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(Hi#4) Pollination, “State of Voluntary Biodiversity Credit Markets: A Global Review of Biodiversity Credit Scheme” (2023.10) .,
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2 Yulia Borivets, “T’he 10 Most Biodiverse Countries In The World” (WorldAtlas, 2022.12)

3 Lenzen M. et al., “International trade drives biodiversity threats in developing nations” (nature, 2012.6)
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https://www.sompo-ri.co.jp/2025/06/12/18911/
https://www.sompo-ri.co.jp/2025/06/12/18911/
https://www.worldatlas.com/nature/the-10-most-biodiverse-countries-in-the-world.html
https://www.nature.com/articles/nature11145
https://pollinationgroup.com/wp-content/uploads/2023/10/Global-Review-of-Biodiversity-Credit-Schemes-Pollination-October-2023.pdf
https://www.mlit.go.jp/sogoseisaku/environment/content/001742313.pdf
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PEFRRIZ OV T (visited Jun. 1st, 2025)),

6 BCA vV =7%A b [Collective governance| (visited Jun. 1st, 2025)

TRl BERKELHE A I 2 =7 0 OFR—HUTRERROMERN 2725 & LT, —H0SERMANEEZIT IPLC &5
HREOHEAEIEEZ KD T3 (Cultural Survival et al., “Statement towards Discontinuing the Use of the Collective Term
“Indigenous Peoples and Local Communities” or “IPLC”” (Cultural Survival, 2022.10)),

8 Pollination, “State of voluntary biodiversity credit markets” (2024.9)

9 Mills Schenck et al., “Corporate Commitment Meets Nature: The Reality of Biodiversity Credits” (BCG, 2024.10)
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https://www.conservation.org/japan/approaches/nature-credit-markets
https://www.conservation.org/japan/approaches/nature-credit-markets
https://www.nature.com/articles/nature11145
https://www.nature.com/articles/nature11145
https://www.biodiversitycreditalliance.org/governance/
https://carbon-pulse.com/392825/
https://carbon-pulse.com/392825/
https://pollinationgroup.com/wp-content/uploads/2024/09/BiodiversityCreditMarkets_2024-FINAL.pdf
https://web-assets.bcg.com/23/49/8919988f467297d67b7f78872ee2/corporate-commitment-meets-nature-the-reality-of-biodiversity-credits.pdf
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10 UNDP BIOFIN, “Uzbekistan Biodiversity Finance Plan” (2025.3)
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Local Carbon Credits” (2024.5), Saptakee S, “Bursa Malaysia Debuts Malaysia’s First Nature-Based Carbon Credits”
(CarbonCredits.Com, 2024.7)),

12 InfiniteEarth, “Indonesia's Rimba Raya REDD+ Project Retains Triple Gold Status for Climate, Community and

Biodiversity Benefits” (PR Newswire, 2015.9) 1Z2>

13 Fverland 7 = 7 %A I [Projects] (visited Jun. 1%t, 2025), Everland, “Southern Cardamom REDD+ Project”
(2022.6)

14 Giada Ferraglioni et al., “Briefing: ADB, UK eye scaling biodiversity markets in Asia Pacific under new nature

partnership” (Carbon Pulse, 2025.5)
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https://www.biofin.org/sites/default/files/content/knowledge_products/BFP_Uzbekistan_final%20validated_ENG_0.pdf
https://esgnews.com/malaysian-carbon-exchange-to-host-historic-first-auction-of-local-carbon-credits/
https://esgnews.com/malaysian-carbon-exchange-to-host-historic-first-auction-of-local-carbon-credits/
https://carboncredits.com/bursa-malaysia-debuts-malaysias-first-nature-based-carbon-credits/
https://carboncredits.com/bursa-malaysia-debuts-malaysias-first-nature-based-carbon-credits/
https://www.prnewswire.com/news-releases/indonesias-rimba-raya-redd-project-retains-triple-gold-status-for-climate-community-and-biodiversity-benefits-300149497.html
https://www.prnewswire.com/news-releases/indonesias-rimba-raya-redd-project-retains-triple-gold-status-for-climate-community-and-biodiversity-benefits-300149497.html
https://everland.earth/projects/
https://everland.earth/projects/southern-cardamom/
https://everland.earth/projects/southern-cardamom/
https://carbon-pulse.com/395052/
https://carbon-pulse.com/395052/
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15 Daily Southern & East African Tourism Update, “SANParks launches biodiversity offset bank” (2025.5)

