InSig ht PI us é SOMPO A ZAF(F1—~TF2

EMEREI Ly b EBREAXRTIZD
~F-GREEERS OERHE R 2R B~
KAFv—- 954 A— hiEE EMEIRA $HAKE (TEL : 050-5473-1979)

EMSHRUEDBENRELSD. BRAEAORE - BEICAFHELEEREAN_XLELT T£Y
ZEEI LDy b BERMISEEZEHTND, 2022 F12 AICEIRENFEBH - TV M)A —ILEY
SR (KN-GBF) DEEEEBRERICIIREESORBZIENNILETHY . £EMSHHEI LD
FMEZEDFENGRRBE LTREM TN TS, LML, EYSHEEIL DY MEH—KRU I LDy b
EHBELTHSHICLERBHNICLEHTHY . BREMICEHERROHFHERRFEIRAYICH L. FBT
T, EMSHEEI LDy bAZEESIDIER. EMSHEIL DY FOERRZ., h—R2 I LDy bE
DEW, JLOy hERIBEELGEEZMNRT 5, BRMGRERRELTL T, £E - HSDOERR O/
SRFUXARICES LIEERNLGEENSROREL LD EZEAOND,

RETIE, HRFEICETIEMSHEMEI LDy FOTSBROHESH, FEMIEAF ZFMICER
Y EIFBb,

1. [FC®HIC

L SRRIEDFEREDTRE D 70D, BRBEARORAE « BHEIZWIT 727 BRHEA W =L LT 4
ZERMEZ LYy N DEBRRIICERZED TV D, EMEEE7 LYy b ET—&IC, T—EMMicbhz v &
WS T T ADT T M A (LT TR ) & 672 b IRENCHEN &2 G- 2 5 . WGiE - 5 | ATRE 7 At B |
BT, WA LYy NGB RBEESRIRESEZEE L TE X010, AW HEEs LYy MZBA
RBDTZO DT/ N—ADFEL L THIfF ST D,

FRlZ. 2022 4 12 H OAEMZERMESKE 16 HfiESH (COP15) THRsn TEW - = MU A —
NEMZERERSL (KM-GBF) | Tix, EMSZERERE~O KB G488 BIEENHE SN2, £ OERT
Bel LTAEMSEREYZ LYy RBLEMT ST 58,

LinL, EMSEE 7 LYy NI —R 7 LYy B L THESMIC b EBNIC b ERETH Y | [FEES
M b TR BRI R 13 2R IIC B 5, E 7. ZOFEME~OEE R LRI, AFR Tk, £kt
7 LYy NRER SN R, EMSHENES LYy FOREAEES, h—Rr 7 LYy b EOEN, B
FEafiT 5,

2. EYSHEILD Y FHAEBRMICEESASER

EMSENE7 LYy DBEBRICER 28D 585 L LT, OBAMLT 2 EMS RO ik & 2 ORRFER
B, QEBERNRBORPEEAOMER L& X v v 7 @EMERIET 7 A T AFIEOREL & RIFTE &0
JER, @OEFEOBRBEEY 27 - E~0OF8m L&) 4 DO TERBET b,

1 Steve Stawarz, “Biodiversity Credits and Conservation” (The Conservation Foundation, 2024.2)
2 RIBRAEMEZREE X — T =T A N TR - £ N A — VA EERIEREEOREE] (visited Apr. 1st, 2025)
3BREEE BN TEW - 2 MU A— AWM E Rt (ER) 1 (2023.3)

2025/4/18 SOMPO A AFAF1—+~T52



https://theconservationfoundation.org/biodiversity-credits/
https://www.biodic.go.jp/biodiversity/about/treaty/files/kmgbf_structure.pdf
https://www.biodic.go.jp/biodiversity/about/treaty/files/kmgbf_ja.pdf

Insight Plus

(1 EYZHREOBRLEEE~OLE

H—OHERKE LT, HROEMSRENZEICEL L TBY, ZNNRFICEA L EE L b L5 L
DB % o EHOEY SN & ARER Y — B RT3 2 BUFIRN - BUR 77 » b 7 4+ — 4 (IPBES) I3,
R OO 75%73 NFEENZ LV E L < B 4, B 85% 3 H & L, K 100 LD EHEY) A3 HEIR D
fERBIZHAL TV D L Lze,

Z DEMZENMEOBRITH 72 5 BREERE T3 < (RARREET L & 5, AR 7 +— T A (WEF)
L AUE, RO GDP O3l B (8 44 JK Fv) IZBRITIKTE T 2 RFIEED B AR STV 55, f
AT LIEIE A2 £ DAERER Y — B RITKAE L, BUEEZE SIS O 12 OIS kit 2 o BE
LT 5,

(2)ERBRDERLEEE X vy T

BOBERIE, EMSEMEREICET 5 EEE RN ADRE & ZAUCHE O KB R = — XD
Thbd, EWEHEEZ LYy bORIERREIL 1970 FARFIEEIC KE ThhE - 7B IR 2 0 7o 8 OB
(BHFEFI S22 7)) 12D | ZDO% HAENR— A TORBITHA LN TE 72036, ITHFIZ > TEERZRE
HEHEDTND,

HRfl & 2p o 7= ok, 2022 4F 12 AICBfE Sz COP15 Th D, = Z THRIRE 7z KM-GBF Tif, 23 ®
2030 FHIEAHE TS5, #—5 v F 19 (E&OBIE) & LT 2030 4FF TIZHH 2,000 (& F/L D& 4HE)
Bl EWO MR EENRRE SN, T 2022 FREAOER T m— L I L TRIMHOKETH LT, L
TRKM-GBF TI3AEHEEEEZ LYy b (BLXOA 7y b)) (RE<KBOX>ZM) NEOERICHIT 72 T4
HHIAX—L] OOEDE LTHRENZS, ZHUTE D, EWEERES LYy N OEBRMARFSAATE UK
T RB N O, EHEBAFEEE (UNDP) OAEMZERIE®REIA =7 57 (BIOFIN) &, EWZHME7 L
Ty by THEHE @Ry U 2 —a v b UGRERRFE & ARRREZMMIE 5310 A =T ifkHl] 2R
To g AR A FE L T B9,

LU, BREARORFHHMEI LR O TS TITE Ui S 9, Mlits oW lifE] & LTt T
210, ZORER., EMSHEMER2ICAT 2B STE LI ARRLTEY . 2019 FRAOESF ¥ v 7 13F M
7,000 {& FVIZiET D & &b, KM-GBF 2387 2 &8 B AEIIZOF v v 7O—#HfEHZEK L Tn
DM, TOERIZHKERBRERD 5,

ZOLIEHT2023 4 6 AICA XY RET T UL, BREMEBEMEORWEMSZERIEY LYy MEBEAT
x5 XM ESE L, BAREIEIZ AT 7 EEREN 2 BHA A IER T 2 720 Ol 2R [/ e — v

4 IPBES. BEE GR) TEWSERNE L AR Y — B AT 2 MERBURREM S 3 - BORRES 7T ZH (2020.3)

5 WEF, “New Nature Economy Report II: The Future Of Nature And Business” (2020.7)

6 ZAUIBHRIC LV KON DR Z RO CR4Ae - §AET 5 2 & THEAT AT, 1990 FRICITADFEMRGE (fReN
YXUT) ~ERRE L, TETIE 1990 4R% D 2000 HRKIEEIC EBMERIE) 2MEASHL, A=A R VT TH
2001 EEN B REED A 7 » M2 H &7z (Shelley Burgin, “ ‘Mitigation banks’ for wetland conservation: a major
success or an unmitigated disaster?” (2010), Wikpedia, “Conservation banking” (2024.8). Shuo Gao et al., “Analyzing
the outcomes of China's ecological compensation scheme for development-related biodiversity loss” (2023.8) 1E7>),

7 UNEP, “State of Finance for Nature 2023” (2023.12)

S HifEiE 3

9 UNDP BIOFIN, “Uzbekistan Biodiversity Finance Plan” (2025.3)

10 TAM 2 REMEIEI 5 2012-2020) (2012.9)

11 The Paulson Institute et al., “Financing. Nature: Closing the global biodiversity financing gap” (2020.9)

202514718 SOMPOA2ZF4F1—~ 752 2


https://www.iges.or.jp/jp/publication_documents/pub/translation/jp/10574/IPBESGlobalAssessmentSPM_j.pdf
https://www3.weforum.org/docs/WEF_The_Future_Of_Nature_And_Business_2020.pdf
https://biotech.law.lsu.edu/blog/BurginMitigationBanks.pdf
https://biotech.law.lsu.edu/blog/BurginMitigationBanks.pdf
https://en.wikipedia.org/wiki/Conservation_banking
https://conbio.onlinelibrary.wiley.com/doi/full/10.1111/csp2.13010
https://conbio.onlinelibrary.wiley.com/doi/full/10.1111/csp2.13010
https://wedocs.unep.org/bitstream/handle/20.500.11822/44278/state_finance_nature_2023.pdf?sequence=1&isAllowed=y
https://www.biodic.go.jp/biodiversity/about/treaty/files/kmgbf_ja.pdf
https://www.biofin.org/sites/default/files/content/knowledge_products/BFP_Uzbekistan_final%20validated_ENG_0.pdf
https://www.biodic.go.jp/biodiversity/about/initiatives5/files/2012-2020/01_honbun.pdf
https://www.paulsoninstitute.org/wp-content/uploads/2020/10/FINANCING-NATURE_Full-Report_Final-with-endorsements_101420.pdf

Insight Plus

M LYy b — R~y 7 REREE L, 72, WEXHSOREE (T 7V T 1) 2ERT S
OO E L TAEMSEREY LYy MCET 2EEEMEES (TAPB) %% 2 L7213, IAPB i 2024 4
10 HIZ COP16 T EA T 7 VT 4 IEMEEREZ LYy N7 L—L2 T — 27 | ZAFKL, KREXQ1ER

2D (KL 5 (3) M),

(3 EMBHET 74T U AOEEILL L ERESDIEX

BEOBERE LT, MBI A - D
TODEERHEA =L, TibbENE
KMEZ 7 A o ADEHE B EALN T B
Do TV—VRY R AT NEE, ERER
P—EA~DKI (PES) 72 &, LAkt
FENBEZELTBY, EWEHEEI LYy b
IIME— OB SPFETETIT RV KE 1>, L
L BUROE 47 v —1F 2022 4R TAN)
EAD 82%, RMEAN 18% & KX 2R 2
BH 016 EMBEEIE Y LYy MIRBE 4% E)
BT57-00HiBA =0 L LTHFSH

KERID>HELAGEMZEHRE I 7A T U RAFE

YRTFEUTAUIIRIR
BERI 7R 00—\ ? 0 JLITYRTPAF IR

HEEE 0 \ 0 TN h—RIIPAF IR
I (PES) e EYIBHIEIL IS
ZOMODERILIVE . EUMBRERE.  avbvysroraruz
h—HR, TSRF V%) BElCmITzES (REFIVRNE EBRH TORME)
e EEREY—IL o
EXRIBFERN(ODA) © ~0 BAREEBR DY T
sEmEzo— ommm
rvsTmmeo— [ | —ogu—umur
orgEo— o su-vo-v

