDAN—ITEET BT DERED. ERRROERT
b5

A FYRRICEWTHHRE COMNKDBIRNDAES DMNCE > feDZ I, E23RRD Nicholas
Barbon K&, NKIBEZRITREZBET HFREIE LT,

AT 27 ROHRERS (Friendly Society) DBIMED. AKICKBEEEH/IN\—F BHICHE
R E R LTz,

O X (Lloyd" sofLondon) DB THAHIFT—F - O4A X - O—b—[EH. BDHDRME
R MEZEORONGERESAE G DT,

Hand in Hand mutual fire company D887 &M fc, IRELBEZ M L TV S REeEE LTEH
FERED Aviva £ T DREITRBREIF D,

Charles Povey EchY. IRETHRILROHATEEL TWSRERTE LTIERETHS Sun &t
#E%17 LT, B4t Royal & Sun Alliance Group DEI& TH %,

KE TRVIDREEHTH S The Friendly Society #tH o ZXAOZ A4 FMDF v+ —IVRA b ITER
UENTfe, TOMERBRSIE 1740 FICEE L

RELFEZTMR L TV SRR E L TEKERT D The Philadelphia Contributionship for the
Insurance Houses from Loss by Fire #tH\ERIIE Nz,

KETRVDEDRRRLTH % Presbyterian Ministers Fund #EH T E Nz,

MR TREDEMREEBE R TS Equitable Life Assurance Society Hhh 1 F 1) ICERITE Nz,

KE TRIDE LIRS TH S Charleston Insurance Company & South Carolina Insurance
Company @ 2 #H Y7 RXAA5 A FHINIERIIET NS,

A4 XD\ #&HTOR—% B LRREESZ R LT,

KEVOMA S REDRIES 1 TH S Insurance Company of North America BAERIZE Nz,

Eagle Fire Insurance Company of New York I&. Union Insurance Company DY N TDRE ) X %
ZHE L, INDKRETRIDMKEBRREZNE TN TWNS,

Za1—3—7INT. KEFDRREDEIRENT,

Franklin Health Assurance Company of Massachusetts ARAIDEE - BERREFETE LT
Za-N\YT Vv KETHS T, RRZRHT HHDRAEHEEZRER L.
LS RICERRRRHTDFIZICL D, RUIDEF) AV REEESHFETEINT .

— 1—3—% ™ National Board of Fire Underwriters D817 N, REERRIZE(COBIENIAE >
Teo

BHDRA Z1REE Td B Hartford Steam Boiler Inspection and Insurance Company A% %7 «
Ay MNN— T+ — RICRIIENT

RYFai—t v Y NERE. RPIDEENKRKRZEHRIR LT,
Fidelity and Casualty Company of New York H & Jo{RaE & AREEDER W U2 BtE LT,
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1885
1890
1894

1898
1899
1910
1911
1912
1925

1938
1945

1947

1950
1960

1968

1971

1981

1985

HRE

EREREEERROEA TN, INHPSTRTEINBEEERRTH 2.

FEDHEIRICE 2 BHEEICHRNEEIND . MO TORERIPREMA SN

National Board of Fire Underwriters (&, BRBRENNKLEEE|ICHERIOGEST 5K SFAE L HER
%475, Underwriters’ Laboratories %% ubto

Travelers Insurance Company A, KE T&AID BENEREZRFE LT,

Za1—3—UWHTC KEYOBEBEICKSHTEDTECEROFEE LT,

Z1—3A—UMNHRETRIIDOHBEXEBEEZRLIA BITEREINT,

VA4 XAV UMD BAEE LTEKRETHSH COHBEXEBELEZHE LT,

A1 ORI Z RS LT,

JYF1—tv VD SHIOEH BBERKREZEIR LT,

AXTAHY MDY BHIDBBEBEEEZRNR LT

EMEEVMRREICE Y . RYOEBREMRKR T 0TS LHGE LT,

Ryhov T 7—H—V & (McCarran-Ferguson Act (Public Law 15)) HM&IE S iz, BIEIL.
REREZFITH LCERR b5 X MEDREN G ERRNZ588. RFERITHT BINDIRFEIHEF
EIBRT BT EEFE LT

Za1—3—7IMNE BFERREMDOZIAEEZH/N—T SHIC. BBEBESETRIESZHR
7Lt TORERIE. BiE LTeRIRRHDINVRIE R Z BI8T 2 dIcT N TOMTRRZHITE
THRIUEND. MNOSHMRIEEEDRIE TH S,

FEEFREERITO/NNY 7 —IRERD. FISHTHEEEINT,

RSV HOEHBICEVTREDAFHREE S N SBEEMRRT BfedIT. KA - T UH
AV b F

INAY) R HIRICBNTEIMREDAFELAIBEE 5D K D0 MHEET S FAR 7> > (Fair
Access to Insurance Requirements Plans) H\#1& CRIFRE Nz,

ERHKREED I L. EFRHKRRFEDRIREN . BRIEICKY . HKEIRTO TS Ll
SINY ZHHDRBEFRBE L. HKEZICNTHRRZBAT S EDFTRREG DT

RYFa—t v YN BBREEKRTD./ —T7+—IU N BFERE TSV EES S TOMEE S
Teo

1981 FEEF 1) R 717G 3% (Federal Risk Retention Act of 1981) H#IE TN e, BIEIF T IL—TIC
KB RXVRE (risk retention groups) 7= &ED. LHMRIEE IFBREBREA D Z X LDHEEER
LT

AV AMNERD. 1V /A REEEIFZRIE LT, Thid B4n70—A—PUX7&BED
BEDEHEE L TE—DOMIZ CEETNTE Y. ZOHEMEO1 XITBEUL TV S,
Mission Insurance Group HYfE LTzc. Thic &> T 1 DOBEERERTDBEICHT T BIMNDZHA

REEES DT E LT S SRDOZIWHREE Lz, 1980 FRICHIT 2. KMELUZD
O EREE LT INEEVELWLWYILRY Y —REIZE1T O L DI 2T,

EVZFTMD REREEREICS IS 2HERZRE CTeRIIDMER o T

174



1992
1996

1997

1998
1999

2001

2002

2003

2004

2005

2006

2007

2008

2008

HRE

BUNESDE 3 TIBERRIESHHEIN L. BUNE—RRAIZHHEIL SN,

78U 2MNT N T =V KEBRROREZHINEICIRHET 2 T & ZREEICEB T ZRADEIE
TNB. ik NV —VBERORERIET—EDEEN S, BERD—EHENEBTLT
L\ < o

BERE RV DHN\—EEATH TRERET 3F4E. CATRY RAEAETNS,

RER. $R17. FEFE VO 2RY —C X | OEEZEY R HAEZHE (WT0) OREIC. XK
E &M 100 v b E D HER LT

Travelers l&. > 2—X v b CEHEFREZ RS LIEHRYORERTEE T

EREIESRFEZE (Gramm-Leach-Bliley 7%) HHEETN. RIS, |17, AFRUD. SRS
HEBOD EICRINLT BT ENRD SN,

Za—3—/VmOHREZ LU 2—EILETI Y MY DC OEMBREICNT 5T OREICLY.
400 18 FIVDHRIBEEEDRE LT,

Za—3=7IMNDN EERFITR O CERERERZRLET ARIDMNE G DT,

TAYRXLY RVREERIL. 70 XL K SRRIERITH U CGERBA OB ERHEZ R4,

E e, BENIEERESIC ERARIT 2EEAMFIR, State Farm 3F Campbell (IZH T, #&
SNEERESIIRICHENEEEESD I EX TL T 5 MEEHIRAEIBER. 2004 F£ICHEE,

a3 BEBERIVFY k- AEY Y7 —K) ZIECHEUNT. REERDERT - =5
BTN 2EDRIBRINS,

Citigroup & 2002 FEDIBEREEFED LD EIITETE. Travellers life insurance #&FH LTz, T
Nz &Y 1999 & Gramm-Leach-Bliley EHIE DEME & E o e ERISEE I NI,

BT SR T3 VREERIL. UK Y EFFERORFDIEREHFACEEINS L L
T, BEBERADEIRDIED . HBEZRHHFTRE JUBEEORDETFRIND.