16 Sara Stefanini, “Ghana initiative aims to mobilise $25 bln for carbon, biodiversity projects” (Carbon Pulse, 2025.3)
17 Masai Mara 7 =7 % b [0l Kinyei Conservancy map] (visited Jun. 1st, 2025)

18 OQPIS, “Biodiversity Market Report: 15 May 2025” (2025.5)

19 BCAP I% [ HHDFEIEAN EMZARNE R & ORERFFT DT 2 F > TV D0 ERET D2 HIE] Thd, v / o LEkE
fl (& B BOEBB O ENEEZ B RE LT EMSERMEOBIEIEE) 72 & OM OB FA A L ERIETRIE & AHRENH 5,
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https://www.tourismupdate.com/article/sanparks-launches-biodiversity-offset-bank
https://carbon-pulse.com/380879/
https://www.masaimara.com/map-ol-kinyei-conservancy.php
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W20, 1km?* D BRFEIRICKBIT 2 EB R EA2HTHMNE L TEZRIN D2,

20 SeaTrees, “Seatrees and Ocean Ledger Partner to Restore 640 Hectares of Mangrove Forest in Kenya Using Nature

Tech” (2025.5), Thomas Cox, “Non-profit to launch 300k marine biodiversity credits at COP16” (Carbon Pulse,

2024.10), #%48iE 49
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https://seatrees.org/blogs/in-the-news/press-release-seatrees-and-ocean-ledger
https://seatrees.org/blogs/in-the-news/press-release-seatrees-and-ocean-ledger
https://carbon-pulse.com/333310/
https://carbon-pulse.com/333310/
https://seatrees.org/products/seatrees-plus-biodiversity-mangroves
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SND EMBHRMERAL) BRIl TV D,
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BIRA I3 2023 4F 9 HIZRRYL &4, 2025 R LTI 5~10 hOKMBEHAR I LYy b =2 T F T ~D
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OBsR A H A A
a. XMBEARERIT (IDB) XBFOEMBIRMETB/IIAY b 15FFILERX v TREBE
KINBHFEERTT (IDB) 1% 2024 4512, R =A3FETRT v 2 U —EMSEErEs LYy Mg E B
T AEMONSRA vy bTe s FMEBE LT, BTPHE 190 7 R (56 IDB O F ¥ —F ¥ B XL
FIIDB Lab 75 80.2 5 K/V) D7 u Y =27 ME, 1L5{ERLVEHESN S BAREE - HEEEX v v 7D
FEVEIZEL D T,
2028 fF £ TIZ 500ha 3B & Lz 3 2D\ fay hFray=r MaEETET, FEWSHREZ LYy
ME 10 MOBREGEEZEZ L, TOXVNTET T v N7+ —ATREI &N, SOV 72< & 60%FHk
B2 2 =7 4 & EHIFTEE IRy SLAEAMEORWET VAR LT 526,

22 {ifeiE 18

23 BIRAIZIA ¥V ZAD V) —27 4 T v 7 4% CreditNature, /L7 > & OB AR HESR African Leadership
University School of Wildlife Conservation, ZEFEDa VLT 4 FE¥E Axum, A ADT 4T v 7T Ty N7 44—
A Xilva 7¢ & CHER S LD,

2 FE TR, A% 18 2 H AT 300 1 ~1,000 7 v o&E&iiiEs Rfs T HER I/ V—7 (77 v F—XH—2 1) biL
b EFTH2,

25 Thomas Cox, “Interview: African nature accelerator changes tack after biodiversity credit issues” (Carbon Pulse,
2025.4)

26 Sergio Colombo, “IDB-backed initiative gears up for biodiversity market pilot in Dominican Republic” (Carbon Pulse,
2025.5)
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Insight Plus