(7E) F#UE KM-GBF 235 & LT\ 5 FEEHT,
(H #) TAPB, “Framework for high integrity biodiversity credit

Cp, markets” (2024.10) % & & ITER%

Z ORSEIZRNS L, A TIERMEE S OIEMELIC T 2B E NI/ > T D, EEBREEHE - Bl
=37 F7 (UNEPFI) O#mEICIivE, BRIIKT 2 RFE e OB 2024 £ 1,020 B F/LVICRE
L. 2020 4F (948 F/V) D 1fFISEL WA, £/, U — AR R THOLAARBE#E Y =7 FO
FEBEIL THB Y, 2020 FITRITINTBELDO S BEMSHENET 0 27 EREDLEIEITDT D 5% T
HoT-DIZXE L, 2023 FEIT1E 16% (2N L7218, e@fRE D B HIEI(L L TRV | #il 21X 2025 4 2 A
X T =V R~vr w7 2« TRy bR VA MBREMEHEORELEEEZT —~E LEFEM7 7 R

(Goldman Sachs Biodiversity Bond fund) #7833 %72 &9, EWERIE~ 7 A F o A0 FAL A EA T
W2,

(4)EZEOBAREE) R - BE~DOEADDEFY
EIHOBERIT, RIS 2 BRERICKT 2BMOBHEREE Y ThHDH, FrZ 2023 4F 9 HITHEKEIRN

12 France Gouvernement & UK Government, “A Global Roadmap to Harness Biodiversity Credits for the Benefit of

People and Planet” (2023.6)

13 Defra et al., “UK — France Global Roadmap launched to mobilise global nature finance” (2023.6) %>

14 JAPB, “Framework for high integrity biodiversity credit markets” (2024.10)

15 7235, COP16 Ti Th Ve DAL EE S, 202542 HOr —<v TOBBRE TERIRL SN, Z0Ee

X, BEEROT V2 VESIE®R (DS OFERICRIFIRE OO DEEA =L UTHREL, FrloE EEICE T 2

EMLZIEMEREO 2D OEE B 2T 5 GREYR EMSZHEMSENE 16 M ESHREOBRSEE 85 R RN
(2025.3)).

16 FifeE 7

17 Jessica Smith et al., “Private finance for nature in 2024: Scaling, moving up the capital continuum and connecting to

impact” (UNEP FI, 2024.6)

18 Sustainable Fitch, “Biodiversity in ESG: State of the Sustainable Finance Market” (2023.10)

19 [[7 7 ¥ RigREEEOBEEEIRE L, EUDOYRATFT L7 7 A F 2 ABREEA] (SFDR) OF9IFK kb7 U —r

TR PE IR B0 R) ICHEIL L 7-BA7R 21T 9 (Goldman Sachs Asset Management, “Goldman Sachs Asset

Management Launches Biodiversity Bond Fund” (2025. 2)),

202514718 SOMPOA2ZF4F1—~ 752 :


https://www.naturefinance.net/wp-content/uploads/2023/06/AGlobalRoadmapForScalingUpHighIntegrityBiocredits_FINAL_210623.pdf
https://www.naturefinance.net/wp-content/uploads/2023/06/AGlobalRoadmapForScalingUpHighIntegrityBiocredits_FINAL_210623.pdf
https://www.gov.uk/government/news/uk-france-global-roadmap-launched-to-mobilise-global-nature-finance
https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view
https://www.env.go.jp/content/000295316.pdf
https://www.env.go.jp/content/000295316.pdf
https://wedocs.unep.org/bitstream/handle/20.500.11822/44278/state_finance_nature_2023.pdf?sequence=1&isAllowed=y
https://www.unepfi.org/wordpress/wp-content/uploads/2024/06/Nature-finance-overview.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2024/06/Nature-finance-overview.pdf
https://www.sustainablefitch.com/corporate-finance/biodiversity-in-esg-state-of-sustainable-finance-market-09-10-2023
https://am.gs.com/en-se/advisors/news/press-release/2025/biodiversity-bond
https://am.gs.com/en-se/advisors/news/press-release/2025/biodiversity-bond
https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view
https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view

Insight Plus

AFE N7 TNFD #2513 EEICARERICET DY 27 RSO - BiRz ko T 20, ZiUCHEmlL
TG MBI R 21T 5 ENEMNATIER LT 521, TNFD 0dtFFEE 7 LA 7 K ITNFD [ 3/#%0 35k %
NTG A — MRV iAI, VAT EEBOFHMIICHET D52 L 2| LTND] Ll RECEEZEN
HIRE EURANTR LT [ %A F v —R T ¢ T7eRK] (T T B A 8 Litd T\ 5 CoRgi L
"Cl,\}:DZZO

ZH L& &% T, REIXBARE OBMRMES X 0 BEBIICEEE L, AW SR RE O BG4 2 i@k L
TWb, EMEHMEZ LYy NI, BREPARICEX 2A0FBLER L, EORBEZHRKIELOOF
Bel LCILEMIT DD ATREMEN H 0 | ¥ HARBERIK O —EHE L L THEH STV 5,

WL S>TEMSEMEZ LYy NI BEAE L LTETTRL, B L LTOE VR A IRt L
5%, FRCRMABE L T H . SWEIE ., ARFAEHIRZFFo®¥ER 813, THIAEBOARER
BAEEZELCIZ LYy MEAI - I5ET 5 2 & TH RIS Z R CTX 2 iEER S 5, Bz, £
ot TR ARME B L LB i O B, ARBR A2 BE L BEFIEOH AR SIC X - T, BRERMEZ Al
Lt d 52 enEZXbND, £, a7 0 V7 RESCSRBEMEICLE > TH, 7 LYy FORHS -
RFE « 72 EOP— B AR K D B R RILRBHIF S D,

3. EYMBHEMEI LDy FOERMBREA

(1) EREPRHBE

EMSEREZ LYy R EIE. KV ESICE T TEMSEREORA - B4E -\ i 2 iFEhc L - TE
ATz, WEFBEZRBR~ORMRERTHAL Thd, 275, BROOHDERE D EEHLY, Hlx1E
WS LYy REB (BCA) (%52 (3) 2MR) IC k2 EFER TIX, [HIE S, sHLZES < AmS
FRIMEICBEIT DR T T 4 TR O BN 2 KT AEHETH - T, YEEEDNEMICRE L, tho HFIETRAEL
TEeBZODNDEZITEBNEND LD L IiLdH2 24

ZOEFRIL, 4 DOEBEERICIESNTND,

O HEPEBERE:. 7oV =7 MEBRHIHEAE L RWEEOY T U A0S LTRIE SIS, BCA I,
[EMSARMEABRIE DU AR SRR~ OB OB, F 7213 T S D M SRR IR DX R OB Ik
EERLTWD, T e MHEKREREE THER) o 3 >OIEFEfER] 48 U CER SN D,

O JHIEWEETIELICESL @« 7 LYy boFiEmIciL, B ZR2mEOREICMZ, ~eX vy b (Hx
DEWREOERBICAR VB2 12130 LI R A A T 2350024 H) OMRIEA KM - HERE - Mak7e
EL EMZERED B e DA A2 HE T D EE O 2 B E R T U b0,

O E#iFEgtE: 7oy oy b7 LYy FORM L 7 D EM SRR 2 R IR T & DN &2 467,

20 TNFD [HRBEMEERA R Y 27 7+ — A0S (2023.9)

21 2024 4 10 AKFRUC, TNFD 7 L— AU — 2 OFMEET IR 502 tHIZE L, 2 b 0RO TS MEIEEF 6.5 JE KL

Pk, 9B HEAREHET 133 TEBIEN & 72> TW5 (TNFD, “Over 500 organisations and $17.7 trillion AUM now

committed to TNFD-aligned risk management and corporate reporting” (2024.10) E75>),

22 TNFD, “TNFD launches next global adoption campaign ahead of COP30 in Belém” (2025.3)

23 BCA, “Definition of a Biodiversity Credit” Issue Paper No. 3 (2024.5)

24 Z OFEFIE, BCA 2 UNEP FI, UNDP, WEF. F§fi rlREZ2BASE D 7= b O A RRF A5 (WBCSD), EHBEEREEBA RIS

At (IIED). NatureFinance, South Pole, McKinsey 72 EEHOMMN S DOEREZRY ARNTKRELTZHDOTHY . A%

BREZ U2y NG OEPIE L EHEEEZRT 2700560 THD, IAPBICHEHIN TS, 7272L BCA X
[TGIIFRBEOYMEMICH B 720, BIEIL TRKNIE] EARINDERETEARL, MHOFEL & BT L T

RMEREWN] IR TEY, ERLESBOTHEREL EHICEHINDFEMENH D (BCA, “Answers to guide the market”
(2024.5)).

2H2HTe SOMPO 1 VX F4F1—k 752 4


https://tnfd.global/wp-content/uploads/2024/02/%E8%87%AA%E7%84%B6%E9%96%A2%E9%80%A3%E8%B2%A1%E5%8B%99%E6%83%85%E5%A0%B1%E9%96%8B%E7%A4%BA-%E3%82%BF%E3%82%B9%E3%82%AF%E3%83%95%E3%82%A9%E3%83%BC%E3%82%B9%E3%81%AE%E6%8F%90%E8%A8%80_2023.pdf
https://tnfd.global/over-500-organisations-and-17-7-trillion-aum-now-committed-to-tnfd-aligned-risk-management-and-corporate-reporting/
https://tnfd.global/over-500-organisations-and-17-7-trillion-aum-now-committed-to-tnfd-aligned-risk-management-and-corporate-reporting/
https://tnfd.global/tnfd-launches-next-global-adoption-campaign-ahead-of-cop30-in-belem/
https://www.biodiversitycreditalliance.org/wp-content/uploads/2024/05/Definition-of-a-Biodiversity-Credit-Rev-220524.pdf
https://www.biodiversitycreditalliance.org/faqs/
https://www.biodiversitycreditalliance.org/faqs/

Insight Plus

ZAVTIIRE DR E - G IR IHIRR - A H R W L - Bl & OER - MBIRGED G £ 5, BCA
X, EMZERE Y LYy MIRIE TS 20 SRR OFFREZFFo_E L LT 5,

O Bk : Foy=7 MAL T LYy MEEOBFEN 2T TER SR> T2 Th 5 9 LML
FRENZDH T L2y FIMT G EN L Z 24T, U= T A L O, “HE Bt
LR ERBEINDLERD D,

s R, OUGE - BIAMEE - MR 208 U7 mk, QMBI mfE & AR IR ORE . @fK(X 20 4H D
RERAEFFRES), T B =7 ALY LYy MGEOMFEA 20T AUTTERL S 7270 > TopRR—7D3R D
LN TN D,

L, MBI LYy MIIERERRBR EOMETH Y . EERMIC L BEICAE SNIERIIFEL
7R (AT HERA RIS LD ER LT L TND),

(BOX) &£MEHMEILSyhEATEVFDEEZ

MBS LYy b EEMZEREA Ty M. B b 0D, ZORYNH E b I BT O
BThD,

WS ENEL T2 > b S, BB EER SIC L DAEMSEEA~OA DR EE | OB TOREIEENC
FoTH#ZR (F72y b)) T2L0WHIBXTH 6, < DOGE, EWEFL LTHElicsnD F: %
BA 7ty ),