NUT—2 « AR —FHEE—ED/N\Y F—U D AT 7 REMgCEER L. 2005 FiFE ER
BON)G—VEBFOEET ST,

RYFa—tyUMH NEERRERRGEZ AR LI&RIDMELT DT

FERHMN 7AUXLYRVRREZ 2007 F 12 AETER, 2002 FIcmiz LcREIE. 2005 FR
g?@ﬁﬁﬁi/ﬁ?%?fgo 2007 ELLEFLEO

7aUZMNH NI T —=VREICHT SHEOEIEEEZ. REMFRRETICKVE MNIKVE
KT BEEZRRLI

TV RN BEHRDOEREA—IVERIET SRIDMEE ST,

FAEHTOUXLY RVREER 2014 FRE TER LT,

EIRAEFRTIE. R - SR —EXDEARYIV—7 American International Group (AIG) D#zt
D 79%%EG LTz, #ali& 850 1B FILDRE & DR TH > fehd. Dk, FBEITIEES KUEH
EEINT,

PRERELEELZHD (AREEREZETOT S L] HEIFREN ., ERORH =21 2IRT
LIS EBRTZR TR ORRZLOLBMERZE T 2.
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REBOM T, RBETEEIZINNFIC KB EMHTH O HHEORERITIh > THEFBZRZT,
TAZY ARG (*) 2 LTINS B TEBUE RRTRERBRERTH O ZOMEMIE 4 £ TH 5,

Alabama ° Jim L. Ridling, Commissioner of Insurance, 201 Monroe St., Suite 1700, Montgomery, AL 36104.
Tel. 334-269-3550. Fax. 334-241-4192. www.aldoi.org

Alaska ° Linda S. Hall, Director of Insurance, 550 W. 7th Ave., Suite 1560, Anchorage, AK 99501-3567.
Tel. 907-269-7900. Fax. 907-269-7910. www.dced.state.ak.us/insurance

American Samoa ° Elisara Togiai, Insurance Commissioner, Executive Office Building, Third Floor,
Utulei Pago Pago, AS 96799. Tel. 011-684-633-4116 Fax. 011-684-633-2269. www.americansamoa.gov

Arizona * Christina Urias, Director of Insurance, 2910 North 44th St., Suite 210, Phoenix, AZ 85018-7269.
Tel. 602-364-3100. Fax. 602-364-2505. www.id.state.az.us

Arkansas ° Julie Benafield Bowman, Insurance Commissioner, 1200 W. 3rd St., Little Rock, AR 72201-
1904. Tel. 501-371-2600. Fax. 501-371-2618. www.arkansas.gov/insurance

*California - Steve Poizner, Commissioner of Insurance, 300 South Spring Street, South Tower, Los
Angeles, CA 90013. Tel. 213-897-8921. www.insurance.ca.gov

Colorado < Marcy Morrison, Commissioner of Insurance, 1560 Broadway, Suite 850, Denver, CO 80202.
Tel. 303-894-7499. Fax. 303-894-7455. www.dora.state.co.us/insurance

Connecticut * Thomas R. Sullivan, Commissioner of Insurance, PO Box 816, Hartford, CT 06142-0816.
Tel. 860-297-3900. Fax. 860-566-7410. www.ct.gov/cid

*Delaware *+ Karen Stewart, Insurance Commissioner, The Rodney Bldg., 841 Silver Lake Blvd., Dover, DE
19904. Tel. 302-674-7300. Fax. 302-739-5280. www.delawareinsurance.gov

District of Columbia - Thomas E. Hampton, Commissioner of Insurance, 810 First St. NE, Suite 701,
Washington, DC 20002. Tel. 202-727-8000. Fax. 202-535-1196. www.disb.dc.gov

Florida < Kevin McCarty, Director of the Office of Insurance Regulation, 200 E. Gaines St., Tallahassee, FL
32399-0300. Tel. 850-413-3140. Fax. 850-488-2349. www.floir.com

*Georgia * John Oxendine, Insurance Commissioner, 2 Martin L. King, Jr. Dr., West Tower, Suite 704,
Atlanta, GA 30334. Tel. 404-656-2070. Fax. 404-657-8542. www.gainsurance.org

Guam - Theresa C. Santos, Director of the Department of Insurance, Securities & Banking, Mariner Ave.,
1240 Route 16, Barrigada, GU 96913. Tel. 671-635-1843. Fax. 671-633-2643.
www.guamtax.com/about/regulatory.html

Hawaii * J.P. Schmidt, Insurance Commissioner, PO Box 3614, Honolulu, HI 96811. Tel. 808-586-2790.
Fax. 808-568-2806. www.state.hi.us/dcca/ins

Idaho - William Deal, Director of the Department of Insurance, 700 West State St., PO Box 83720, Boise,
ID 83720-0043. Tel. 208-334-4250. Fax. 208-334-4398. www.doi.state.id.us

lllinois + Michael T. McRaith, Director of Insurance, 320 W. Washington St., Springfield, IL 62767-0001.
Tel. 217-782-4515. Fax. 217-782-5020. www.state.il.us/ins

Indiana * Jim Atterholt, Commissioner of Insurance, 311 West Washington St., Suite 300, Indianapolis, IN
46204-2787. Tel. 317-232-2385. Fax. 317-232-5251. www.in.gov/idoi

lowa * Susan E. Voss, Commissioner of Insurance, 330 Maple St., Des Moines, IA 50319-0065.
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Tel. 515-281-6348. Fax. 515-281-3059. www.iid.state.ia.us

*Kansas ° Sandy Praeger, Commissioner of Insurance, 420 South West Ninth St., Topeka, KS 66612-1678.
Tel. 785-296-3071. Fax. 785-296-2283. www.ksinsurance.org

Kentucky * Sharon P. Clark, Insurance Commissioner, PO Box 517, Frankfort, KY 40602. Tel. 502-564-
6027. Fax. 502-564-1650. doi.ppr.ky.gov

*Louisiana * James J. Donelon, Commissioner of Insurance, 1702 North Third Street, Baton Rouge, LA
70802. Tel. 225-342-5423. Fax. 225-342-8622. www.ldi.la.gov

Maine ‘ Eric A. Cioppa, Acting Superintendent of the Bureau of Insurance, 34 State House Station,
Augusta, ME 04333-0034. Tel. 207-624-8475. Fax. 207-624-8599. www.maineinsurancereg.org

Maryland * Ralph S. Tyler, Insurance Commissioner, 525 St. Paul P1., Baltimore, MD 21202. Tel. 410-468-
2090. Fax. 410-468-2020. www.mdinsurance.state.md.us

Massachusetts * Nonnie Burnes, Commissioner of Insurance, 1 South Station, Boston, MA 02110.
Tel. 617-521-7794. Fax. 617-521-7575. www.state.ma.us/doi

Michigan * Ken Ross, Commissioner of Insurance, Ottawa Building, 3rd Floor, 611 W. Ottawa, Lansing, MI
48933-1070. Tel. 517-373-0220. Fax. 517-335-4978. www.michigan.gov/ofis

Minnesota * Glenn Wilson, Commissioner of Commerce, 85 7th Place East, Suite 500, St. Paul, MN 55101.
Tel. 651-296-4026. Fax. 651-297-1959. www.commerce.state.mn.us

*Mississippi * Mike Chaney, Commissioner of Insurance, 1001 Woolfolk State Office Building,
501 N. West St., Jackson, MS 39201. Tel. 601-359-3569. Fax. 601-359-2474. www.mid.state.ms.us/

Missouri * Linda Bohrer, Acting Director of Insurance, 301 W. High St., PO Box 690, Jefferson City, MO
65102-0690. Tel. 573-751-4126. Fax. 573-751-1165. www.insurance.mo.gov/

*Montana * Monica Lindeen, Commissioner of Insurance, 840 Helena Ave., Room 270, Helena, MT 59601.
Tel. 406-444-2040. Fax. 406-444-3497. sao.mt.gov/insurance/index.asp

Nebraska * Ann Frohman, Acting Director of Insurance, Terminal Bldg., 941 O St., Suite 400, Lincoln, NE
68508-3639. Tel. 402-471-2201. Fax. 402-471-2990. www.doi.ne.gov/

Nevada - Betty C. Barker, Acting Commissioner of Insurance, 788 Fairview Dr., Suite 300, Carson City,
NV 89701. Tel. 775-687-4270. Fax. 775-687-3937. doi.state.nv.us

New Hampshire * Roger Sevigny, Insurance Commissioner, 21 South Fruit St., Suite 14, Concord, NH
03301-7317. Tel. 603-271-2261. Fax. 603-271-1406. www.state.nh.us/insurance

New Jersey * Steven M. Goldman, Commissioner of Banking & Insurance, 20 West State Street, PO Box
325, Trenton, NJ 08625. Tel. 609-292-5360. Fax. 609-292-5865. www.njdobi.org

New Mexico * Morris J. Chavez, Superintendent of Insurance, PO Box 1269, Santa Fe, NM 87504-1269.
Tel. 505-827-4601. Fax. 505-827-4734. www.nmprc.state.nm.us/id.htm