(7)arBUAH
OBUR I A
S RZ Y BITBITDHEMERENEZ LYy MCET D BORBHLACAR 5 A 2R IERITHMR TE o T2,

QEMEED A
a. rePLANET : 7—HRY - EMSHEI L Oy MEERKBRE IO +

AXVAOART 0 =7 MHFEAEZE rePLANET (X, = A& U 7 CHE T KAKHKE - 3 77 ha O —&R
VoS LYy MAIMT B Y 2 7 b [Ganbos) ZEBIL T2,

Zo7aves ME, 40 FMT200 TOH—R T LYy e 130 TOEMSERES LYy N EAERT
HEHET, EICPFEFIC O 30% % HHEMET 24 8T 4 T EREZ DT LICRY | KHEIRED 2D
OWBEEIEZBIHT 2D TH D, 77 ADY AT FE Y T ¢ EiEEHZE Mirova 1% Ganbos & /£
BRI R S LT 7 ey = 7~ EALE S, A2 3% Climate Fund for Nature

(77 o AD&E#kT 7 > R{E¥ Kering & bt A — 4 —L'Occitane 735%372) & Orange Nature Fund (7
7 v ADERIBEFFEHE Orange HiXAL) 2 L THRE L TW5H27 28, Z O L9 R KPIEFZR AT BARN—2
BE~OESIRAZ R T EHEEF L F X5,

Ganbos 7' ¥ = 7 O BMAKREUIFIIRAEKED, rePLANET O ax &V 7ay =7 NTiE, I—Hhy
7 LYy k10 RVCOsz, EMZARIEZ LYy b5 Bz LYy FTHGIE T (rePLANET (KT
X, #—R 845 RLICOs, EWEHENE5-30 R/7 Loy MNRE) 29, Zaud, [F—o HHcEEfED 7
LYy MERRAIHT S TRAZvyXx o7 OEKEHIESE 25,

(8)RJL—-FV)
OBsR A H A A
a. BREZEOEMBHEI LDy MIERTE : EEREFIRAEEER

~UL—BUF & TV BUFIE 2025 4 6 AR TAEMZENEY LYy NG ORSAEZRET 2 3K L
72

~UL—BgEEE (MINAM) 1, AMEEEES LYy hoF A RIFERIZRET 58 TRINIEE TS 2 %
L7z, MINAM OAEMZERMERNFE L, [UELEER - RESRS - BAREXTEEEL T, Tny=y
& - B - BT T — R - FIZEE BT M A A A T A ETIZARTEEL LTS, FRiZ
FTERaI=a2=T 0% %88 TR HRGRAE] L LTMEST L ZBR L TWD KR &
o,

F U Tl EWBEENE - ERERY— AR AT AOHBIREAE L, FFET7 A ECliTHaEs L
TV, AL T A SRR =~ b & U CHBI ATREZRERAE A J81T L LW Ak - (R X T (SBAP)
DNEBS D AR AR E T HHE T 530,

27 QPIS, “Biodiversity Market Report: 03 April 2025” (2025.4), OPIS, “Biodiversity Market Report: 24 April 2025”
(2025.4) 1ZH

28 Mirova 14202544 HIZ, 2070y =7 haELT LB F U« aRZ Y B « v FHAHLVTD 3 OOBPRR—Z N —

RUBEIZAF 4,000 5 R ZRE LZERHEEL TS (Ian Lewis, “Mirova invests $40m in three nature-based carbon

projects” (Impact Investor, 2025.5)),

29 QPIS, “Biodiversity Market Report: 29 May 2025” (2025.5). OPIS, “Biodiversity Market Report: 24 April 2025”
(2025.4)

30 Juan Guerrero, “Latin American governments step toward formal structuring of biodiversity credit markets” (Carbon

Pulse, 2025.6)
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https://impact-investor.com/mirova-invests-40m-in-three-nature-based-carbon-projects/
https://impact-investor.com/mirova-invests-40m-in-three-nature-based-carbon-projects/
https://carbon-pulse.com/404326/
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Insight Plus