—J7. EMEZREE S LYy NIRRT LB RREDREZMER T L A THEN S 2D TiEe <, Btk
7B =L DERERIRE - HESOBMEEET D A=A L E LT, EENPORBNICHIE N8
R~OHREZ ST FRICIEH SN 256 050 Bl A7 02 ) —EWMEHEES LYy FOIEH),

BB <IXE A>T IO, EMSEE~OBFIAII T 4 F—2 a VBT T F— 20, TR
BOREBEE, WITR/AME, £ L TRENS OFAE - BHEEZEE L, BEMITE D ZBIZOWTHIES A 7 &
v MR END ZENEETH D,

2L, EBITIImE OFESITBR TH V) | ENEMFZTT- T T2 OIEMZREEZ LYy BV S
D86 (AX ) ZAOEMSHNER Y N7 A UHlER E27) b, BENREBRLA L LTEH 7'y b3
Thns%abd b,

COP16 Tix NGO E0LAEMSZEEA 7 £y h~OBENREN, IAPB O7 L—AU—7 (%5 5
(3) ZH) Tl FICEBEN R A 72y b (& DEOEMZERIER R Z B OEORSIEE) CHE T2 2
L) ~OAZFR AL L, A7y FBRBERGETH, A—AEEBRNTITONLLZ ENREELNED

2 HEEERLIENTEBY ., EWEEE7 LY > b (biodiversity credit) | 134 427 L b (biocredit) | [4#ZARMERE
BHZE (biodiversity certificate) | [H#Z L' v b (nature credit) | [H%X b —72 > (nature token) | 72 &, FLUOME %S
ThEA BRHERMEH SN TWS, /2, TEHAR (nature) ] & THE#ZEM (biodiversity) | &9 FHFEIXRFIC AR &
NoMm, TNENR2MEEEWRT 2560525 (WEF, “Biodiversity Credits: Demand Analysis and Market Outlook”
(2023.12)), AfETiE. KM-GBF ®%—%"> h 19 THAENTWD EMZHENES LYy b L) HEEE — B L TEA
T 5,
26 {3 x (XEEE A R RH#EES (TUCN) 1% TBRICERINTWA TR - SEREEICINZ T, Yny=r FOEEEBLHET 57
DIZEF SNTZIEFTRE R R BRI ) EAEMSEREA 7y MEERLTND, I7 47— arexIndx— (EH-fh
fb—=f4E—->F7€y b)) ZXTHEH LD A TORKFEE LTULE ST 515 (IUCN, “Biodiversity offsets” (2021.2),
2T BEIIS AR E T4 XV ROEMEERMER Y FTFA O~ A F ¥ —ROT ¢ 7 FEBL BRITGILRICE £ D HfF~]
Insight Plus (SOMPO A > A7  Fa—h « 7T A, 2024.7), $AKE [ XV 2OEMSENESR Y NFA L O~%ED
RHIIKRTZMN, BEVRAEES BN S~ Insight Plus (SOMPO A > A7 4 Fa— b « 7T A, 2024.9) =ZWFED,

202514718 SOMPOA2ZF4F1—~ 752 5



https://www3.weforum.org/docs/WEF_2023_Biodiversity_Credits_Demand_Analysis_and_Market_Outlook.pdf
https://www3.weforum.org/docs/WEF_2023_Biodiversity_Credits_Demand_Analysis_and_Market_Outlook.pdf
https://iucn.org/resources/issues-brief/biodiversity-offsets
https://www.sompo-ri.co.jp/2024/07/26/13164/
https://www.sompo-ri.co.jp/2024/07/26/13164/
https://www.sompo-ri.co.jp/2024/09/24/13855/
https://www.sompo-ri.co.jp/2024/09/24/13855/

Insight Plus

JRRI 23R AL TUN 528,

F7o. 2024 4 10 AR BRGRELES (WWF) 13 TEWZERESZ L2y OS] 12T 5 AL
fRzREL, 71 Vy b 7%y h2HME LTHEASRARY, BARREIE, #4, R3S
SIELNHHRIE « GEHHIMI S S EMBEEIE~D T T ZADORREEFTHFHE] LERL TS, WWF 11,
EEITALOBREREIHUT HRETFERLE LT LYy MOKFETRETARVWE L, 71y MR %
BIREICBRON L T D, F7o, T E OGS & IXEHERER O W& 2 U CTHMIC T3/ F v —KY
T4 T ThDH] EEETLHOTIEHRLS, TRIZZV—HEMEHEEZ LYy NOAZE L T/ r—3L
BRAATF v —RIT 4 7HEICEBRL TWD ], & X DREMICEB T & L LT 529 30,

(2)2GHE AR KER2>EMZBHEIL DY FOHEE
. E X! vy 738
EMSEENEZ LYy ML RER
%yﬁ%f Uy ML RN EpeTY T
GROTFE R OMEIZ K> Thix HRET AR LYy b
ICASETX B, A O LYy b
AN - PAS' 3 P ﬁi%%ﬁﬂ Eﬁiﬁ%&ﬁﬁl
RAERIBUC L HIPHTHLRFIED IRt VB I~ & % A RE R DR (b1 : (R AT IE . (RABIAE)
ARES (FAk - 104 - BE R X)) e FALAERER OB b (] FEAR, IR
) AF2U—Fo T | BT EREROE MR - L (Bl - P o, BN AATR)
- BEICL>TESMEND s LT ~OTIERIE (] - 5> FHEDRE(LA )

ERER 7 LYy b & FFEDAT (i) Pollination, “State of Voluntary Biodiversity Credit Markets: Current Supply
SRR IR M FE DR 4z L »C & Demand Dynamics” (2024.9) 1374 b & ITfihk
Ertsing f7 LYy b Bd 53,

FREEOPEEIZ L D08l MR THA) TAF 20— Ry o7 (FE) ) IS © 4 212KBI&h, £
NWEIN, 7 LTy MRERL XD &2 ERFHMEOZOFEHN R D <X 2>,

FFIR, BERCHI T X 2 =7 I DR R R RIEE 25N D [EMEEREA T 2 U — K
v e 7 LYy b (BSC)J 82X, HHEREEICIIT DAEMSARMED R LIS R Y CTle TH MR A S Ak 7
LYy b 8 EoFEE b IEREL TV D,

INHD7 LYy MIIET DRI, FFE ORBIFENC X 2 EME RN E~OEI A | BHFAICllE -
FE FTRE 7RI CRERAL L, BRERMIM & L CHBIRICT 281255, 29 LAz kY, ZhE < M4t
M) & ST TRl SIS < o T HRE AR DB Z rI AL - WEMES 2 2 LA REES N TWD, —T5
T, EHEHRMHERES (IUFRO) 72801 9 LM A I =X L~OBE LRI TN D34 (5T
5 (2) b2,

28 [TAPB IZEBSRAEMZEEA 72y bOT 7T u—F 2 FF LV, #EIZBIxT B (local-to-local) 2>l Fix [FFl
(like-for-like) TZRTFIIZR B2V EHFELTWS (RifgHE 13),

29 WWEF, “WWTF Position Voluntary Biodiversity Credits” (2024.10)

30 WWEF 1%, EMZHIEZ LYy ME TR¥EN K RERRERIEO —HE L THRHTEL27 7 e—F) THO, 774

F = — BT HEREAMHNBHEE S, BHAICE S BERE L BITHEZ M7 T2 b o) LMEMNTTHD (WWF 7=

¥4 + TWWF and Voluntary Biodiversity Credits] (visited Apr. 1st, 2025)),

8l = —HY AT =2— L XN =741 b [Biodiversity credits] (visited Apr. 1st, 2025)

32 Axel G. Rossberg et al., “A metric for tradable biodiversity credits quantifying impacts on global extinction risk”

Journal of Industrial Ecology (2024.6)

33 HA® BIOTA X, 1 ¥V 2® Nature & People Foundation 72 2328 L T\ 5 (BIOTA 47 ¢ 2 E/LOfEHIN S

HHETEMSENESZ LY > ) (PR TIMES, 2024.5), Nature & People Foundation 7 = 7% k [Urban Biodiversity

Credtis] (visited Apr. 1st, 2025)),

34 Daniela Kleinschmit et al., “International Forests Governance: A critical review of trends, drawbacks, and new

approaches” World Series Vol. 43 (IUFRO, 2024.5)

202514718 SOMPOA2ZF4F1—~ 752 ;


https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view
https://wwfint.awsassets.panda.org/downloads/biodiversity-credits-position---october-2024---final.pdf
https://wwf.panda.org/discover/our_focus/wildlife_practice/biodiversity_credits/
https://wwf.panda.org/discover/our_focus/wildlife_practice/biodiversity_credits/
https://www2.environment.nsw.gov.au/topics/animals-and-plants/biodiversity-offsets-scheme/about/how-scheme-works/biodiversity-credits#types-of-biodiversity-credits
https://onlinelibrary.wiley.com/doi/10.1111/jiec.13518
https://onlinelibrary.wiley.com/doi/10.1111/jiec.13518
https://prtimes.jp/main/html/rd/p/000000010.000075733.html
https://prtimes.jp/main/html/rd/p/000000010.000075733.html
https://natureandpeople.org/ubciii/
https://natureandpeople.org/ubciii/
https://www.iufro.org/media/fileadmin/publications/world-series/ws43.pdf
https://www.iufro.org/media/fileadmin/publications/world-series/ws43.pdf
https://pollinationgroup.com/wp-content/uploads/2024/09/BiodiversityCreditMarkets_2024-FINAL.pdf
https://pollinationgroup.com/wp-content/uploads/2024/09/BiodiversityCreditMarkets_2024-FINAL.pdf

Insight Plus

(3) ELHEMBE L BERNA =7 F T

EMZENE Y LYy b OBEEIEEC R E, W AIEEN A 38T 5 EREREE S LT, el L TER
&0, UNDP OEDE & 2022 4 12 A D COP15 THE L7z BCA X, 2023 4 6 A IZS(AMBUM A3 3%
VL R EORMFCHERNRELZELEZHELA L NN—THRLSN TN IAPB 2 8RB 5, £/, WEF
%, [Financing for Nature| A =7 F 7 %l U TEMZEMEZ LYy NHGOEREHEL T35, 21
O OWBIIAHAICEEE LT\ 5, TSEOEENME & EPVEMRICANT 72 EEEY Om Tk, B L SREloEH
AEMETHEEEY 7 ¥ 7 ThD NatureFinance 73 2022 4E1Z7% 37 L 7= Taskforce for Nature Markets
b EMZEREZ LYy FEETARTTSGONIETRHERTRERIEIR DI O DA 1277 A4 X Azl LT
%36,