New York - Eric R. Dinallo, Superintendent of Insurance, 25 Beaver Street, New York, NY 10004.
Tel. 212-480-6400. Fax. 212-480-2310. www.ins.state.ny.us

*North Carolina + Wayne Goodwin, Commissioner of Insurance, 1201 Mail Service Center, Raleigh, NC
27699-1201. Tel. 919-807-6750. Fax. 919-733-6495. www.ncdoi.com

*North Dakota * Adam Hamm, Commissioner of Insurance, State Capitol, Fifth Fl., 600 East Boulevard
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Ave., Dept. 401, Bismarck, ND 58505-0320. Tel. 701-328-2440. Fax. 701-328-4880. www.state.nd.us/ndins

Ohio - Mary Jo Hudson, Director of Insurance, 50 W. Town Street, Third Floor - Suite 300, Columbus, OH
43215 Tel. 614-644-2658. Fax. 614-644-3743. www.ohioinsurance.gov

*0Oklahoma - Kim Holland, Commissioner of Insurance, 2401 NW 23rd Street, Oklahoma City, OK 73107.
Tel. 405-521-2828. Fax. 405-521-6635. www.oid.state.ok.us

Oregon ° Teresa Miller, Acting Insurance Administrator, PO Box 14480, Salem, OR 97309-0405.
Tel. 503-947-7980. Fax. 503-378-4351. www.cbs.state.or.us/external/ins

Pennsylvania * Joel Scott Ario, Insurance Commissioner, 1209 Strawberry Square, Harrisburg, PA 17120.
Tel. 717-787-2317. Fax. 717-787-8585. www.ins.state.pa.us/ins/site/default.asp

Puerto Rico ° Dorelisse Juarbe Jimenez, Commissioner of Insurance, PO Box 8330, San Juan, PR 00910-
8330. Tel. 787-722-8686. Fax. 787-722-4400. www.ocs.gobierno.pr

Rhode Island - A. Michael Marques, Director, 1511 Pontiac Avenue, Cranston, RI 02920. Tel. 401-462-9500.
Fax. 401-462-9532. www.dbr.state.ri.us

South Carolina * Scott Richardson, Director of Insurance, PO Box 100105, Columbia, SC 29202-3105.
Tel. 803-737-6160. Fax. 803-737-6229. www.doi.sc.gov/

South Dakota * Merle D. Scheiber, Director of Insurance, 445 E. Capitol Ave., Pierre, SD 57501-3185.
Tel. 605-773-4104. Fax. 605-773-5369. www.state.sd.us/dcr/insurance

Tennessee * Leslie A. Newman, Commissioner of Commerce & Insurance, 500 James Robertson Pkwy.,
Suite 660, Nashville, TN 37243-0565. Tel. 615-741-2241. Fax. 615-532-6934. www.state.tn.us/commerce

Texas * Mike Geeslin, Commissioner of Insurance, 333 Guadalupe St., Austin, TX 78701. Tel. 512-463-
6464. Fax. 512-475-2005. www.tdi.state.tx.us

Utah - D. Kent Michie, Commissioner of Insurance, 3110 State Office Building, Salt Lake City, UT 84114-
6901. Tel. 801-538-3800. Fax. 801-538-3829. www.insurance.utah.gov

Vermont - Paulette J. Thabault, Commissioner of Banking, Insurance, Securities and Health Care
Administration, 89 Main St., Drawer 20, Montpelier, VT 05620-3101. Tel. 802-828-3301. Fax. 802-828-3306.
www.bishca.state.vt.us

Virgin Islands - John McDonald, Director of Division of Banking & Insurance, 18 Kongens Gade,
St. Thomas, VI 00801. Tel. 340-773-6459. Fax. 340-774-9458. 1tg.gov.vi/

Virginia * Alfred W. Gross, Commissioner of Insurance, PO Box 1157, Richmond, VA 23218.
Tel. 804-371-9694. Fax. 804-371-9349. www.scc.virginia.gov/division/boi

*Washington * Mike Kreidler, Insurance Commissioner, PO Box 40255, Olympia, WA 98504-0255.
Tel. 360-725-7100. Fax. 360-586-2018. www.insurance.wa.gov

West Virginia ¢ Jane L. Cline, Insurance Commissioner, 1124 Smith St., Charleston, WV 25301.
Tel. 304-558-3354. Fax. 304-558-4965. www.wvinsurance.gov

Wisconsin © Sean Dilweg, Commissioner of Insurance, 125 South Webster Street, Madison, WI 53703-
3474. Tel. 608-267-1233. Fax. 608-266-9935. www.0ci.wi.gov

Wyoming * Kenneth G. Vines, Insurance Commissioner, Herschler Bldg., 106 East 6th Ave., Cheyenne, WY
82002. Tel. 307-777-7401. Fax. 307-777-2446. insurance.state.wy.us
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ACORD - Two Blue Hill Plaza, 3rd Fl., PO Box 1529, Pearl River, NY 10965-8529. Tel. 845-620-1700.
Fax. 845-620-3600. www.acord.com — An industry-sponsored institute serving as the focal point for
improving the computer processing of insurance transactions through the insurance agency system.

The Actuarial Foundation - 475 N. Martingale Rd., Suite 600, Schaumburg, IL 60173-2226.
Tel. 847-706-3535. Fax. 847-706-3599. www.actuarialfoundation.org — Develops, funds and executes
education and research programs that serve the public by harnessing the talents of actuaries.

Advocates for Highway and Auto Safety ° 750 First St., NE, Suite 901, Washington, DC 20002.
Tel. 202-408-1711. Fax. 202-408-1699. www.saferoads.org — An alliance of consumer, safety and insurance
organizations dedicated to highway and auto safety.

AIR Worldwide Corporation * 131 Dartmouth St., Boston, MA 02116. Tel. 617-267-6645. Fax. 617-267-
8284. www.air-worldwide.com — Risk modeling and technology firm that develops models of global natural
hazards, enabling companies to identify, quantify and plan for the financial consequences of catastrophic
events.

A.M. Best Company, Inc. - Ambest Rd., Oldwick, NJ 08858. Tel. 908-439-2200. www.ambest.com
— Rating organization and publisher of reference books and periodicals relating to the insurance industry.

America’s Health Insurance Plans - 601 Pennsylvania Ave., NW, South Building, Suite 500, Washington,
DC 20004. Tel. 202-778-3200. Fax. 202-331-7487. www.ahip.org — National trade association representing
health insurance plans providing medical, long-term care, disability income, dental supplemental, stop-gap
and reinsurance coverage.

American Academy of Actuaries * 1100 17th St., NW, 7th Fl., Washington, DC 20036. Tel. 202-223-8196.
Fax. 202-872-1948. www.actuary.org — Professional association for actuaries. Issues standards of conduct
and provides government liaison and advisory opinions.

American Association of Crop Insurers * 1 Massachusetts Ave., NW, Suite 800, Washington, DC

20001-1401. Tel. 202-789-4100. Fax. 202-408-7763. www.cropinsurers.com — Trade association of insurance
companies to promote crop insurance.

American Assaciation of Insurance Services * 1745 S. Naperville Rd., Wheaton, IL. 60187-8132.
Tel. 630-681-8347. Fax. 630-681-8356. www.aaisonline.com — Rating, statistical and advisory organization,
made up principally of small and medium-sized property/casualty companies.

American Association of Managing General Agents * 150 South Warner Rd., Suite 156, King of
Prussia, PA 19406. Tel. 610-225-1999. Fax. 610-225-1996. www.aamga.org — Membership association of
managing general agents of insurers.

American Bankers Insurance Association * 1120 Connecticut Ave., NW, Washington, DC 20036.

Tel. 202-663-5163. Fax. 202-828-4546. www.theabia.com — A separately chartered affiliate of the American
Bankers Association. A full service association for bank insurance interests dedicated to furthering the
policy and business objectives of banks in insurance.
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The American College * 270 S. Bryn Mawr Ave., Bryn Mawr, PA 19010. Tel. 888-263-7265. Fax. 610-526-1465.
www.theamericancollege.edu — An independent, accredited nonprofit institution, originally The American

College of Life Underwriters. Provides graduate and professional education in insurance and other financial
services.

American Council of Life Insurers - 101 Constitution Ave., NW, Suite 700, Washington, DC 20001-
2133. Tel. 202-624-2000. www.acli.com — Trade association responsible for the public affairs, government,
legislative and research aspects of the life insurance business.