(9) A%
OB R EHE &
AT BT LEWMERENEY LYy M D BORIBGRLACIR 2 B AR B IR TE o T2,

QEMEED A
a. Rancho La Onza & CarbonPlus : BioCarbon Standard #1Z25f 7R ¥ b

AXvadph—Rr - EWSEREYZ VY v FBIREZEH TH D Rancho La Onza & CarbonPlus id, 2024
£ 8 H1Z BioCarbon Standard (AWM L 1 — R > OFE TN 21T 5 ERSFEREEYE) FIO4EM LMY
LYy by bELTRESNZ, VT ANVTEYBER#EX T n Y =7 A FEL TN, 207
7Y =7 MME 200ha O RKIBIZIBW T, ERFEOREMIC L D EH > MEIE - @A OZRRA~OERHL - 531
SN S Yy NEEERT DAMEIERORKRE - 77 a7 4 LA N =K DR TR R OHERE R KT
DA TE Y, 2010 F0 LG R R RITEIZ B L CWD, 77777 MIME—DT XY T7 T 4 E
oy NOREL EHIT, BAEBYA~DOKIK - FEEAT — 3 VORMCRERE 7 1 77 A% Uik =
Ra=T 4 EOEEAZRDTND,

an BT RBOEPEFEIEEYE BioCarbon Standard (%, BN TR R ETRENZ ML L, ARZITH
L7k (NDS) ZRUEEE R & AR EOEE /TR & UCTHY A, 2%ErE - - ERRE -
e (EMIRE) 72 82 L~V TOEMZERMEZ TG T 52 OGNV Th 5, ZOFETIE, 7V RARS
— 7 (FBl) MRCHEOE NS 72 8 15 DIRIEZ MG bE TAEMZERED M EARE L, 7'm o= 7 ik
D ha HEETHEOLETEERITARER (N4 47 LYy M BRERET D, BRI, BRARE T O RR#E7
EDAERRRETFIES, 77074+ VA M) =R EOFRE I RERBEARTHFIE Fe—r IAT T
T eN—= T LD e — Tl o T ik 7R E - i - EE (MRV) EE O FE eI &0 | [EER B R RS (IUCN)
FEE OMIBSEIFE D AR B VMR EME (HCV) Z#iE Lo FRE T M HED & 5 =585 (mr
v OFfe AT RE 70 R R FERERE B NaturaCert & 7213 N1 Y O AR AL - Bl rTaE M L ERREEHE RS Ceres)
ICRDBREZR T LYy RRFITSND, o, FANCH0REREG EToRE (FPIC) &, &
DNIERFIZEAL S O R T 52 & T, Hllka I 2=7 ¢ LDOBDL Y 2D, REMMED @V O
BT ANT T2 AERER DO Y DRk HEE L T 55,

b. Ponterra: 30 Y EDEYZHRMEERICLSAFHE=2) VYT

AR adRT I )V AMNT 2025 FEIZBAAE S 472 La Esperanza 7’2 =7 FTlX, A XU ADHARBFAE -
EWSREIE T 1Y = 7 S BAFEAE Ponterra 73 30 BL DM SARIEIEIE 2 ET S AT =2 Y v Rk
EEEL WD, IAT NIy T - FRE=FY T - LEF TV T - EFIC L DHEEZ O LT,
[FL72 203 FERE & e B (BB OMEE) ICENBEE] LhsTWn5, A —LbEEE L, A
2B E T 5 M - WL & BEEH OO HIRESTHEEY A A G b 5 2 LT, AR ORI RAEY
ZHRMEZ XV ORI 5 FIE BT TH 552

31 Sergio Colombo, “Mexican project to generate first biodiversity credits under BioCarbon standard” (Carbon Pulse,
2024.8) . Giada Ferraglioni, “BioCarbon lists second project under biodiversity credit programme” (Carbon Pulse,
2025.4) . OPIS, “Biodiversity Market Report: 17 April 2025” (2025.4) 1E»>

32 Thomas Cox, “Interview: Mexican carbon pilot seeks to generate biodiversity credits” (Carbon Pulse, 2025.5)
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https://carbon-pulse.com/317623/
https://carbon-pulse.com/392825/
https://carbon-pulse.com/392825/
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Insight Plus

c. Nat5 & MexHub : NetPositive 2030 A4 5 AIC & % M EAFEHE

77 ADEERYE Nats 13, AFXTad Ry Foa - 70T - FUTIND 3 BT CEMSHEMES LY
v PHERDONSA vy by MeEh L TWD, 2024 48 AICiE, Nath & AF T apad LT 4
v 743 MexHub & OFEHEIZ LV [NetPositive 2030 7' 12 7 J L) BRRFEINTZ, 0707 T AT 2030
FETICENOAERZEEDO Ry hr X (Ji) 2B\ D Z 2 BIE L, EMEZERNE - kFE - K-+
BECHE R A YT, MIFEUT & LIS LYy R 2SR ARARTLOREEZHEEL TV 5,