EWSRRMEZ LYy ORI EE R L —Y—Thd, I—A 7LV y MNERETHEBEDOH S
Verra <°, Plan Vivo 72 EDNVEMZERIESZ LYy FOEREICTFIESRIEA T — A2 MBIZIRB E 72 iﬁ@%b
TV %37, Gold Standard & W) ZARMFEREALR (OBC) &l U AWM S ARMEREAL O LB 2 D TV
%38, 29 LIZEBRAIRERERERE D2 NI &L 0 il OfF ik m b &R b O N IF S 5 — 77T, 2023 4
121 Verra 23383E L7 REDD+7'02 =2 NOA—R 7 LTy EOAIMWEICEET % LIRS R s
IND 7 L8 FREEDFFEMEIC DR SV TW D, AWM OBME S & Ul E A 12 B8 L7278
%ﬁ@%%%%@ﬁﬂﬁ@%iﬁ%ﬁ%%?&ﬁi?%éo

33 WEF 7 =7 %1 b [Biodiversity Credits] (visited Apr. 1st, 2025)

36 NatureFinance 7 = 7% I [Biodiversity Credit Markets] (visited Apr. 1st, 2025)

37 Verra, “Verra Launches Nature Framework” (2024.10), Plan Vivo, “Plan Vivo Launch Pioneering Biodiversity

Standard” (2023.12) E»

72%, Plan Vivo & EERI B A EMIRERIK & AR Loy NGNS LSS 7 7 ) 7 4 FRIZREL TS
(Plan Vivo & FFI, “High Level Integrity Principles for Biodiversity Markets” (2023.1)),

38 Gold Standard, “Gold Standard to collaborate with the Organization for Biodiversity Certificates” (2023.9). Tom

Woolnough, “Gold Standard joins France-based group to develop biodiversity certification methodology” (Carbon Pulse,

2023.9)

39 The Guardian, “Revealed: more than 90% of rainforest carbon offsets by biggest certifier are worthless, analysis

shows” (2023.2)

202514718 SOMPOA2ZF4F1—~ 752 7


https://initiatives.weforum.org/financing-for-nature/biodiversitycreditsinitiative
https://www.naturefinance.net/making-change/nature-markets/biodiversity-credit-markets/
https://verra.org/verra-launches-nature-framework/
https://www.planvivo.org/news/plan-vivo-launch-biodiversity-standard
https://www.planvivo.org/news/plan-vivo-launch-biodiversity-standard
https://www.planvivo.org/Handlers/Download.ashx?IDMF=a7c1bcf0-7602-408b-b93b-907a6e9ba7ad
https://www.goldstandard.org/news/gold-standard-collaborate-with-obc
https://www.goldstandard.org/news/gold-standard-collaborate-with-obc
https://www.goldstandard.org/news/gold-standard-collaborate-with-obc
https://www.goldstandard.org/news/gold-standard-collaborate-with-obc
https://www.theguardian.com/environment/2023/jan/18/revealed-forest-carbon-offsets-biggest-provider-worthless-verra-aoe
https://www.theguardian.com/environment/2023/jan/18/revealed-forest-carbon-offsets-biggest-provider-worthless-verra-aoe

Insiﬁht Plus

(A)ERICEDEMESHEIL DY FDOFER

WEICLDEMSZHE7 LYy FOTE KRRI>EMSHMEI LDy FOFRT—X

A/ — L LTI LT D 5 2O HE7s

EREEINTWAELKFE 3>,
O H—FRr7vyy b0t 4

MR T L I T AT TH

 NbS#EEL., h—RL
SubLsbi BRRAICH
TEIRRIRERGT S,

—R LYy MEFITT DL, B
DN HE 2R % T T 5 78

£ REEBROmFICEERT D
AT 7a—F (thit4 (4) b

= _ 5 ~ADFEEITDLY :|
Wbyl g zvfggtxmﬂ%wv
e 4 m B ACHICE AR
EEEE 2 (ZRAT B, E"’*"’%ﬁ" -
— -~ ()]
NbSI=&H BERTHEE ey
Wa—Fr—2 kD
N FREECTARGEE " eRAs_ix BAREENE N EYSREILONEEL
FH—ERADTFIEAE HEA~D BARAT mmzmsm&ﬁm
FeRIMET D, 18 Raimpt UED lteg resg
Ya—Fr—IcEHHER E Y YPRERHT
RAOGW-ALI2HT 5. BHOE®AD i s
. BAREEN FEA A1 T
- BEASERELEANDE ~OER mmﬁ Tha ERE I
RaitA, hEOENSE BHLIEBA. TOTEEIC
HILUYRERAT B, (D gv-7hiﬁwrmnt

Z M)

NRY) a—Fz—V EOERERRY—
ERWE ¢ FEEE TR AIRARAE
RV —Ee R (f : REMDARE

B BiAaIVRTATARKEONRE ZR-T 0. BHE
!blt!lﬁm&t\ﬁﬁl*lﬁl BRERHT D,

E!ﬁii—b A, T O— L EEN S BRICRRT
A0z, BHERLGERGLAHAMICERMAE,
%ﬂfuéﬁﬂ)lﬁlﬁd)t&af-i%§ﬁ1§’7b/JFEﬁA'd‘

(Hidh) [Et2ms (7Y

— A 7T ENSOEE ] (2024.5)

(CLBER ) ~DT 7 & A&

B4 - BRY

-~

R3v8)— AVISATFTUR

% WFET DD, N a—F =
—r LOBRERDOUGEICHRE T

Eik
EALALE S ) 2 —F
== AT O B R

FIRr—21
WS REPE O it 5B RE
I o T=FELiz F S <

%) DEH Bk

® HHLOEBAOBEREEREE~D | BE - < >
_ o \ AL £ 0N Y 2 | RIS —X 2
REK: B2y b5 TER | g o oo Bk | W~ BB k3 2 Hueft 7o
WO E) 2 R17-97-., BfL BRHKA~OBEL Y 2 | REAr—2 3

7 ~OXFAL

BT IAF == ~DHIAH

HE L TEEBRO R VERER
ST =R v e o A

Z DO — A
N—=Rr 7Ly hEDY

VI ERGLMT Yy R S a—F

HAREAREIHE 2 AR A T2 B
Bt EMSEREZ LYy FEEL
TIHEE B RUGEZ HEF IR
92 (B - pE AL A 23R E T A
O BRI H BR)

BiO BRES~DEEBEDL 7 &
v b BHEOERE - M2 BR
BAR~NDOEEIZONT, avTT
AT RGN TCAHTEY b D
(BIFFR CTIIAL ZIT AN BT
VR )

INnbHDH L, FRCO~@IFEEDBR
WX T AR T 4 T EERE U THLE
Tens, —hH., @A 7y MZoOWT

2025/4/18

SOMPOAJATA4F1—F-TFX

(H#) TAPB, “Framework for high integrity biodiversity credit markets”

(2024.10) % % & ITHERK

KERA>ITA7—YaVEITLF—DRE
I'I"(:J“:T'*f T(F3R) — TN
(#u8)
EMSRE  RERE RERE adca 7 ™/—zwrOz
NDFE (IEmRODIERRL)

v

FHT1T(RAFR)

BE

BE

HISDFHEN

() IAPB X T4 7% v b Tid72< THif& (compensate) | &9 HiE%fE

ALTWs,

(H#) TAPB, “Framework for high integrity biodiversity credit markets”
(2024.10) b EIZERK



https://www.mlit.go.jp/sogoseisaku/environment/content/001742313.pdf
https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view
https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view
https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view
https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view

Insight Plus

X, TR - /Ml 2B T XE L OBLERSAIME~OBSEN S, BURCIHEEZR RGN ERTH D
(BB <BOX> H M), WThicE X, <XFEA>ITRT [[ERE—R/IME—EA—-MEE (E) ) oI5 4
F—arbexT I X — (EEBOBEMOEIIEN) Z28E L, BAEOEEMNREEBEOBRZELTH 2 &M
A& 725,

4. h—KRoH9 LTy FEOHBRSH

=R 7 LTy NI IBEDRT A (GHG) HEHAR L EOHTE - WL - Bk 2 E Bk U720 rTREe B
fLTH Y . 2000 FAAIEHD S FEERAICEBE S T & TBRETMEIRS | OREH TH D,

Z OREFE AR AR T, TERAHIRE M1 OEZEN LR EER 2 S 5, DE D PEHER = X
FAEWER (E3CE) 2, 3 A PSRRI FE TR S IR 2 AT 5 Z & T, 4
2ERL LTOREEA A FE2R/IMETE DLW EX LT TH S, FlaiE, SelEEO TS TOPHAT L Y
b, @ EETOBRENRE R LT —EADTNFE L COHIEHZY D3R FRMERWEE, BEITERET D
T3 SREF RN DR & 72 %,

Tk e LTiE, OM®RIC LD A ENRPEHERR 72y b)), OQEHIRO JEHERGIHIE IS T
LIEMERBOIEIT, OFt TREZPHE HIE (SDGs) ~DHEBER ENH 5,

N—R 7 LYy ME, JIREE) & 5 BB ORVEIZKT LT, i AV =X b %z i@ Ul 2Ry & 4
By & BT OMREEIC —EDREI 2RI L TE 2, —FH T, AMSZHREZ LYy MIZh L0 LS

Tho., #%BikT5 RERAEEM ] 2oL, I—Rr 2Ly EIFREPIC R AEMEEZ > TV 5,

(1) - FHEDEL &RE
H—=Rr 7 LTy b BB

KEKRS>H—RUILOY FEEYSZHHEI LD Y FOEEN

LYy Moid, B EAT - HeE i REpE - e h—Roo LTy k EMBRIEI LD b
T OEMENE - T2 84 < Db HIEERE) | BRFENREE & Pk Rl WS RRIER A - [RITE
e TR CEIMAERE | .
THEQMENDH D KHE 5>, fEH H Y SR T L 3 AThS) FICHBK GBAIC & - THR)
W O b AR ZRE T, BERA | meobms iogiélﬂﬁf (tCO2e) 1= ?i)fiﬁfﬁ (EHI~2 & —)b, T
JE B
PEHLOEG NI D D%, H—K IH55 20 5 A 7 0> B
STA S DAY= N . JF]‘E‘\‘/T\ Ay
LUy R (1 hro COp R | | e — fi- - Eii;h;.z;ziii
o S g e o e . sa—s ) (G a i o —7v W E A PEA TR T,
(tCO2e) | &0 5 SEmPE BN Tl | IR | Do e HE SR OB 3 )
S WROLZCHIB - BRESNTS | W g (a5~100 fEast) | E01 (20~50 . i)
RRABIERIANRILFTTH ST, BIED | e | WD CRRC RO (BRAE
BRAGICERSITREZ: (2257 057 4] &L TN e Rk & R HIMEE T 5 250)
T*{}A‘%Ab_a_%) B 5| rTREME 1A FEF TN
eI e e | ORI (2023 G | BUTH (SUER 100 75 AT % 7=
—J. EMEEENE LYy Mo dm TIEEE | EG 9,490 {5 R L) I 800 75 K/LERLEE)

REDPFAEE T MIERMII SR TDH D,
VEH)~2 Z—)L (Qha) (A& AREY:

40 -

(H#) Anna Scott, “Biodiversity credits are gaining acceptance. Here’s a
guide for 2025” (TRELLIS, 2025.1) 1E7% & & IZ1ER