American Institute for Chartered Property Casualty Underwriters * 720 Providence Rd., PO Box
3016, Malvern, PA 19355-0716. Tel. 800-644-2101. Fax. 610-640-9576. www.aicpcu.org — An independent,
nonprofit educational organization that confers the Chartered Property Casualty Underwriter (CPCU)
professional designation on those individuals who meet its education, experience and ethics requirements.

* American Institute of Marine Underwriters * 14 Wall St., New York, NY 10005. Tel. 212-233-0550.
Fax. 212-227-5102. www.aimu.org — Provides information of concern to marine underwriters and promotes
their interests.

American Insurance Association * 2101 L Street., NW, Suite 400, Washington, DC 20037. Tel. 202-828-
7100. Fax. 202-293-1219. www.aiadc.org — Trade and service organization for property/casualty insurance
companies. Provides a forum for the discussion of problems as well as safety, promotional and legislative
services.

American Land Title Association - 1828 L. St., NW, Suite 705, Washington, DC 20036. Tel. 800-787-ALTA.
Fax. 888-787-ALTA. www.alta.org — Trade organization for title insurers, abstractors and agents. Performs
statistical research and lobbying services.

American Nuclear Insurers * 95 Glastonbury Blvd., Glastonbury, CT 06033. Tel. 860-682-1301.

Fax. 860-659-0002. www.amnucins.com — A nonprofit unincorporated association through which liability
insurance protection is provided against hazards arising out of nuclear reactor installations and their
operations.

American Prepaid Legal Services Institute - 321 N. Clark St., Chicago, IL 60610. Tel. 312-988-5751.
Fax. 312-988-5710. www.aplsi.org — National membership organization providing information and
technical assistance to lawyers, insurance companies, administrators, marketers and consumers regarding
group and prepaid legal service plans.

American Tort Reform Association * 1101 Connecticut Ave., NW, Suite 400 Washington, DC 20036.
Tel. 202-682-1163. Fax. 202-682-1022. www.atra.org — A broad based, bipartisan coalition of more than
300 businesses, corporations, municipalities, associations, and professional firms that support civil justice
reform.

APIW. - 555 Fifth Ave., 8th F1., New York, NY 10017. Tel. 212-867-0228. Fax. 212-867-2544.
www.apiw.org — A professional association of women in the insurance and reinsurance industries and
related fields. Provides professional education, networking and support services to encourage the
development of professional leadership among its members.

* Arbitration Forums, Inc. * 3350 Buschwood Park Dr., Bldg. 3, Suite 295, Tampa, FL 33618-1500.
Tel. 888-272-3453. Fax. 813-931-4618. www.arbfile.org — Nonprofit provider of interinsurance dispute
resolution services for self-insureds, insurers and claim service organizations.

Assaociation of Financial Guaranty Insurers ° c/o Bob Mackin, AFGI Executive Director, Mackin &
Company, 139 Lancaster St., Albany, NY, 12210-1903. Tel. 518-449-4698. Fax. 518-432-5651. www.afgi.org
— Trade association of the insurers and reinsurers of municipal bonds and asset-backed securities.
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Automobile Insurance Plans Service Office + 302 Central Ave., Johnston, RI 02919. Tel. 401-946-2310.
Fax. 401-528-1350. www.aipso.com — Develops and files rates and provides other services for state-

mandated automobile insurance plans.

Bank Insurance & Securities Association - 303 West Lancaster Ave., Suite 2D, Wayne, PA 19087.
Tel. 610-989-9047. Fax. 610-989-9102. www.bisanet.org — Fosters the full integration of securities and
insurance businesses with depository institutions’ traditional banking businesses. Participants include
executives from the securities, insurance, investment advisory, trust, private banking, retail, capital
markets and commercial divisions of depository institutions.

Captive Insurance Companies Association *+ 4248 Park Glen Rd., Minneapolis, MN 55416.
Tel. 952-928-4655. Fax. 952-929-1318. www.cicaworld.com — Organization that disseminates information
useful to firms that utilize the captive insurance company concept to solve corporate insurance problems.

*Casualty Actuarial Society * 4350 N. Fairfax Dr., Suite 250, Arlington, VA 22203. Tel. 703-276-3100.
Fax. 703-276-3108. www.casact.org — Promotes actuarial and statistical science in property/casualty
insurance fields.

Certified Automotive Parts Association * 1518 K St., NW, Suite 306, Washington, DC 20005.
Tel. 202-737-2212. Fax. 202-737-2214. www.capacertified.org — Nonprofit organization formed to develop
and oversee a test program guaranteeing the suitability and quality of automotive parts.

Coalition Against Insurance Fraud - 1012 14th St., NW, Suite 200, Washington, DC 20005.

Tel. 202-393-7330. Fax. 202-393-7329. www.insurancefraud.org — An alliance of consumer, law enforcement
and insurance industry groups dedicated to reducing all forms of insurance fraud through public advocacy
and education.

The Committee of Annuity Insurers ° c/o Davis & Harman LLP, 1455 Pennsylvania Ave., NW, Suite
1200, Washington, DC 20004. Tel. 202-347-2230. Fax. 202-393-3310. www.annuity-insurers.org — Group
whose goal is to address federal legislative and regulatory issues relevant to the annuity industry and to
participate in the development of federal tax and securities policies regarding annuities.

Conning Research and Consulting Inc. * One Financial Plaza, Hartford, CT 06103-2627. Tel. 888-266-
6464. www.conningresearch.com — Research and consulting firm that offers a growing array of specialty
information products, insights and analyses of key issues confronting the insurance industry.

Council of Insurance Agents and Brokers * 701 Pennsylvania Ave., NW, Suite 750, Washington, DC
20004-2608. Tel. 202-783-4400. Fax. 202-783-4410. www.ciab.com — A trade organization representing
leading commercial insurance agencies and brokerage firms.

CPCU (Chartered Property Casualty Underwriters) Society * 720 Providence Rd., PO Box 3009,
Malvern, PA 19355-0709. Tel. 800-932-2728. Fax. 610-251-2780. www.cpcusociety.org — Professional society
established to foster the higher education of those engaged in insurance and risk management; encourages
and conducts research.

Crop Insurance Research Bureau * 10800 Farley, Suite 330, Overland Park, KS 66210. Tel. 913-338-
0470. Fax. 913-339-9336. www.cropinsurance.org — Crop insurance trade organization.

Defense Research Institute - 150 North Michigan Ave., Suite 300, Chicago, IL 60601. Tel. 312-795-1101.
Fax. 312-795-0747. www.dri.org — A national and international membership association of lawyers and
others concerned with the defense of civil actions.
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Employee Benefit Research Institute - 2121 K St., NW, Suite 600, Washington, DC 20037-1896.
Tel. 202-659-0670. Fax. 202-775-6312. www.ebri.org — The Institute’s mission is to advance the public’s, the
media’s and policymakers’ knowledge and understanding of employee benefits and their importance to the

U.S. economy.

Eqecat * 475 14th St., Suite 550, Oakland, CA 94612-1900. Tel. 510-817-3100. www.eqecat.com — Provider
of products and services for managing natural and man-made risks. Provides innovative catastrophe
management solutions for property and casualty insurance underwriting, accumulation management and
transfer of natural hazard and terrorism risk.

Federal Insurance Administration - 500 C St., SW, Washington, DC 20472. Tel. 800-621-3362.

Fax. 800-827-8112. www.fema.gov — Administers the federal flood insurance program.

Fitch Credit Rating Company ° One State Street Plaza, New York, NY 10004. Tel. 212-908-0500.
www.fitchratings.com — Assigns claims-paying ability ratings to insurance companies.

Global Aerospace, Inc. * 51 John F. Kennedy Pkwy., Short Hills, NJ 07078. Tel. 973-379-0800.

Fax. 973-379-0900. www.aau.com — A pool of property/casualty companies engaged in writing all classes of
aviation insurance.

Globhal Association of Risk Professionals < 100 Pavonia Ave., Suite 405, Jersey City, NJ 07310.

Tel. 201-222-0054. Fax. 201-222-5022. www.garp.com — International group whose aim is to encourage and
enhance communications between risk professionals, practitioners and regulators worldwide.

Group of North American Insurance Enterprises * 40 Exchange Place, Suite 1707, New York, NY
10005. Tel. 212-480-0808. Fax. 212-480-9090. www.gnaie.net — Group focusing on financial reporting,
accounting and solvency issues.

Highline Data LLC ° One Alewife Center, Suite 460, Cambridge, MA 02140. Tel. 877-299-9424.

www.highlinedata.com — An information and data services company comprised of two principal product
lines: National Underwriter Insurance Data Services and Highline Banking Data Services.