2024 F 9 Al2ix, ERNOHEEEZE LGL Investments 73, Natb MEET S| K 3 207y =2 FORH
HWEIRT DD, MR - K- =R 7 L2y NEEF2 77 5,000 R/VHEY O FRIE AR & fiffs L
Too ZOEEDORETIIAEMZEIEZ LYy MR THND TETH D, Nats [T H O FiEiwmEmH L TE
WZRRME b & IR  R A TN 2 38,

2024 - 11 AIZiE, XA VA UMEER & A %2 2 OIEEF|H{E MexHub de Economia Circular 231
DIFERAIRF AT MR T DM EICESL Lic, 20T 1l T AT, Nats &L biZ, Nats OBt THDH 7
TR ARV aDAERRT AR ASES N L1227 LYy FBGERHE TaOCP (Ases On-Chain Protocol) |
Db & TEMZERM - T8 - K- =R 7 LTy NEERT 534,

BIFE, ¥HD 3 NI TEEDOINNSIML TEY | AL ZADOHRNY 2 —F = — 0GR Integrity
Certificates DZEEZZITT2ARR T 0T =7 NERMEEOR LA ED LN TWD, 207 v T AT,
EHESCTHIPTEE DRI FTRER AR 7 LYy b ERAR L, MBUFIC X 2 EMZ AR R~ OB % S
Do

MtEREIT. F77 0T AV AOTrY =27 FT1a=y hH2D 20-30 FARRE L TRIN TN D35,

(10)aavE7?

2024 7 10 A 75 320 ST EMSARTESKOE 16 [nlfiE < (CBD COP16) OB & 7ro7-am v
T OEMSEEMES LYy R TIE, BERSCHIR I 2 =T o RN EET L e U7 MRSV RMIE%
TTWA,

OBsR A H A A

a. BFEEREMBHREA Ty FIE : hEKA0QIERHEFE

aw BT 2012 EREOWRGES 1617 S LV BERERHMIZE T 287 v V=7 MIEMS N
i 2 25 L Lss, TRk OO CTEMSHENEA 7y b2 BT D RAE T L2, ZOHIER. 2T 4
F—a eI — (EEBOREMOBEIER) ICESXHRK10: 1 OffifEI=R (BH5I2 X% 1ha O4RE
R L, £ OMifE & LT 10ha DARRRZIRE - Hu LARIT TR 6720) ZREL T3,

S BIZHURIE, 2017 ARG 1051 5 THAE X AN 7 I ZHIE L, AMEEES LYy S ORI -
51 % ATREIC T Bl EERR A A AR EE L7238, NE X v ANV T IEREN - R T &2 ) — R OREEfifE -

33 Sergio Colombo, “Mexican investor pre-purchases $25,000 of biodiversity, carbon credits” (Carbon Pulse, 2024.9)

34 Nuevo Leon, “Nuevo Leon launches program to accelerate transition to circular economy” (MEXICONOW, 2024.11)
35 Sergio Colombo, “Interview: French environmental company pilots biodiversity credits in Mexico” (Carbon Pulse,
2024.5) . Thomas Cox, “Nature markets alliance targets Mexican states” (Carbon Pulse, 2024.8)

36 World Rainforest Movement, “Colombia: Environmental Offsets, Legitimizing Extraction” (2017.8)

37 Mariana Sarmiento, “Colombia Takes Lead In Latin American Biodiversity Offsetting” (Ecosystem Marketplace,
2013.7)

38 Wikipedia, “Biodiversity banking” (2025.5), Terrasos 7 =7 ¥ I [Habitat Banks Information| (visited Jun. 1st,
2025)
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https://carbon-pulse.com/320099/
https://mexico-now.com/nuevo-leon-launches-program-to-accelerate-transition-to-circular-economy/
https://carbon-pulse.com/284268/
https://carbon-pulse.com/284268/
https://carbon-pulse.com/309651/
https://www.wrm.org.uy/bulletin-articles/colombia-environmental-offsets-legitimizing-extraction
file://///SRV12/NetHome$/tsuzuki/デスクトップ/業務関連作業フォルダ/Insight%20Plus/生物多様性クレジット/Ecosystem%20Marketplace
file://///SRV12/NetHome$/tsuzuki/デスクトップ/業務関連作業フォルダ/Insight%20Plus/生物多様性クレジット/Ecosystem%20Marketplace
https://en.wikipedia.org/wiki/Biodiversity_banking
https://www.terrasos.co/en/habitat-banks-information/