E, WEDOFHBRMEOBENIOGER L TWD, I—Rr 7 by FREEERGNIC L 2% (A7 1y b)) &

FrigE 2 s R LDl L, EMZEEZ LYy MIRRE 2 (2) @ LIV BHRIC K D AERRREROME AL Tl LT

BLTE7,
2025/4/18

SOMPOAJATA4F1—F-TFX

9



https://trellis.net/article/biodiversity-credits-gaining-acceptance-guide-for-2025/
https://trellis.net/article/biodiversity-credits-gaining-acceptance-guide-for-2025/

Insight Plus

VE & T B BAL) | 04, FeE OFEOEAREL O, ARERERED M Ele L2, a7 FOFE
AR DORHEIZIS U T 2REEEN IV B 5143,

EMSRRME DB L IR O EBALZ I E T 5 a T o o V¥ ThH 5 Biolnt OFRAIC L
EMERRIEY LYy FOREICIE, TrY=s b TIPS 4~5 SORENME ST D, offrdg s
L7z 34 ORBGEAF— L TR S D MEREOMRENE 140 (12 £V | b EZFHEShTWDHDE DL
M (species diversity : FE%L & FF0AT OBEE O A (35%) T, RWT [HEOERE )X (species
richness : F5 & HUIRNICAEAET 2 BAlZ2 R85 | (24%) . [FEOERE [AERERIERE) TAREREE] (% 18%)
Lo TS EFEE LCIEET — 2 Z AW FEN R D 1 (50%) T, IRWTAIFHAE (32%) .
BT (29%), —IRT — 2RV E— ey o7 B RENT (% 26%) 72 ENFIH STV 54, £,
IPBES D347z JAud, #EFlEHE ORTE: & 722 25 A AROAME 2 /TR L9 % 72 0 OFHili T4 50 LA EAF
EL. OBRICES TN ERBFRFEORIE) . QRIS FHl (BHFRIE RN % OF8FK) . OFT
2O Rl GRAFPEEREDBIZE) . DA —& 4 SDOFEREIT KA S 545,

UL, EMZERMEE O b ODEHE LRI 2 FF O 2 L 2 XL TW 5, EMSERIMEIIAREIC S
FIEADEDTH Y | &é%ﬂﬁﬁﬁﬁ%m@%%@iﬁgfr%%ﬁzéj_&if%ﬁwo_®k®%
WML ICRARDMEE RS, I—Rr 7 LYy b EHE U CRERATREMEDNE L < KL 48,

2O LTEARARWZMEE OENDS, EMEERIEY VoY D7 m— Vil &k & INEES LT
LEROOEDTH D, IAPB 72 EOEBEEEIL, TRREEN IV & SFHUIBORHEZ EE L OO b KK
ROBE 2R DIeDD@EmA T 70T 1 JRRIRHSAHAOREIZ TS LTV D,

(2)EERRG - HhEBM R 75— ILDEE

Flo, =R 7V ¥y b Favey NTIE, RBIFEDPHERF SN D& Kt (I—R 271V y ho
SNRCIEL, EMSRIEZ LYy MR 2 EMFME (durability) Ti¥72 < permanence {9 % Z &
D—KTH D) OHIRINEERBRRFHE R D, B TER EOWINI T m Y =7 MZBWT, @l
I =R LYy NTIEUKBMEEIM & LT 100 A HEES LT 547, i, REFICHEH &7z CO2
DI EFL EIZblz o THEZ KIFT LW BRI E | B EOEBLAREMEE ORHA & LT
EESNTZHDTH D8,

—h. EMZEEZ LYy PRI Iy P AV MBRMETH LN, AREROEBIESCHEOMR AT

41 Verra, “SD VISta: SDVMO002 Nature Framework Version 1.0” (2024.10). Verra, “Nature Framework” (2024.10)
42 AFP, “Can biodiversity credits unlock billions for nature?” (France 24, 2024.10)
B Fhbb, bl 76@/\11 Ky b= (RA - A I HmEEICES) . OF—2 (RO Y X 7 ORI
MR O AIER) . @OFRROMENME, &) 3 ODERL D X A TOFHMEILUENFEIET S (Roy Manuell,
“FEATURE: Biodiversnty credltmg to imminently face up to the challenges of bundling and stacking with carbon”
(Carbon Pulse, 2023.7) ),
44 Joshua Berger, “Navigating Biodiversity Credits: Analyzing Methodologies, Metrics, and Practical Insights”
(2024.10)
45 TPBES, “Methodological assessment of the diverse values and valuation of nature of the Intergovernmental Science-
Policy Platform on Biodiversity and Ecosystem Services” (2022.4), IPBES, “Media Release: IPBES Values Assessment -
Decisions Based on Narrow Set of Market Values of Nature Underpin the Global Biodiversity Crisis” (2022.7) .
IPBES., REEE (G [IPBES HRDLERZAME & MR O LRI B 2 3Fli s & BORRER T 259 (2023.3)
6 Z DEIONT, BRERA . RMOKES . BREEREA. BIZEE 134 F v —A 7 TREBATHM~ B ARG RIS
L7 ¥EMEDAlE~] (2024.3) b XSO ARERIME—E " CTH L7720, OGN D EEEMOLHTOMRES
THEICHEAT L Z LT TEpny LT D,
47 CarbonBetter, “Permanence Considerations When Buying Carbon Credits” (2023.3), Grégoire Guirauden,
“Understanding the Role of Permanence in Voluntary Carbon Markets” (2025.3)
48 Derik Broekhof et al., “Securing Climate Benefit: A Guide to Using Carbon Credits (Second Edition)” (2025.2)

202514718 SOMPOA2ZF4F1—~ 752 v


https://verra.org/wp-content/uploads/2024/10/SD-VISta-Nature-Framework-v1.0.pdf
https://verra.org/wp-content/uploads/2024/10/Nature-Framework-Flyer.pdf
https://www.france24.com/en/live-news/20241015-can-biodiversity-credits-unlock-billions-for-nature
https://carbon-pulse.com/212820/
https://carbon-pulse.com/212820/
https://carbon-pulse.com/212820/
https://media.licdn.com/dms/document/media/v2/D4E1FAQEDtEedv4i9lg/feedshare-document-pdf-analyzed/feedshare-document-pdf-analyzed/0/1730387112823?e=1745452800&v=beta&t=3DoF9nLmtTXXbMJ0ujwqzLWXEjYkPEsPwcpYeiXOFbo
https://media.licdn.com/dms/document/media/v2/D4E1FAQEDtEedv4i9lg/feedshare-document-pdf-analyzed/feedshare-document-pdf-analyzed/0/1730387112823?e=1745452800&v=beta&t=3DoF9nLmtTXXbMJ0ujwqzLWXEjYkPEsPwcpYeiXOFbo
https://zenodo.org/records/7687931/files/2022%20IPBES_ASSESSMENT%20ON%20VALUES_DIGITAL_27022023.pdf?download=1
https://zenodo.org/records/7687931/files/2022%20IPBES_ASSESSMENT%20ON%20VALUES_DIGITAL_27022023.pdf?download=1
https://www.ipbes.net/media_release/Values_Assessment_Published
https://www.ipbes.net/media_release/Values_Assessment_Published
https://www.iges.or.jp/en/publication_documents/pub/translation/en/12760/JP_SPM_VALUES_230302_fin_h.pdf
https://www.env.go.jp/content/000213092.pdf
https://www.env.go.jp/content/000213092.pdf
https://carbonbetter.com/story/carbon-credit-permanence/
https://www.riverse.io/blog/understanding-the-role-of-permanence-in-voluntary-carbon-markets
https://www.riverse.io/blog/understanding-the-role-of-permanence-in-voluntary-carbon-markets
https://offsetguide.org/wp-content/uploads/2025/02/carboncreditguide_013125.pdf

Insight Plus

D BEHET S AR BRSO B D, Bl 2ITA XY ZDEMERENER v N7 A I TR 30 4R o
EFH 2= ) IREBHTONTOD DD, L DEMBERNMEY LYy MilEE TIZEERITKFRI 72
RAEDNEHA L IND, WSRO, & OBHMENE & HUBE A PED b RHF ORI FE-S < Bl 22 MR E
FRDSEE LU & W D IRARRIZRERED B 5

DEY | WFEDEWNL, W—R 7 LTy OSBRI R RE R L IRERE 2R D BUERIREL (CO2
DRKIFFARER) EEBEONT U A TRGBHEHIRINED S TWDH D3 L, EWEHEMEY LYy 3R
FRORRKHWEGIZRHET D720, K0 FdRD O 2R R TFER N E R RICh D EE 2 L9,

SO, VIR LICRDN, =R 7 LYy M a— L@ Ba oo, R0 &2 THEHEIE -
W HAT O TS RFEOMEZ RS, ZhC XD, AR TOREl (72 MEhERO & U T O HIjE)
WAREE 72D, —H. EMSZEREZ LYy NMIHIRMESRS TEECTH S, FREO LSRR X FFE O Hi
IZUMAEE T, ERH CORBIFENIZ OMfEA G TE RV, 207D, MBS Loy M3ER]
& U CR—ARERE N £ 72 1 I CO MG T IRE SN AN H D,

(3)HIREE - BRE - HROLE

=R 7 LYy MTGITERRREA L TEB Y . vy RUFERIGIPTIC JiuE 2023 F O Ffig BRI
#7 9,490 & R/VIZET 549, WG| OIS b Shu, MiETERA 1 = X L bHERE L T D,

—Ji. EMEERES LYy NTBIEERERAMICH Y . —HOE - HigicB W CTRM E B EETO
SEH BT R E > TWAHEETH D, BloombergNEF OHEG CIatt A di AL 100 H RALI NI E 5
50, E7o, RAEEH) - BIREARITRHL LIZEBRR 2B E - 7 R U — 20 Pollination (%, #5UTI1T
HIRT U BV LYy b OREFHIRGEEEN 32 )7 5000 RN E 185 7 RAVAY L #EE Ll WEF
ISR A 800 7 RV & REES 5, LavL, i OMRERT ¥y i kE <, WEF OFRIIZ LA,
ZHRA R B R A T T RAFEE T U 4] Tl 2030 412 20 & F/L, 2050 4EIC 690 & KV O
W ET A THEME N & 552, Meticulous Research © 2025 45 4 A2, AMEAEME - BREARZ LY » b
P53 2025 205 2032 FEI /T THEFEBREE SR 26.1% THAK L, 2032 451213 375 18 RAVHIEICET 5 Lo
T A AT L7258,

BEIHEFIIR S0, BIEOEMSHENEY Loy NOMikgIL, I—HR 27 LYy M XD &IRFIPHIZ 040
LTWb, AMEEEEZ LYy NORIEHEMIIZHTH LD, 1 7 LYy hRRTREMBELEELY THD
LOO, BEOHETIE NI 1 7Ly FHED 2 RN 700 R4 ETREWlHE TG S TE
D, ZLTy hDOEA TOM, ARRZROR DI, TuY s FOBER ST L o Tl A RE S B s,
FRCHEERSOHIR I 2 =7 o PG T 570V 7 MIIEWT LI T A (15%0°5 300%) 23fF< 2 &
NI D5,