Highway Loss Data Institute - 1005 North Glebe Rd., Suite 800, Arlington, VA 22201. Tel. 703-247-1600.
Fax. 703-247-1588. www.hwysafety.org — Nonprofit organization to gather, process and provide the public
with insurance data concerned with human and economic losses resulting from highway accidents.

Independent Insurance Agents & Brokers of America, Inc. * 127 S. Peyton St., Alexandria, VA 22314.
Tel. 800-221-7917. Fax. 703-683-7556. www.iiaba.org — Trade association of independent insurance agents
and brokers.

Inland Marine Underwriters Association * 14 Wall St., 8th Fl., New York, NY 10005. Tel. 212-233-0550.
Fax. 212-227-5102. www.imua.org — Forum for discussion of problems of common concern to inland
marine insurers.

*Institute for Business & Home Safety 4775 E. Fowler Ave., Tampa, FL 33617. Tel. 813-286-3400.
Fax. 813-286-9960. www.ibhs.org — An insurance industry-sponsored nonprofit organization dedicated to
reducing losses, deaths, injuries and property damage resulting from natural hazards.

Insurance Accounting and Systems Assaociation, Inc. * 3511 Shannon Rd., Suite 160, PO Box 51340,
Durham, NC 27707. Tel. 919-489-0991. Fax. 919-489-1994. www.1lasa.org — An international organization
to promote the study, research and development of modern techniques in insurance accounting and systems.
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Insurance Industry Charitable Foundation * 990 N. California Blvd., Suite 230, Walnut Creek, CA
94596. Tel. 925-280-8009. Fax. 925-280-8059. www.iicf.org — This group seeks to help communities and
enrich lives by combining the collective strengths of the insurance industry to provide grants, volunteer
service and leadership.

Insurance Committee for Arson Control * 3601 Vincennes Rd., Indianapolis, IN 46268. Tel. 317-876-6226.
Fax. 317-879-8408. www.arsoncontrol.org — All-industry coalition that serves as a catalyst for insurers’

anti-arson efforts and a liaison with government agencies and other groups devoted to arson control.

Insurance Data Management Association, Inc. (IDMA) - 545 Washington Blvd., Jersey City, NJ 07310-
1686. Tel. 201-469-3069. Fax. 201-748-1690. www.idma.org — An independent, nonprofit, professional,
learned association dedicated to increasing the level of professionalism, knowledge and visibility of
insurance data management.

Insurance Education Institute * 3601 Vincennes Rd., Indianapolis, IN 46268-0700. Tel. 800-433-8408.
Fax. 317-879-8408. www.theief.org — Organization dedicated to educating Main Street America about how
insurance works.

Insurance Information Institute - 110 William St., New York, NY 10038. Tel. 212-346-5500.
Fax. 212-732-1916. www.iii.org — A primary source for information, analysis and referral on insurance
subjects.

Insurance Institute for Highway Safety < 1005 North Glebe Rd., Suite 800, Arlington, VA 22201.

Tel. 703-247-1500. Fax. 703-247-1588. www.highwaysafety.org — Research and education organization
dedicated to reducing loss, death, injury and property damage on the highways. Fully funded by property/
casualty insurers.

Insurance Institute of America, Inc. * 720 Providence Rd., PO Box 3016, Malvern, PA 19355-0716.
Tel. 800-644-2101. Fax. 610-640-9576. www.aicpcu.org — Provides educational programs and professional
certification to people in property and liability insurance. Offerings range from entry-level to advanced,
specialized programs. Certification is determined through the administration of national exams.

Insurance Library Association of Boston - 156 State St., Boston, MA 02109. Tel. 617-227-2087.
Fax. 617-723-8524. www.insurancelibrary.org — A nonprofit, independent membership library serving the
research and education interests of all branches of the insurance industry.

Insurance Marketplace Standards Association * 4550 Montgomery Ave., Suite 700N, Bethesda, MD
20814. Tel. 240-744-3030. Fax. 240-744-3031. www.imsaethics.org — A nonprofit, independent organization
created to strengthen consumer trust and confidence in the marketplace for individually sold life insurance,
long-term care insurance and annuities.

Insurance Regulatory Examiners Society * 12710 S. Plumm Rd., Suite 200, Olathe, KS 66062.
Tel. 913-768-4700. Fax. 913-768-4900. www.go-ires.org — Nonprofit professional and educational
association for examiners and other professionals working in the insurance industry.

Insurance Research Council + 718 Providence Rd., PO Box 3025, Malvern, PA 19355-0725.
Tel. 610-644-2212. Fax. 610-640-5388. www.ircweb.org — A division of the American Institute for CPCU.
Provides research relevant to public policy issues affecting risk and insurance.

Integrated Benefits Institute * 595 Market St., Suite 810, San Francisco, CA 94105. Tel. 415-222-7280.
Fax. 415-222-7281. www.ibiweb.org — A private, nonprofit organization that provides research, discussion
and analysis, data services and legislative review to measure and improve integrated benefits programs,
enhance efficiency in delivery of all employee-based benefits and promote effective return-to-work.
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Intermediaries and Reinsurance Underwriters Association, Inc. < 971 Route 202 North, Branchburg,
NJ 08876. Tel. 908-203-0211. Fax. 908-203-0213. www.irua.com — Educational association to encourage the
exchange of ideas among reinsurers worldwide writing principally treaty reinsurance.

International Association of Insurance Fraud Agencies, Inc. - PO Box 10018, Kansas City, MO 64171.
Tel. 816-756-5285. Fax. 816-756-5287. www.iaifa.org — An international association opening the doors of
communication, cooperation and exchange of information in the fight against sophisticated global insurance
and related financial insurance fraud.

International Association of Special Investigation Units < 8015 Corporate Dr., Suite A, Baltimore,
MD 21236. Tel. 410-931-3332. Fax. 410-931-2060. www.iasiu.com — Group whose goals are to promote a
coordinated effort within the industry to combat insurance fraud and to provide education and training for
insurance investigators.

*International Insurance Society, Inc. * 101 Murray St., New York, NY 10007. Tel. 212-815-9291.
Fax. 212-815-9297. www.IIsonline.org — A nonprofit membership organization whose mission is to facilitate
international understanding, the transfer of ideas and innovations, and the development of personal
networks across insurance markets through a joint effort of leading executives and academics throughout
the world.

*1S0 - 545 Washington Blvd., Jersey City, NJ 07310-1686. Tel. 800-888-4476. Fax. 201-748-1472.
www.iso.com — Provider of products and services that help measure, manage and reduce risk. Provides
data, analytics and decision-support solutions to professionals in many fields, including insurance, finance,
real estate, health services, government and human resources.

IVANS - 100 First Stamford Place, Stamford, CT 06902. Tel. 800-288-4826. Fax. 203-698-7299.
www.IVANS.com — An industry-sponsored organization offering a data communications network linking
agencies, companies and providers of data to the insurance industry.

Kehrer-LIMRA - 300 Day Hill Rd, Windsor, CT 06095-4761. Tel. 860-298-3910. Fax. 860-298-9555.
www.kehrerlimra.com/ — Consultant focusing on the financial services marketplace. Conducts studies of
sales penetration, profitability, compensation and compliance.

Latin American Agents Association - PO Box 5890, E1 Monte, CA 91734. Tel. 626-444-0999.

Fax. 626-444-2999. www.latinagents.com — An independent group of Hispanic agents and brokers, whose
goal is to educate, influence and inform the insurance community about the specific needs of the Latino
community in the United States.

Latin American Association of Insurance Agencies * 2550 NW 72nd Ave., Suite 318, Miami, FL
33122. Tel. 305-477-1442. Fax. 305-477-5298. www.laaia.com — An association of insurance professionals
whose purpose is to protect the rights of its members, benefit the consumer through education, provide
information and networking services, and promote active participation in the political environment and
community service.

The Life and Health Insurance Foundation for Education - 1655 N. Fort Myer Dr., Suite 610, Arlington,
VA 22209. Tel. 202-464-5000. www.lifehappens.org — Nonprofit organization dedicated to addressing

the public’s growing need for information and education about life, health, disability and long-term care
Insurance.

LIMRA International < 300 Day Hill Rd., Windsor, CT 06095. Tel. 860-285-7787. Fax. 860-298-9555.
www.limra.com — Worldwide association providing research, consulting and other services to insurance
and financial services companies in more than 60 countries. LIMRA helps its member companies maximize
their marketing effectiveness.
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LOMA - 2300 Windy Ridge Pkwy., Suite 600, Atlanta, GA 30339-8443. Tel. 770-951-1770. Fax. 770-
984-0441. www.loma.org — Worldwide association of insurance companies specializing in research and

education, with a primary focus on home office management.