Insight Plus

TEITHIS L, ARER 7 LYy AL L TRIE 20 £ 5 30 FEHOERBR IR - 1HICICRE T 241
AR LT %89,

QEMEED A
a. Terrasos : /N\E&R Y F/SVJ12& % Tebu EMEHEI=Y F

an BT OEY SN RARZED Terrasos 1, 2025 45 AR T3 OO E Xy b T a vy
B AN ST BRF 8,642 1D Tebu L FHIN D EMEARIEL = v P ZHRFE L KIXFK 4>, £ 19.6 7 F/v
DU Z R L T 540
Tebu 1% 10 mi D HAL T, Wﬁ
DFEEENDH TP =7 M
30 A LV TEHIND

41

o

KEF 4> Terrasos IZT&BY L2y b (Tebu) BR3E

PRE-FINANCING

EHTB V=7 N TH2LE] EIGlobonE Ry SV S Aguadulce nE &y kXYY Yerrecuy nE Ry b Sv Y
G].Obo N t‘~§ o ]\/\‘\/7 aj:\ Territorial Andes | Tamesis, Antioquia (CO) Territorial Andes | Nilo, Cundinamarca (CO) ASOCASAN | Municipio de Tadé, Chocé (CO)
7T ANNRDET T AR
MARERIZIUT DIEARI L F
RO - FIEIZELY #L5 (Hi81) Terrasos 7 =7 %A I [Yerrecuy Habitat Bank| (visited Jun. 1st, 2025)% ¥ & (Z/ERK
6,319 == b (Hffi 23 K/, (FiER)

AR 14.50 Rv) &2 R5E LT,

Aguadulce NE X v hN 7 TIIEVHHEEAR 124ha (9 6 93.59ha 23R4, 21.4ha DSFEIGRAYZRETE xH52)
ZRAEL, 119 OEKAEY & 2 OB ONESF v ML LTHREEL TV, 78R3 2,289 2=y (15
7 Rv) &gk L TV D

Yerrecuy NEX wy b7 E HAWIOT 7Y AZRFERTI =T 4ICE a3l a=T 4 BERAE Y
M7 ELT, TR - H 7T rDaa=7 ¢ifEa & EE L 1,335ha OB Z 2L TV D
2,z MIaa BT EHOF g 2Ry F—EIGEROEG - kLT 5L LTEY, RER
A 2=T7 A DERIBENC L 5 EMERRIEREDET N — A Llao> TN %43,

$27 USD TEBUZ BEA $27 USD TEBUZBEA $22 USD TEBUZEA

b. Savimbo : £ERFBOHEREEMSHIES KR (ISBM)

av BT OEMSEEES LYy MBI Savimbo (X, ERSCHIKD I 2 =7 o N EET H4EMSE
BREZ LYy FZBF LTS, 2024 4 9 H. Savimbo @ [{E{EMEAM SN S iLGm (ISBM) 4] 28
Cercarbono (ENOH—ARr 7wy =7 MidiER) 12X - THEGE S 4L, Cercarbono FJFRGED AL AR
7 VY Mk & 7o T,

39 Lily Hess, “Can habitat banks save nature?” (ThinkLandscape, 2024.10). Terrasos 7 =7 %1 k [Publications]
(visited Jun. 1%t, 2025). Ministerio de Ambiente y Desarrollo Sostenible, “Bancos de Habitat: Mecanismo para la
implementacién de compensaciones bidticas” (2021.10)