49 Daniel Klier, “Comment: It’s time for regulation to determine the future of carbon markets” (Reuters, 2024.10)
50 BloombergNEF, “Biodiversity Finance: Factbook Biodiversity COP16 Edition” (2024.10)
51 Pollination, “State of Voluntary Biodiversity Credit Markets: Current Supply & Demand Dynamics” (2024.9)
52 HiiFeE 25
53 Meticulous Research, “Biodiversity and Natural Capital Credit Market Size, Share, Forecast, & Trends Analysis by
Type (Biodiversity {Habitat Conservation, Restoration}, Natural Capital {Carbon Sequestration}, Hybrid/Bundled Credits
{Ecosystem Service Packages}), and Geography - Global Forecast to 2032” (2025.4)
ot HiHgiE 51
2025/4/18 — o
SOMPO A2RF1F1—+T52 1



https://www.reuters.com/sustainability/climate-energy/comment-its-time-regulation-determine-future-carbon-markets-2024-10-03/?utm_source=chatgpt.com
https://assets.bbhub.io/professional/sites/24/Biodiversity-Finance-Factbook_COP16.pdf
https://pollinationgroup.com/wp-content/uploads/2024/09/BiodiversityCreditMarkets_2024-FINAL.pdf
https://www3.weforum.org/docs/WEF_2023_Biodiversity_Credits_Demand_Analysis_and_Market_Outlook.pdf
https://www.meticulousresearch.com/product/biodiversity-and-natural-capital-credit-market-6154
https://www.meticulousresearch.com/product/biodiversity-and-natural-capital-credit-market-6154
https://www.meticulousresearch.com/product/biodiversity-and-natural-capital-credit-market-6154
https://pollinationgroup.com/wp-content/uploads/2024/09/BiodiversityCreditMarkets_2024-FINAL.pdf

Insight Plus

(4) h—Ro L EMBHEDHENT TO—F

H—HR 7 LTy NEAEMBZERIES LYy MTRkA REWRH D — 5T, KRUEEE) & AW S ARk &
VWD 2 DDOBREEHEICKTT DMRIRR L LT, MABADMEHT 7 u—F bilELR>2H 5, 2021 £ 5 2023 4F
DN SNTZAR T 2 U — B —R i OK 80% S HARR—2ADAEA2EATEY , NUHE 65k 4 1H
DEFED — AR T35 A T = R LI b AR~ OB E AL AA 4T 255,

[F]— OPRAETEBN > H 72 2 BREEAME A 374 - 5135 Rk, Bl RZ yFx ) & IR R U7
WIFET Do AZ XU 70, [F—OTHIEBNOEBORE S LYy b (Bl H—FRr 7 LYy Mg
MZEEIE 7 Loy B) BAERL, ERENEZRAICIET 5 N THD, —FH, N N 7%, EEROE
RV —EAZHE D7 LYy FEEREIE LT, BH—0BAR T2 TH 5D,

REICLDEMBIRIEZ LYy MERTEE LT, BT TA—Rr 7 LYy M EORM 1IXEBR R EE
PHEFEoTND, ZHITEMSEMEMEZZE L (7L IT7AMEI—Rr 7 LYy b OFESC, i
BAT DT LYy NEWAT LT D kR EREEN 556, KPMG OFFEIC LiuE, BENEDSERIEIC R
G&AHEREEE LT T TERIR BNEMS TV A2, BURTIEZ K o ¥id, KEEEETH S &
FIRHCAM S D XX T 4 v b ZEI T—R 7 LYy OGB4 B H 557,

Tl AR VY D X TN T T 4 T R NETAT 4y 7] (Al—OBRERRE &I
WIETHZ L) ODURIZBPIEMESNTWES, h—Ry EAEMEEEZO LSO E LTy r—Ibd
DL, WAFDRE—OREMERICEE L CSHAWEIT O ATREMR S 0 | TG OREMICE L 5 2 il
&) R B 559,

5. £MZHERIL DY FOBRELERE

(1) EEOBRULEAFININE

HEWSERIE Y LYy N EHEET DG OE, DUTO LS A SN TV D,

F—o, EMZHRERE~DOEBMADILR TH D, FHIK) 7,000 (& RLOEEX v v 7 &2 5 ITIER
MEEOEENRAIRTHY , EMEHEEI LYy NEIZDTODOHZRA DN =A L0 ED,

FUIC, BEOBRRE~OEBHIEGORETH D, EMSEET LYy NIREORA T —KRTT
£ 7 HRIE FEBL O BRI 72y — v & 2R 0 155,

BT, BER M a I 2 =7 4 ~OFRERITCTE L 20155, MUNCERF SN EMSRES LYy
N AF— A, EHOERE A TRFENFIEZ 72 DT AlREMENR H 5,

HIUZ, BIE « BERER MR AR EOER TH D, THICLY, BEFSHOEHM L HHEESEED
BESCEEZIIARMREE~OEE EEIIRE 5 ATREMED & 560,

5 Charles Di Leva et al., “Paris Article 6 and Converging Carbon and Nature Markets” (IISD, 2025.3)

56 HiTHBIE 24

57 Giada Ferraglioni, “Companies seek the ‘early mover advantage’ when investing in biodiversity, KPMG says” (Carbon

Pulse, 2024.6)

58 Julia McCarthy et al., “Beetles in a Pay Stack: Stacking and Bundling in Biodiversity Credit Markets”
(Environmental Policy Innovation Center, 2024.4) %>

59 Nooshin Torabi et al., “Bundling and stacking in bio-sequestration schemes: Opportunities and risks identified by

Australian stakeholders” Ecosystem Services Volume 15 (2015.10) (E74>

60 Cherie Gray et al., “How biodiversity credits can deliver benefits for business, nature and local communities” (WEF,

2022.12). Zach St. George, “Pricing Nature: Can ‘Biodiversity Credits’ Propel Global Conservation?”
(YaleEnvironment360, 2023.4) EH»

202514718 SOMPOA2ZF4F1—~ 752 '


https://sdg.iisd.org/commentary/guest-articles/paris-article-6-and-converging-carbon-and-nature-markers/
https://www.biodiversitycreditalliance.org/faqs/
https://carbon-pulse.com/292934/
https://carbon-pulse.com/292934/
https://www.policyinnovation.org/blog/beetles-in-a-pay-stack
https://www.policyinnovation.org/blog/beetles-in-a-pay-stack
https://www.sciencedirect.com/science/article/abs/pii/S2212041615300206
https://www.sciencedirect.com/science/article/abs/pii/S2212041615300206
https://www.weforum.org/stories/2022/12/biodiversity-credits-nature-cop15/
https://www.weforum.org/stories/2022/12/biodiversity-credits-nature-cop15/
https://e360.yale.edu/features/biodiversity-credits
https://e360.yale.edu/features/biodiversity-credits

Insight Plus

(2)BZREMHBRR
— SR LYy b (BEUA Ty ) ISR LTI TFO LD R E b FET D,

O fEEDE ML EEFEHOBRE : AW ARIEZE [R5 & LTHR D 2 & T ASRIRIE A " REZ: B AR Ol
fifl & Hiflifk - B IMbT 5 LS B B 561, Fio, BN BOFEIGEIC L 2 REZE~DORARY
KIG72 LIS, HMIZAEMZERMEZ LYy FOBEAT T CREETZRET- L TV A LEFEIEL L) RTE
—NVETI, V= UryvadD) A7 BIEHINTND,

O HIER - EBBURRE « Hl [EHE-CARA R BRI D Sk v 62, SEER - Hillh 2 X 2 =7 ¢ ORI~ 2
6, A7ty MNAMORZERE | £ < ORIER) - FEERIIREN B 5 65,

O WHAD=XADIEFHHEME . (AHFME 2 2 M X HEEOIRHS, X0 RAREREILNET
V& DA, BRI EORHGEIEORES2 ERN RS T D, BT Ve —F L LT,
BER - BRI BB (FER 1.7 JE2 D 3.2 JK KL L H#ERF69) ikl « din SO BEA 2R BRBE A
Hil, REROHAGEERENIVEMNTHDLEDORITLH H,

61 i) 21X COP16 12563 H 270 LA EDOMMEAEA T THRITERZ DT 51 2 &~OfEAREZ eI 2 FH 2 F R L

7oo ZOFEHTIE, [AEEREIEOSENFMC AV ZHETROARRIC L 2 BROBEMEZ, BRZEME LTTiE2L<,

22008 LTHMET < ORERBOEZOMD 2 I a2 =7 ¢ OWFBLEBARMIZKHILL TS EERINLTND
(biodmarketwatch.info, “Civil society statement on biodiversity offsets and credits” (2024.10)),

62 k& R BREEHIRI ORI VTG A W = AL AFT 5 2 & T, BASICIE S BARBIEA RS ) TELHRH5122,

T LAHRBIEAREL T LE I FREERH D, A XV AL —A NF U T TORMIETIE, BIFRIZL 2 HIRBED LS 7257 Al

DARITIR>TND E DRI B H TN D,

63 SRR LYy b Y27 FOFEMIZLY , BERCHIE I I 2 =7 s O LHi~O T 7 B AR HENFIRE 5

YR BRI TWS, Fio, AMBOERPFET L r = FORHIKOE TR ECEHEMIEITAZEE LW r— 2L

HINTND,

64 BIZITA > RRUTHRA Y v Z o HTIR, SREE T 7Y DT T 0T —3 a UYERIZT T 6,311km* DFMIHEN T

BlEh, 71y MEEE 2 & LTHET 2 & 12,622km* OBEEMA NI/ 57— AR HE I TS,

65 Fernanda Rojas-Marchini et al., “Biodiversity offsets and credits: Key aspects that make them problematic for

protecting biodiversity” Briefing Paper (TWN, 2024.3). Zach St. George, “Pricing Nature: Can ‘Biodiversity Credits’

Propel Global Conservation?” (YaleEnvironment360, 2023.4) 12>

66 EMLARIEY LYy NG TR, ey =7 NERE - IR - A EEE - oYX U MR EL L OhEEER N

FEL, <06, vy =7 MTPRON 5 O&EN, il ETHRAEEZ EiE3 2 BT 777 ATk, BEl=

A MR AFIZELCEN TS & DIERAH D (Byron Swift, “Why biodiversity credits cannot work (commentary) ”
(Mongabay, 2024.10)) .,

67 ML RRMER BB LA FFOSHRE OB RN, 7 LYy MG ERAETICRET Y =7 MIEERETHZ L TH

Mo X FEHIER L, K VBEHCHEROBREREEZEONDFEENH D, FICEFR T I 2 =7 1 ICxT 2 BN B SR HT

RPN ENE SNDHD, EFRIITRERSCHIE 2 I 2 =7 4 I L TERENTZESD 5 6, EREIELITEW TN D Db

T 1T%ITIBE 720 E W) AFZERESL S 5 5 (Ligia Baracat et al., “Climate and biodiversity finance: exploring the vital

role of direct funding to indigenous peoples” (Forest Governance and Legality, 2023.11) . Rainforest Foundation Norway