Loss Executives Association * PO Box 37, Tenafly, NJ 07670. Tel. 732-388-5700. Fax. 732-388-0171.
www.lossexecutivesassoc.org — A professional association of property loss executives providing education to
the industry.

Marshall & Swift/Boeckh - 2885 S. Calhoun Rd., New Berlin, WI 53151. Tel. 262-780-2800.
Fax. 262-780-0306. www.msbinfo.com — Building cost research company providing data and estimating
technologies to the property insurance industry.

MIB, Inc. ° 50 Braintree Hill Park, Suite 400, Braintree, MA 02184-8734. Tel. 781-751-6000. www.mib.com
— Database of individual life insurance applications processed since 1995.

Moody’s Investors Service * 99 Church St., New York, NY 10007. Tel. 212-553-1658. www.moodys.com
— Global credit analysis and financial information firm.

Mortgage Insurance Companies of America (MICA) - 727 15th St., NW, 12th F1., Washington, DC
20005. Tel. 202-682-2683. Fax. 202-393-5557. www.micanews.com — Represents the private mortgage
insurance industry. MICA provides information on related legislative and regulatory issues, and strives to
enhance understanding of the role private mortgage insurance plays in housing Americans.

National African-American Insurance Association (NAAIA) - 1718 M St., NW, PO Box 1110,
Washington, DC 20036. Tel. 866-56-NAATA. www.naaia.org — NAAIA fosters the nationwide presence,
participation and long-term financial success of African-American insurance professionals within the
greater insurance community and provides its members and the insurance industry a forum for sharing
information and ideas that enhance business and professional development.

National Arbitration Forum - PO Box 50191, Minneapolis, MN 55405-0191. Tel. 800-474-2371.

Fax. 952-345-1160. www.arbitration-forum.com — A leading neutral administrator of arbitration, mediation
and other forms of alternative dispute resolution worldwide.

National Association for Fixed Annuities * 2300 E. Kensington Blvd., Milwaukee, WI 53211.

Tel. 414-332-9306. Fax. 415-946-3532. www.nafa.us/ — Promotes the growth, acceptance and understanding
of annuity and life products; provides educational and informational resources.

National Association for Variable Annuities * 11710 Plaza America Dr., Suite 100, Reston, VA 20190.
Tel. 703-707-8830. Fax. 703-707-8831. www.navanet.org — Promotes the growth, acceptance and
understanding of annuity and variable life products to retirement-focused Americans; provides educational
and informational resources.

National Association of Health Underwriters < 2000 N. 14th St., Suite 450, Arlington, VA 22201.

Tel. 703-276-0220. Fax. 703-841-7797. www.nahu.org — Professional association of people who sell and
service disability income, and hospitalization and major medical health insurance.

National Association of Independent Insurance Adjusters ° 825 West State St., Suite 117-C&B,
Geneva, IL 60134. Tel. 630-397-5012. Fax. 630-397-5013. www.naiia.com — Association of claims adjusters
and firms operating independently on a fee basis for all insurance companies.

National Association of Insurance and Financial Advisors - 2901 Telestar Ct., PO Box 12012, Falls
Church, VA 22042-1205. Tel. 703-770-8100. Fax. 703-770-8224. www.naifa.org — Professional association
representing health and life insurance agents.
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National Association of Insurance Commissioners ° 2301 McGee St., Suite 800, Kansas City, MO
64108-2662. Tel. 816-842-3600. Fax. 816-783-8175. www.naic.org — Organization of state insurance
commissioners that promotes uniformity in state supervision of insurance matters and recommends
legislation in state legislatures.

National Association of Insurance Women - 9343 E. 95th Court South, Tulsa, OK 74133.
Tel. 800-766-6249. Fax. 918-743-1968. www.naiw.org — Fosters educational programs for members.
Promotes public safety and service programs.

National Association of Mutual Insurance Companies * 3601 Vincennes Rd., PO Box 68700,
Indianapolis, IN 46268. Tel. 317-875-5250. Fax. 317-879-8408. www.namic.org — Trade association of
property/casualty mutual insurance companies.

National Association of Professional Insurance Agents * 400 N. Washington St., Alexandria, VA
22314. Tel. 703-836-9340. Fax. 703-836-1279. www.pianet.com — Trade association of independent
insurance agents.

National Association of Professional Surplus Lines Offices, Ltd. * 200 NE 54th St., Kansas City, MO
64118. Tel. 816-741-3910. Fax. 816-741-5409. www.napslo.org — Professional association of wholesale
brokers, excess and surplus lines companies, affiliates and supporting members.

National Association of Surety Bond Producers - 1828 L. St., NW, Suite 720, Washington, DC 20036-
5104. Tel. 202-686-3700. Fax. 202-686-3656. www.nasbp.org — Trade association of surety bond producers.
*National Conference of Insurance Guaranty Funds * 300 North Meridian St., Suite 1020, Indianapolis,

IN 46204. Tel. 317-464-8199. Fax. 317-464-8180. www.ncigf.org — Advisory organization to the state
guaranty fund boards; gathers and disseminates information regarding insurer insolvencies.
National Conference of Insurance Legislators * 385 Jordan Rd., Troy, NY 12180. Tel. 518-687-0178.

Fax. 518-687-0401. www.ncoil.org — Organization of state legislators whose main area of public policy
concern is insurance and insurance regulation.

National Crop Insurance Services, Inc. * 8900 Indian Creek Parkway, Suite 600, Overland Park,

KS 66210-1567. Tel. 913-685-2767. Fax. 913-685-3080. www.ag-risk.org — National trade association of
insurance companies writing hail insurance, fire insurance and insurance against other weather perils to
growing crops, with rating and research services for crop-hail and rain insurers.

National Fire Protection Association * One Batterymarch Park, Quincy, MA 02169-7471.

Tel. 617-770-3000. Fax. 617-770-0700. www.nfpa.org — Independent, nonprofit source of information on fire
protection, prevention and suppression.

National Highway Traffic Safety Administration * 400 Seventh St., SW, Washington, DC 20590.
Tel. 888-327-4236. Fax. 202-366-2106. www.nhtsa.dot.gov — Carries out programs and studies aimed at
reducing economic losses in motor vehicle crashes and repairs.

National Independent Statistical Service - PO Box 68950, 3601 Vincennes Rd., Indianapolis, IN
46268. Tel. 317-876-6200. Fax. 317-876-6210. www.niss-stat.org — National statistical agent and advisory
organization for all lines of insurance, except workers compensation.

National Insurance Association * 411 Chapel Hill Dr., Suite 633, Durham, NC 27701. Tel. 919-683-5328.
— Association of minority-owned life insurance companies.
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*National Insurance Crime Bureau ° 1111 East Touhy Ave., Suite 400, Des Plaines, IL 60018.
Tel. 800-447-6282. Fax. 847-544-7101. www.nicb.org — Not-for-profit organization dedicated to combating
insurance fraud and vehicle theft.

National Organization of Life and Health Insurance Guaranty Associations (NOLHGA) - 13873
Park Center Rd., Suite 329, Herndon, VA 20171. Tel. 703-481-5206. Fax. 703-481-5209. www.nolhga.com —
A voluntary association composed of the life and health insurance guaranty associations of all 50 states,
the District of Columbia, and Puerto Rico. When insolvency involves multiple states, NOLHGA assists its
members in fulfilling their statutory obligations to policyholders.

National Risk Retention Association * 4248 Park Glen Rd., Minneapolis, MN 55416. Tel. 952-928-4656.
Fax. 952-929-1318. www.nrra-usa.org — The voice of risk retention group and purchasing group liability
insurance programs, organized pursuant to the Federal Liability Risk Retention Act.

National Safety Council * 1121 Spring Lake Dr., Itasca, IL 60143-3201. Tel. 630-285-1121. Fax. 630-285-1315.
www.nsc.org — Provides national support and leadership in the field of safety, publishes safety material
and conducts public information and publicity programs.

*NCCI Holdings, Inc. * 901 Peninsula Corporate Circle, Boca Raton, FL 33487. Tel. 561-893-1000.
Fax. 561-893-1191. www.ncci.com — Develops and administers rating plans and systems for workers
compensation insurance.

National Structured Settlements Trade Association * 1800 K St., NW, Suite 718, Washington, DC
20006. Tel. 202-466-2714. Fax. 202-466-7414. www.nssta.com — Trade association representing consultants,
insurers and others who are interested in the resolution and financing of tort claims through periodic
payments.

NeighborWorks Insurance Alliance * 1325 G St., NW, Suite 800, Washington, DC 20005-3100.