40 OPIS, “Biodiversity Market Report: 01 May 2025” (2025.5)

41 Terrasos 7 =7 %4 I [Tebu: Terrasos Biodiversity Unit] (visited Jun. 1st, 2025)

2 HifETE 40

48 Terrasos V =7 %4 b [Yerrecuy Habitat Bank] (visited Jun. 1st, 2025)

44 Cercarbono, “Indicator Species Biodiversity Methodology: For conservation of intact regional biodiversity using
indicator species” (2024.8)

45 Cercarbono, “Cercarbono Approves the First Biodiversity Methodology” (2024.8)
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https://thinklandscape.globallandscapesforum.org/70339/can-habitat-banks-save-nature/
https://www.terrasos.co/en/publications/
https://www.terrasos.co/en/publications/
https://www.minambiente.gov.co/wp-content/uploads/2021/10/Compensaciones-Gui%CC%81a-Bancos-de-Ha%CC%81bitat.pdf
https://www.minambiente.gov.co/wp-content/uploads/2021/10/Compensaciones-Gui%CC%81a-Bancos-de-Ha%CC%81bitat.pdf
https://www.terrasos.co/en/what-is-tebu/
https://tebu.terrasos.co/en/tebu-yerrecuy/
https://www.cercarbono.com/wp-content/uploads/Savimbo-Biodiversity-Methodology-V-1.2.pdf
https://www.cercarbono.com/wp-content/uploads/Savimbo-Biodiversity-Methodology-V-1.2.pdf
https://www.cercarbono.com/cercarbono-approves-the-first-biodiversity-methodology/
https://tebu.terrasos.co/en/tebu-yerrecuy/

Insight Plus

Savimbo O LI ERDEHEAMGFRICE SN TEBY | Yy W—72 EOMRER (77 V7)) OFE
EHERLETATCRERT LI LTI LYy MR T 5, ZORMA SRR FIERICEIY, 7~ Ui
BOEERZT I 2 =7 o B LICERE, EMZRMEREORFHEEZZT 5 Z LB ATRE L /e > TV
%46,

Savimbo #7101 Y = 7 h TIHMEEIFEI DI D 0% THIFTAEE THLRMER T 2 =T 1 l2&E TSN,
W ZAFNECR A & MU OB BB LD WINL A B L TV 547,

(11)FT3n
OBUER A HUHE 7

a. INTFM : TIZNLMOMLRILVEMEHREI LDy FHE

RTFMBIFIX 2024 4 7 AT T OGO UV EMSEEE Y VY MO Ffi % 58 Uiz, [
1L, B3 - EEICLDIBREANOL 78y NFREE LTAEMSEREY LYy NBORZHI LT 2 Ry o i
EZFBAFE ST

ZORIEIXRB T 7 #— L Ol X 0B S, 25 OFLR HREEMRERX (RPPN : 77 Lo R A
RRFEXHIE) TRAmy a7 700 LTS, (REFEIZE LTI LYy MEAERKRT 5, MNEUT
I L2 AREROF A RV X —1HE, IREDRA~ORELITMIL T/ LYy MEEEZEMNT L)
HTHD,

[FIHEE 1 2025 AR D FERBAAAS TE S TE Y |, fERMICIEZ RPPN 724 T/e <, 1Nz « JNSE « 34 L
IV DRFESOILR B EFHE S TUN 548,

QEMEEDHiA
a. ERABrazil : v H—{5iRHEIC& B 7 VI LSBRFaT—FIv T

7T VN OEEREMFE ERA Brazil 1X, 7~ Y UBUTRAROREE BN E LIAEMSEEZ LY Yy bO
Pz R S TCND, N 2 — U CEE L TWA Yy H—AF 2T — Ry 7ay=7 N Tk
EIN O FEEFIFHHL Instituto Homem Pantaneiro (IHP) & O /12X Y 4 77 613ha ® RPPN (IZHBW\W T 7 )7
1,750 DEMBARIEY L2y PAER S, FRIREI X MIUSTT1 27 VP y FH7eY 27-36 K/ THEI
ENTEY ., REITH 210 7 RVICTHYT 5, Zo7ay s ML 2021 015 2023 £ ETOE=F U v
7 W 2 L EN O = TRRERE R Verifit Group (2 X D MGEAZE T L. 1,104 7 L F3RTE S 37249,
TP T, BERTHLV YN —DERENAT N Ty T TE=LZ VI TL [T T VIATF
2V — Ry 7] CWOMBOHERERHALTND0, 7oy Fo—UHEAEH LEREZ LY Y b
Bék77 v N7 4 —2L0 Regen Network L THIERMNARINTEY, 7L Yy FOEA - FE2H - (EH G
7%'6&5)5510