& Rights and Resources Initiative, “Funding with Purpose: A Study to Inform Donor Support For Indigenous and Local

Community Rights, Climate, and Conservation” (2022.9)), G TAH LR T OREORLGHET 0 7T Lix L EWEiRE

BROEHENRFRE 2 — 7 > M UTo ST & 30T, FRICERMPIRPENZ ERRITWE, 29 L r s I A

TliX, &3 A N0 7T1~78% N EH I RIZ 3 b, REMR EHIBORBEOM FICER L T % (Tom Clements et al.,

“An evaluation of the effectiveness of a direct payment for biodiversity conservation: The Bird Nest Protection Program

in the Northern Plains of Cambodia” Biological Conservation Volume 157 (2013.1)),

68 iGN — A DAEMSERMEY LYy MIEE 20~30 FRIOBE SR A RIET 27200 Th 5 —F ., EMSARMER 23K EIC

TTONDVEND D, BUTLIEEFARKIC L 2 EENRRET 1 7T A, KEHRIRER O ELCIEE RO T HIMEMER 7R

. L 0EHRRERMRE A W =X E& Bie T EMNH D (Byron Swift, “Why biodiversity credits cannot work

(commentary) ” (Mongabay, 2024.10)),

69 Victoria Reyes-Garcia et al., “The costs of subsidies and externalities of economic activities driving nature decline”
(Springer Nature, 2025.2)

70 Campaign for Nature, “Funding Nature: The Essential Role of Governments and the Illusion of Biodiversity Credits”
(2024.1)

202514718 SOMPOA2ZF4F1—~ 752 ¥


https://www.twn.my/announcement/statements/Civil_society_statement_on_biodiversity_offsets_and_credits_EN_Oct2024_FINAL.pdf
https://www.twn.my/title2/briefing_papers/twn/Biodiversity%20offsets%20TWNBP%20Mar%202024%20Rojas.pdf
https://www.twn.my/title2/briefing_papers/twn/Biodiversity%20offsets%20TWNBP%20Mar%202024%20Rojas.pdf
https://e360.yale.edu/features/biodiversity-credits
https://e360.yale.edu/features/biodiversity-credits
https://news.mongabay.com/2024/10/why-biodiversity-credits-cannot-work-commentary/
https://news.mongabay.com/2024/10/why-biodiversity-credits-cannot-work-commentary/
https://forestgovernance.chathamhouse.org/publications/climate-and-biodiversity-finance-exploring-the-vital-role-of-direct-funding-to-indigenous-peoples
https://forestgovernance.chathamhouse.org/publications/climate-and-biodiversity-finance-exploring-the-vital-role-of-direct-funding-to-indigenous-peoples
https://rightsandresources.org/wp-content/uploads/FundingWithPurpose_v7_compressed.pdf
https://rightsandresources.org/wp-content/uploads/FundingWithPurpose_v7_compressed.pdf
https://rightsandresources.org/wp-content/uploads/FundingWithPurpose_v7_compressed.pdf
https://www.sciencedirect.com/science/article/abs/pii/S0006320712003400
https://www.sciencedirect.com/science/article/abs/pii/S0006320712003400
https://www.sciencedirect.com/science/article/abs/pii/S0006320712003400
https://news.mongabay.com/2024/10/why-biodiversity-credits-cannot-work-commentary/
https://news.mongabay.com/2024/10/why-biodiversity-credits-cannot-work-commentary/
https://link.springer.com/article/10.1007/s13280-025-02147-3
https://link.springer.com/article/10.1007/s13280-025-02147-3
https://www.campaignfornature.org/funding-nature-essential-public-finance
https://www.campaignfornature.org/funding-nature-essential-public-finance

Insight Plus

ISR, EMEEEE S LYy RRBERREL WO ARO BRI L, T L AREAE LSS
AREMEZ R L TV D, TOEBEMEICE A, LML ORI R 2 AR RO K B HB X FR > ([T
L7,

B)BAVTITIT1EMERIEI LD Y FOFHESERDOBRE

ZNTH, EMEHERE L VI BBROFRBEICH L DD L FEZEETHZ 3RO T, A%
BRPEZ LYy b HmyUNCERE - A SIUEE Y — v ka0 55, OISR REREEICRETHDOT
F72 < RV RRRREZEBT 5720 OFIERGHC, o7 Ve —F L ORELMAEEmET 52 L
WIERTHA D, FRZ, HHIPIPSHASCEENREHFEZ LS L LoD, T A T = XA ZMsEiciE A
HNRNTGUADRNIZT Ta—FREBELEZ GND, £, FE= X MER/MEL, BREEERIET D7
DOMHIGREFOUE, k2 I 2 =7 ¢ ~ORNIERFIEEL S ORElR e £ BRI BB RICiE 175 2 & T,
PRHLEA TR L2 S AEMSARME Y LYy b OBIERN RS A AL TE 2R S 5, W ucH X,
EWMZENEY LYy EBSEIZAEMS MR EICERT 2720121, BWA YT 7 U T ¢ RO ERRE AR
AR T D,

) LBk b & Ao TIAPB (% 2024 45 10 4 @ COP16 T &4 7 7 U T 4 2l Skt s vy
v MR 7L —2U—2 ] ZRAE L, ZOT7L—0U—2713, BCAZDMOEEME & HAH L TRESH
2bDOT, EMBERIEY LYy NG OEEN « BYE - A RS D o O OERER RS & L TR E
WRIEHZEZED TS, 7L —AT—7 Tk, BAREDOENMN LSRN ESEEZHERT D & & BT, THD
TEHEME & B ATREME 2 50 2 BARII 72 51 L LT, 35Dk E THoDH 75—~ F LT 21 DA L~ULJF
Al (HLP) 2/RENTWDHKHE 6>,

THARIZ & > CTOMGESNTZRR ] OFETIE, AMSHEME~OEREO TR E B AR THE - MEET 5 2 &
ZEML, NBEIE] ° TR OFRIREFH SN TS, [ALIZE>TOAFELEAEM] OFET
X EERCHIK D S 2 =7 ¢ OHEFEE L FPIC (HHEEIZL 2 FAIOFRICE S FEE) BUSNELR
ENTWD, THHODOENT AT NF 2 2] ORETIE, BN S EEEEZ R T 572D OMA R S
TW5,

202514718 SOMPOA2ZF4F1—~ 752 14



Insight Plus

KEFOESIAPBICKDEA v TJ ) T4 BEYMSEHKRMES LUy bigIcm T -/RE|

1.BRICE > THRAESh-HE

2ARICESTOAFHE NI

3.HEDI-HDBAI-HNF R

FTRTOZ Ly AR IZEEE 72k
REPRAET B 72D O Bk 22 - FTAM -
WEE D FE i

MfaEr 5220 JFRANCASE 5%
HHNTREREELH L, BERS
Mo o =7 ¢« ORI ZEL, 1
LB MaE et - X\ L, VAT ANTO
Y — X —3 7 b T R B e

VAT AEBEKRTO= I a L LB X
FuY s L TOBE TR
VA RN SRES )

FA7549)1L

R

BEAE

TRCOTnvey AT EARESR
ZhloT, Fulxzl N A 7LD
BEBETEWA T 7 U T ¢ BfEEES
NIRRT UL 5720

SRR LYy 7 Y =7 B
1. BRI 2T _To AL DR %24
BHLARTER S 720

EMEREEZ LYy FOBEA L EHIIC
B4 2EH I RO S D~
&

HLP 1: M2 BIE L IGEN % A 7D
EF%
HLP2:FEEDA T 7 VT 4 EFEFD
P e

HLP3: 7 LY v hO¥{T LBk
HLP 4 : Spij - F#% 7 1LY~ b

HLP 11 : 3589 - 50 M - AR #E
HLP 12 : A#E & ek RIEOHER| DO EE

HLP 13 : HHEERIZ X 2 FRiORE

HLP 18 : &2 B3 F v At

&

B &R

EREANE

MM LYy e Y
I, BERD 7= ORIE AT R 72 B IR
wWrELEHT X

TuaYxs MIGEHTRITIERS
T HR O BROEHEE 2 S0k~ 7
ROGRE & 4B L. AR EL Sy % e
S

TRTORE L, AWkt s vy
v MTBIE H1TH) - RIE - FRICHN
BiEEZA D ~E

HLP 5 : i8h0%

HLP6: X—RXF A
HLP 7 : EHEHeE
HLP8: U —4—%

HLP 14 : JefERBE L a2 =5 ¢
DI NF v A~DRE

HLP 15 : &5 O [a]#k

HLP 16 : Fl& D3

HLP 17 : #1503 A ) = X 4

HLP 19 : 57— % ¥

HLP 20 : ¥t & o3& A M
HLP 21 : B3| ek

BREL

TuYxy NHioEWA T 7Y T
4 RN MR T A, TaY
=7 b LY TOMNE U7 PREE « FREE -
TR DS

HLP9: =%V 7 - & - WiF
HLP 10 : 5 =& EH

) ZnHoJFHIIEX TAPB & BCA 8L W WEF 2B H[ETHRE L=,
(H#t) TAPB, “Framework for high integrity biodiversity credit markets” (2024.10) % %, & IZ/ERL

o, AMEEEN I LYy F e e FOERICBWTE, Tl hREROTA T A IV EE L
T2 TR U AL AT — VRV —OBFENEE L 725, FRICBERECHIR 2 X 2 =7 ¢ & Ok
extEE L RIS I, e 27 SO AR L SR R EmD D ETRAIROBEZETHH L HNE 7

2o

2025/4/18

SOMPOAJATA4F1—F-TFX

15



https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view

Insight Plus

FGATHA T NVIBWTHEICEERDIZ, <KERI>EMZHEHEILSy FTOSI Y FDSATHALI)IL

TrY=Z PORMMLRTETHLT 2772 Rmasm 27973: OV
RIS 2 =T o 5T A& '—‘ I—

(RF v 7 1), ERHRE ZFRIIT L 5T 25971 ammos AZYT 4: RIEETETL)
RRERET 522 (797 1), 2L Liga e 0 AT
REESREIRIZE S ToR s Loy 1 S smse ) ATUISEATEER)D
DOHRFE & RO EENMTONDLZ & (AT v 72;3;{;19{9;1% "B gag&%@?gggﬂiﬁﬁm

_ O
7 8) Thd, —NbDOFutAZ WL T, R7IT10:E0ZHE - S

LI RDEH 6

WM EEEYE Y VY S o 8EME & E A O
MRS D, T
ZHOLEEA T YT 4 OSMEIL, A %%%ﬁ&%%ﬁg 27T Ta: RH R E S EAREE
SIS LYy R B e TR O Ta s

8 7 L. 7Y T 6: OV TY DENE

<. BIZFEATREZ2R ARIRBEDY — L 272 % 257V T Tb AR HREDRE
- DB AT 5 b OCTh D, 7275 L, R

FI8K - RS D IR &\ ) ARIEAY 72 27T LI OB

RS LBz, A=K7 LDy S oaRE

Foo kD AR ST EOEBRME () 2Py FOEAILIE, Y% LYy FOBAREIC X > TEMSRE
EABE R THY . - & 2B Cho P EOMERRNERE (1T ShizZ L 28T 5,

[IZRE=N=¢
. ‘ ] (Hi#h) IAPB, “Framework for high integrity biodiversity credit markets”
TH7Y = Udyvatlhibns ) A7 (2024.10) % % &I {ERL