Tel. 202-220-2300. Fax. 202-376-2600. www.nw.org/network/neighborworksprogs/insurance/default.asp
— The goal of this group is to develop partnerships between the insurance industry and NeighborWorks
organizations to better market the products and services of both, for the benefit of the customers and
communities they serve.

*The New York Alliance Against Insurance Fraud ° c/o New York Insurance Association, Inc.,

130 Washington Ave., Albany, NY 12210. Tel. 518-432-3576. Fax. 518-432-4220. www.fraudny.com —

A cooperative effort of insurance companies in New York State to educate the industry about the costs of
insurance fraud, the many forms it can take and what can be done to fight it.

New York Board of Fire Underwriters ° 40 Fulton St., New York, NY 10038. Tel. 212-227-3700.
Fax. 212-385-3700. www.nybfu.org — Conducts fire safety and electrical inspections, helps develop fire
safety standards and assists in the adjustment of fire insurance claims.

*New York Insurance Association, Inc. * 130 Washington Ave., Albany, NY 12210. Tel. 518-432-4227.
Fax. 518-432-4220. www.nyia.org — A trade association of property/casualty insurance companies that
provide insurance coverage for autos, homes and businesses throughout New York State.

*New York Property Insurance Underwriting Association - 100 William St., 4th F1., New York, NY
10038. Tel. 212-208-9700. Fax. 212-344-9879. www.nypiua.com — Provides basic property insurance for
New York State residents not able to obtain the coverage through the voluntary market. Administers the
C-MAP and FAIR Plan.

Nonprofit Risk Management Center * 1130 Seventeenth St., NW, Suite 210, Washington, DC 20036.
Tel. 202-785-3891. Fax. 202-296-0349. www.nonprofitrisk.org — Conducts research and education on risk
management and insurance issues of special concern to nonprofit organizations.
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Organisation for Economic Co-operation and Development < 2001 L St., NW Suite 650, Washington,
DC 20036-4922. Tel. 202-785-6323. Fax. 202-785-0350. www.oecdwash.org — Markets the publications
of the OECD in the United States and serves as an information center for the U.S. market. The Center
is engaged in public outreach activities and acts as a liaison office to the U.S. legislative and executive

branches.

Overseas Private Investment Corporation < 1100 New York Ave., NW, Washington, DC 20527.
Tel. 202-336-8400. Fax. 202-336-7949. www.opic.gov — Self-sustaining U.S. government agency providing
political risk insurance and finance services for U.S. investment in developing countries.

Physician Insurers Association of America - 2275 Research Blvd., Suite 250, Rockville, MD 20850.
Tel. 301-947-9000. Fax. 301-947-9090. www.thepiaa.org — Trade association representing physician-owned
mutual insurance companies that provide medical malpractice insurance.

*Professional Liability Underwriting Society * 5353 Wayzata Blvd., Suite 600, Minneapolis, MN 55416.
Tel. 952-746-2580. Fax. 952-746-2599. www.plusweb.org — An international, nonprofit association that
provides educational opportunities and programs to enhance the professionalism of its members.

Property Casualty Insurers Association of America * 2600 South River Rd., Des Plaines, IL 60018-
3286.

Tel. 847-297-7800. Fax. 847-297-5064. www.pciaa.net — Serves as a voice on public policy issues and
advocates positions that foster a competitive market place for property/casualty insurers and insurance
consumers.

Property Insurance Plans Service Office < 27 School St., Suite 302, Boston, MA 02108. Tel. 617-371-
4175. Fax. 617-371-4177. www.pipso.com — Provides technical and administrative services to state property
insurance plans.

Property Loss Research Bureau * 3025 Highland Parkway, Suite 800, Downers Grover, IL 60515.

Tel. 630-724-2200. Fax. 630-724-2260. www.plrb.org — Trade organization that promotes productivity and
efficiency in the property and liability loss and claim adjustment processes, disseminates information on
property and liability issues and fosters education and new and beneficial developments within the industry.

Public Risk Management Association * 500 Montgomery St., Suite 750, Alexandria, VA 22314.
Tel. 703-528-7701. Fax. 703-739-0200. www.primacentral.org — Membership organization representing
risk managers in state and local public entities.

RAND Institute for Civil Justice * 1776 Main St., PO Box 2138, Santa Monica, CA 90407-2138.
Tel. 310-451-6979. www.rand.org/centers/icj — Organization formed within the RAND Corporation to
perform independent, objective research and analysis concerning the civil justice system.

Reinsurance Association of America * 1301 Pennsylvania Ave., NW, Suite 900, Washington, DC 20004.
Tel. 202-638-3690. Fax. 202-638-0936. www.reinsurance.org — Trade association of property/casualty
reinsurers; provides legislative services for members.

Risk and Insurance Management Society, Inc. * 1065 Avenue of the Americas, 13th Fl., New York, NY
10018. Tel. 212-286-9292. www.rims.org — Organization of corporate buyers of insurance that makes known
to insurers the insurance needs of business and industry, supports loss prevention, and provides a forum for
the discussion of common objectives and problems.

Risk Management Solutions, Inc. * 7015 Gateway Blvd., Newark, CA 94560. Tel. 510-505-2500.

Fax. 510-505-2501. www.rms.com — Provides products and services for the quantification and management
of catastrophe risk associated with natural perils as well as products for weather derivatives and enterprise
risk management for the property/casualty insurance industry.
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School of Risk Management, Insurance and Actuarial Science of the Tobin College of Business
at St. John’s University * 101 Murray St., New York, NY 10007. Tel. 212-277-5193. Fax. 212-277-5189.
www.stjohns.edu/academics/graduate/tobin/srm — Insurance industry-supported college providing a
curriculum leading to bachelor’s and master’s degrees in business administration, financial management

of risk, insurance finance and actuarial science. The Kathryn and Shelby Cullom Davis Library (212-217-
5135) provides services, products and resources to its members.

Self-Insurance Institute of America + PO Box 1237, Simpsonville, SC 29681. Tel. 800-851-7789.
Fax. 864-962-2483. www.siia.org — Organization that fosters and promotes alternative methods of risk
protection.

SNL Financial LC - One SNL Plaza, PO Box 2124, Charlottesville, VA 22902. Tel. 434-977-1600.

Fax. 434-977-4466. www.snl.com — Research firm that collects, standardizes and disseminates all relevant
corporate, financial, market and M&A data as well as news and analytics for the industries it covers:
banking, specialized financial services, insurance, real estate and energy.

Society of Actuaries * 475 North Martingale, #600, Schaumburg, IL. 60173. Tel. 847-706-3500.

Fax. 847-706-3599. www.soa.org — An educational, research and professional organization dedicated to
serving the public and its members. The Society’s vision is for actuaries to be recognized as the leading
professionals in the modeling and management of financial risk and contingent events.

Society of Certified Insurance Counselors * The National Alliance for Insurance Education & Research,
3630 North Hills Dr., PO Box 27027, Austin, TX 78755-2027. Tel. 800-633-2165. Fax. 512-349-6194.
www.scic.com — National education program in property, liability and life insurance, with a continuing
education requirement upon designation.

Society of Financial Examiners < 174 Grace Blvd. Altamonte Springs, FL. 32714. Tel. 800-787-7633.
Fax. 407-682-3175. www.sofe.org — Professional society for examiners of insurance companies, banks,
savings and loans, and credit unions.

Society of Insurance Research * 631 Eastpointe Dr., Shelbyville, IN 46176. Tel. 317-398-3684.
Fax. 317-642-0535. www.sirnet.org — Stimulates insurance research and fosters exchanges among society
members on research methodology.

Society of Insurance Trainers and Educators - 2120 Market St., Suite 108, San Francisco, CA 94114.
Tel. 415-621-2830. Fax. 415-621-0889. www.insurancetrainers.org — Professional organization of trainers
and educators in insurance.

Standard & Poor’s Rating Group * 55 Water St., New York, NY 10041. Tel. 212-438-1000.
www.standardandpoors.com — Monitors the credit quality of bonds and other financial instruments of
corporations, governments and supranational entities.

Surety Association of America * 1101 Connecticut Ave., NW, Suite 800, Washington, DC 20036.

Tel. 202-463-0600. Fax. 202-463-0606. www.surety.org — Statistical, rating, development and advisory
organization for surety companies.

Surety Information Office < 1828 L St., NW, Suite 720, Washington, DC 20036-5104. Tel. 202-686-7463.
Fax. 202-686-3656. www.sio.org — Statistical, rating, development and advisory organization for surety
companies. Membership includes insurance companies licensed to write fidelity or surety insurance in one
or more states and foreign affiliates.

189



Underwriters’ Laboratories, Inc. * 333 Pfingsten Rd., Northbrook, IL 60062-2096. Tel. 847-272-8800.
Fax. 847-272-8129. www.ul.com — Investigates and tests electrical materials and other products to

determine whether fire prevention and protection standards are being met.

Viatical and Life Settlement Association of America * 1504 E. Concord St., Orlando, FL 32803.
Tel. 407-894-3797. Fax. 407-897-1325. www.viatical.org — Nonprofit trade association for members of
the viatical and life settlement industry, associated businesses and consumers; a leader in promoting
responsible legislation and regulation of the industry.

Weather Risk Management Association (WRMA) - 1156 15th St., NW, Suite 900, Washington, DC
20005. Tel. 202-289-3800. Fax. 202-223-9741. wrma.org — The goal of the WRMA is to serve the weather
risk management industry by providing forums for discussion and interaction with others associated with
financial weather products.

*Wisconsin Insurance Alliance * 44 E. Mifflin St., Suite 201, Madison, WI 53703-2895. Tel. 608-255-1749.
Fax. 608-255-2178. www.wisinsal.org — A state trade association of property/casualty insurance companies
conducting legislative affairs and public relations on behalf of the industry.

*Workers Compensation Research Institute * 955 Massachusetts Ave., Cambridge, MA 02139.
Tel. 617-661-9274. www.wcrinet.org — A nonpartisan, not-for-profit membership organization conducting
public policy research on workers compensation, health care and disability issues. Members include
employers, insurers, insurance regulators and state regulatory agencies, as well as several state labor
organizations.
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ACE USA

Acuity

Aegis Insurance Services Inc.

Allianz of America, Inc.

Allied World Assurance Company
Allstate Insurance Group

American Agricultural Insurance Company
American International Group, Inc.
American Reliable Insurance
Argonaut Group

Arthur J. Gallagher

Aspen Re

Auto Club South Insurance Company
Beazley Group plc

Bituminous Insurance Companies
Catlin U.S.

Chubb Group of Insurance Companies
Church Mutual Insurance Company
CNA

CUMIS Insurance Society, Inc.

De Smet Farm Mutual Insurance Company of
South Dakota

Dryden Mutual Insurance Company
Erie Insurance Group

Farmers Group, Inc.

GEICO

Gen Re

Germania Insurance

Glencoe U.S. Holding Group

Grange Insurance Companies
GuideOne Insurance

The Hanover Insurance Group Inc.
Harbor Point Re

The Harford Mutual Insurance Companies
Harleysville Insurance

The Hartford Financial Services Group
Holyoke Mutual Insurance Company
The Horace Mann Companies

James River Group, Inc.

Liberty Mutual Group

Lloyd’s

Lockton Companies

Marsh Inc.
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Max Capital Group

MetLife Auto & Home

Michigan Millers Mutual Insurance Company
Millville Mutual Insurance Company
Missouri Employers Mutual Insurance
Munich Reinsurance America, Inc.
Nationwide

The Norfolk & Dedham Group

Ohio Mutual Insurance Group

OneBeacon Insurance Group

Palisades Safety and Insurance Association

Pennsylvania Lumbermens Mutual Insurance
Company

Scor U.S. Corporation

SECURA Insurance Companies

Selective Insurance Group

State Auto Insurance Companies

State Compensation Insurance Fund of California

State Farm Mutual Automobile Insurance
Company

The Sullivan Group

Swiss Reinsurance America Corporation
TIAA-CREF

Travelers

Unitrin Property and Casualty Insurance Group
USAA

Utica National Insurance Group

West Bend Mutual Insurance Company
Westfield Group

W. R. Berkley Corporation

XL Global Services

XL Insurance Company, Ltd.

Zurich North America

Associate Members

Allegany Co-op Insurance Company

Deloitte

Farmers Mutual Fire Insurance of Tennessee
Livingston Mutual Insurance Company
Mutual Assurance Society of Virginia
Randolph Mutual Insurance Company
Sompo Japan Research Institute, Inc.

Transunion Insurance Solutions



Insurance Information Institute
110 William Street
New York, NY 10038

Tel. 212-346-5500. Fax. 212-732-1916. www.iii.org

President — Robert P. Hartwig, Ph.D., CPCU
Executive Vice President — Cary Schneider
Senior Vice President — Public Affairs — Jeanne Salvatore

Research
Vice President and Chief Economist — Steven N. Weisbart, Ph.D., CLU
Vice President — Global Issues — Claire Wilkinson

Fact Book

Vice President — Publications and Information Services — Madine Singer
Managing Editor — Neil Liebman

Research and Production — Mary-Anne Firneno

Director — Technology and Web Production — Shorna Lewis

Production Assistant — Katja Charlene Lewis

Information Specialist — Alba Rosario

Editorial Advisor — Andréa C. Basora

Special Consultant — Ruth Gastel, CPCU

Media
New York:
Vice President - Media Relations — Michael Barry
Vice President - Web and Editorial Services — Andréa C. Basora
Vice President - Communications — Loretta Worters

Washington, DC:
Vice President — Carolyn Gorman
Tel. 202-833-1580. Fax. 202-785-4676.

West Coast:
Insurance Information Network of California:
Executive Director — Candysse Miller
Tel. 213-304-9737. Fax. 213-624-4432.
Northern California:
Communications Specialist — Tully Lehman
Tel. 925-969-2223. Fax. 925-969-2188.

Representatives

Special Counsel — William E. Bailey, Ph.D., CPCU
Tel. 617-884-2461. Fax. 617-884-2593.

Davis Communications — William J. Davis, Atlanta
Tel. 770-321-5150. Fax. 770-321-5150.

Hispanic Press Officer — Elianne Gonzalez, Miami
Tel. 954-389-9517.

Florida Representative — Lynne McChristian, Tampa
Tel. 813-480-6446.
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INSURANCE INFOR MAT ION INST ITUTE
BOARD OF DIRECTORS

Donald G. Southwell, President & Chief Executive Officer, Unitrin, Inc., Chairman

Evan G. Greenberg, Chairman & Chief Executive Officer, ACE Limited

Charles Kavitsky, President & Chief Executive Officer, Allianz of America

Thomas J. Wilson, Chairman, President & Chief Executive Officer, Allstate Insurance Company
Kristian P. Moor, Executive Vice President, American International Group, Inc.

Gregory Ator, President, Chief Executive Officer & Chairman, Bituminous Insurance Companies
John D. Finnegan, Chairman, President & Chief Executive Officer, The Chubb Corporation
Stephen W. Lilienthal, Chairman & Chief Executive Officer, CNA Financial Corporation

George R. Lucore, Executive Vice President-Field Operations, Erie Insurance Group

Paul N. Hopkins, Chairman, Farmers Group, Inc.

Olza M. Nicely, Chairman, President & Chief Executive Officer, GEICO

Berto Sciolla, Executive Vice President, Gen Re

Frederick H. Eppinger, President & Chief Executive Officer, The Hanover Insurance Group, Inc.
Michael L. Browne, President & Chief Executive Officer, Harleysville Insurance

Ramani Ayer, Chairman & Chief Executive Officer, The Hartford Financial Services Group, Inc.
Edmund F. Kelly, Chairman, President & Chief Executive Officer, Liberty Mutual Group

Lord Peter Levene, Chairman, Lloyd’s

Brian Duperreault, President & Chief Executive Officer, Marsh & McLennan Companies
William D. Moore, President, MetLife Auto & Home

Dominic J. Addesso, President-Direct Treaty, Munich Reinsurance America, Inc.

Stephen S. Rasmussen, President & Chief Operating Officer, Nationwide

T. Michael Miller, President & Chief Executive Officer, OneBeacon Insurance Group

Gregory E. Murphy, Chairman, President & Chief Executive Officer, Selective Insurance Group
Robert P. Restrepo, Jr., President & Chief Executive Officer, State Auto Insurance Companies
Edward B. Rust Jr., Chairman & Chief Executive Officer, State Farm

Pierre L. Ozendo, Chief Executive Officer-Americas Division, Swiss Re

Bret L. Benham, Chairman, President & Chief Executive Officer, TIAA-CREF Life Insurance Com-
pany

Jay S. Fishman, Chairman & Chief Executive Officer, Travelers

Stuart Parker, President-Property & Casualty Insurance Group, USAA

J. Douglas Robinson, Chairman & Chief Executive Officer, Utica National Insurance Group
Roger McManus, Chief Operating Officer, Westfield Group

William R. Berkley, Chairman & Chief Executive Officer, W. R. Berkley Corporation

Brian O’'Hara, Chairman of the Board, XL Capital, Ltd.