DERAFTHZEIEBEABND,

(4)TNFD BRI & SEDEE

2024 - 10 AIZ TNFD 23AFK L7z THARBATEHEICEA T S i ek CE) Tl Ak v oy Ml
LB T[TKM-] GBF Ti%E 472 2030 4FE TOEPENE HEEOERM & M 7,000 8 FLEHEE S
NHMRDOEYZIREE ST ¥ v T ORIBICHEZ D RN O ERT A AREERSH D) EEAINTEY, KX
BORMIZ, EMSZEET LYy NOERENARD TA X A% AT A REMEIZ b il T\ 57, TNFD
ISR O BRI ROER 7 L — AU — 27 L L CEHEERZH LTV, 20T CEMSE
PE7 LYy RRED LS INLBRT BN D00E, SBROTHBBICKREREEL G2 LHbND, RED
FA& & OBRMEDOBIR & BRAIZRTERE OREICBW T, A7 LYy b7 Fua—FRNED K 5 2k
o Rl T PN %OERERBFREL 25 THA D,

6. /ME (EMBHMEI LDy FOEXHE L ERETR)

EMEENEZ LYy NI, I—Rr 7 LYy MR SHT R BREMEERG ) & L CEERAICER 280 T
%, 2030 4 F TIZEM 2,000 B NV OE & Z2 EMEZ MR EIZEIE T2 & 9 B BEE ORI mIT, B
BerRONIERT 2 FEE LTI ST 5,

2025 4 2 Hl2 v —~ THfE S iz COP16 BRSEG Tld. KM-GBF Ei O 2 JI5E - §Hli 327200
T=H Y U THHABNRE S, SEOFEEOREC & 0 5% EH O AWM S RMEBOR O 20 Rl AR S h
7oo ETEIBIEHNE 7 = — X 11 (2025-2030) HER S, WSS L2y MEO TEHA ¥ — 4

71 TNFD, “Discussion paper on Nature transition plans” (2024.10)

202514718 SOMPOA2ZF4F1—~ 752 0


https://tnfd.global/wp-content/uploads/2024/10/Discussion-paper-on-nature-transition-plans.pdf?v=1729942723
https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view
https://drive.google.com/file/d/1fY8EfmEfAr7zeL2d59vuZhiuiwc8xQaw/view

Insight Plus

& LTOMEMIT 2B L S>>, REE&L LRGN D OEEBBTIENBMes i, 25
L72HE « SHB ORI & B oA 0 = X LOWFEIX, EMBERIEY LYy FHBORRIZE > THEER
HEMEZEN L 72 0155,

— T, WERAMOBEEOEE L S HUBEAMEIC L5506k, BEFR= Iy b A hoXE: Hl
E - Rl OBHENE e OB I A T\ D, T, EWSERIEORMEREMIL, 7V —r T v T
R EDEE D B & 70 & OREH SRR,

EMZERIE Y LYy S NI SRR EICHRT 2 7201203, BEARILIC IS < B FEOMENL,
FAER - Hilh= 2 2 =7 ¢ OHERIOBE, RHIREEZ Iy A FOHERR L] MO ERE
WARFR T D, EEITI =R EEMEHENEOTERNT 7o —F bEROOH LA, WH DRAR2EN
g L7259 A COMERFIERGEIARO BN D, S 61T 5 LICEBRAZRRFEER & AT LT, &H -
IR D AERERCAL SRR R SUIRICE & L 72 BRI R IEN SR ORE L 2D THAH O, iGA T =X L5k
HuENPLOoOL BARREL W OASRO HRNL®GL L2V dE 5 NI AR RENF SN D,

KRR TIE, HRSEICRT 2 EMEHEMEY LYy b oOdiBmCHl EFE], JeER 2R BH A E IC DN T &
DEEICIRY BT S,

2 KA TAEMZERMESKE 16 BIFHOESZES EIMED) | (2025.3). Jesse Chase-Lubitz, “Circus minimus: What
happened at COP16 2.0 in Rome” (Devex, 2025.2). CBD, “Resource mobilization and financial mechanism” (2025.2)

2OR0IITE SOMPO A VAFAF1—~ TS5 17


https://www.mofa.go.jp/mofaj/ic/ge/pagew_000001_01063.html
https://www.devex.com/news/circus-minimus-what-happened-at-cop16-2-0-in-rome-109535
https://www.devex.com/news/circus-minimus-what-happened-at-cop16-2-0-in-rome-109535
https://www.cbd.int/doc/c/1680/7842/77691d12e0dce395ff93df8d/cop-16-l-34-rev2-en.pdf

Insight Plus

KSERR>EVMESHEHEI LY FOERBEEHHINAES - ARIWEBE

JAEREIA - BEEE NGO - FFZe# 72 L1k, MBS AL OB M E S RF PRI BT TR RN &V ) RANEA L . 1 —R

Vi T TICBEAEAL LT B 52 - O RIRE S A 45 L. EMSAENE Y LYy MBI DA B 2 BT T T B,
ETH | BEMmES

1. BE - FHEOARARY IR

EEALO RS

MBI TEZROTTH Y . B RE TOE BALS AR A THE
cTHPE S b I S v W) FANC K0 | BERAERRROMIIE K & S D fakit
« AERESR O FA AR ok B A & B 2 SIS e 5 2 L OFRSE

[FI% LoD K a0

< BETIC Ko TAEMSERMEDOAREL RS R & < 5720 | Hsi] © o0 Bl 722 B 7)5 A )
s TEEY~7 2 —)v ] FORMERA TIE, AERRROSUIREA O ffifE 2 #9112 s T & e
c MRS L SN DA, FEEITITIRY KL OON W ERRRERE 72 b9 fapit

N—RF A
BEY 2

c BOEEOODOEMIRR—ZAT A UG ETTFEVIFERNPEL D
RN (VT T 4 V)RR T A EERE P IS LY | AR RIRIE DS R IE RIS R S5 [

2. VAT LG - E EORE

T F—va v
EZTLF—D

- [EE - R/MEL D LG ITHRBRICEDR RS H D
CARFEIT & o TREBRFEORBE L O bESIA DT NE S TR T2, AR 22 AR 3 1 F

(35 72
i - B | | ERRCEOBIE GIFARTUEE B2 L) EUlIT 5 LONES
¥EO f%gﬁgﬁ”“ « [AEZEENROF RO BIFRIE N KT 2 B2 R 2R A2 RAET 5 Z L ONEES

A=A LT VT OHRREETHE TIE, REFHIESEESGH LR ->TVND

hEICBIT 2

RIS ZAUE, MBI T2y FOKIB D 208 [ —xy br R BEEEERTE TWan
CE - FHEARRIC R Y . EBRORBRR A RIET D 2 & OV

TETUARE | g s e AR S WA E 2. AIERBEIUET LT 5 RS
EiEOEREE | TR DB ICX LT, FIHFREZRA 72y NHHARZELTND
AV RRVT R Y o F MK TIE, 6,311km* DRI L TED EFE O EE HiAS 2458
3. tLEH - HREMRE
DT L - -E%@$E%-Ik%ﬁﬁﬁﬁ%%ﬁﬁm&%ﬁéh(bii%%
mﬁﬂﬁﬁ%ﬁ: CRERO THRERRZ2 01 &0 ) HHRE L iSRS < Bk & ORARERE ST
A AR B ARERBITFICE D D 2 L ~DMBRERE
EhORYEE | %ﬁﬁ%éi‘ﬁﬁ%ﬁ%%ﬁpfmi?\ BEEORM T LYy b THREBERT D & ) &R ARSI
A Ay | T PRGN DRSO RES AL, M= X 2 =7 1 ~OR IR
BT ADNETR T 7 ADMEIE S U7 MR 2
 EHIRESCHIE 2 I 2 =T ¢ OFEFHIBER Y X7 BNEE D
SEROHEREE | - HFioBEmEA v 7+ —b Rartr h (FPIC) 23U 3EHME S 1L/ [
 AGHKEEENER > A T A FFIR LT D e
Yy . ﬁ%ﬁ%ﬁﬂiﬁﬁfo&%{t%ﬁbﬁ“i HIZ7 LYy MEADITHIGT 5 B
By a BIERN L3N 7 LYy b BREMICIZA 78y bE LT SRS FTREMERSE W
cHEF Ty FHRIOEAL, 2137 )= Uxr vV aNHE > TS
4, HNRF 2 LHEORE
« AHE - BRERIRICHE S RN BHIA KL TWD
HNRF U ZADFE | - B - 3l - BEEDT-dDa X MEHENRKEL, WA U T 0 7HMEL
s ARG TCTHEEZEZ LEENESE 5 2 & ~DF&
s REW TGS L BV 2 R FEEEL o TN D
ZEAME KA AR EFREESCEETE AT — A _R—ZAR/ KM L TN5
cMEINNAT — 7 IRV E —DOERBIRE T a2 2A~OENMBHIR ST\ 5
O -i%%ﬁﬁ@%ﬁﬁsWﬁﬁ%@ﬁ%ﬁ%ﬁ%#é%ﬁkkéfpé
S 47 AT BEE WIS DOARLEENE L FRIARREMEIC L D FRt TRE R R BIEE OB &R E L TR+

c FEEECIDIBABLPER SN TE LT, fiOIRIEICEERM

5. R T Fa—F L Dk

INHYE AR & AL O

- AEMBAE GER 1.7JERL) OBCE - ISHOGR LV R TH S
< BRI R BREERLH] & BUTA. TIHEA D = ALKV bEMAEEATRL TN D

AL CAES BRATER) 1ok B ZEOHRERN R R FHTE 5
. TR OTER - SO BB E DR R Al S A 5 TG
=} AN
RCERDRE | i 72 LB R IRDE A = X 500 S5 Y

s EMLEN— XA OBEOIRIR O A HEME 2 PR3 X

(JF) RO RAIZETF T, ZOR A2 OHL LIREEZ TIER ] KL TLEW, AROEAIDIRAED FLHE SN
Rl & & DI TR T BEEZIET, ZHUT LY, FRECEEO AR ENREYN L 5 ERH 5,

(H#) Sophus O. S. E. zu Ermgassen et al., “The ecological outcomes of biodiversity offsets under “no net loss” policies:
A global review” (Conservation Letters, 2019.7) 1% & L IZERKR

AEENE, iRt a BIIC/ER L T ET, EMRFREERT 2 L 5ZD TCOET A, HROERMEICOVTHRIET 2D TIEH Y
FtA, KEBOBERICER L TELTWARD FF 70 K, HEICOV T, BB LOEREEE T D0 LAV ERA,

202514718 SOMPOA2ZF4F1—~ 752 18



https://conbio.onlinelibrary.wiley.com/doi/10.1111/conl.12664
https://conbio.onlinelibrary.wiley.com/doi/10.1111/conl.12664