46 Shreya Dasgupta, “Colombia voluntary biodiversity credit methodology is first to be approved” (Mongabay, 2024.9)

471 DOVU v = 71 b+ [Savimbo Biodiversity Credits| (visited Jun. 1st, 2025)

48 Giada Ferraglioni, “Brazilian state to establish country’s first subnational biodiversity credit scheme” (Carbon Pulse,
2024.7). State News Agency, “Parané advances to become the first subnational government to adopt biodiversity
credits” (Folha do Litoral, 2024.7)

49 QPIS, “Biodiversity Market Report: 22 May 2025” (2025.5)

50 Sergio Colombo, “Jaguar stewardship project in Brazil issues 71,000 biodiversity credits” (Carbon Pulse, 2025.3) .
OPIS, “Biodiversity Market Report: 24 April 2025” (2025.4)

51 Regen Registry, “ERA Biodiversity Crediting Protocol for Umbrella Species Stewardship” (2025.5)
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https://news.mongabay.com/short-article/colombia-voluntary-biodiversity-credit-methodology-is-first-to-be-approved/
https://app.dovu.market/projects/savimbo-biodiversity-credits
https://carbon-pulse.com/304926/
https://carbon-pulse.com/304926/
https://folhadolitoral.com.br/en/editorias/meio-ambiente/parana-avanca-para-ser-1o-governo-subnacional-a-adotar-creditos-de-biodiversidade/
https://folhadolitoral.com.br/en/editorias/meio-ambiente/parana-avanca-para-ser-1o-governo-subnacional-a-adotar-creditos-de-biodiversidade/
https://carbon-pulse.com/376366/
https://www.registry.regen.network/crediting-protocols/era-brazil

Insight Plus

b. Pale Blue Dot Environmental (PBD-E) : ##RERBIFLEE IS OLEMEHREIL DY b

T T UNDAL— KT v 712 Pale Blue Dot Environmental (PBD-E) (%, #ap/GiEIc b Li=EW
ZRRMEZ LYy P HEmA B LTV D, 2024 4 8 AITiE, MEAEHMED T 0 91 ke =21 /¥
D3 =T INTD 43ha DML T A oy hFed=7 FEET LT,

2024 -9 HlZiE, 2o [7F VNV EMEEREZ LY > b (CREDIBBIO) | HiEimOWIRA A Lz,
NEHEZ LYy bC, 1 2=y MOERAMRED 1 ERE R L, B2 SR AERENFET 256 1385k
JVVy NEFITTE D, MRERIMTT T ONARHPEIEMEY 2 b (3,000 FLL E& &) ([CHES&
WE S, A EERREI X POHEIS L THE T Y =7 bBERTD 7 LYy NEBIRE D,

T OLE . EERORFENEEER -0, 2 OHER CIXEEEE (Pxy b BB R e D)
L= MBE (T Ay b REERIC L DR—EEEER) Z2XKB L, EDSEEEREOBLE D ATEER
RO %< OBEFEEELRETDHZ L E2HEL LTV D,

PBD-E 3/ A vy b7 uy=y RbAER 27520 RS, 17Ty hdH72D#) 220 FATOEYZ
Bt Loy MEZFELTEBY., 2025 43 F TSRO EG| 217 9 3 E Th 5, BIE, Mo HHiFTA
HLOMT, BOHBCHE A ETHBMNZ LYy MRITOT- DDA b D T 552,

c. SPVS & LIFE Institute : 75 CILDBEENE| % %EH

7T VN OBREBERGERIA T H 2 BABMATI - REAE WS (SPVS) 1%, EWNORERFEHE LIFE
Institute DFEHEIZ L DMLY LYy B &A% L T 5, LIFE Institute O GEGRTIE, &7 LY v B
N TEMSNER Y T 4 787 3 —~ A2 (BPP) | @ 1 H{ix2#£ L, REHIkoOB - A7 EEt: - ©
Al —v gy (A—OERBIRHEZ FrOfi) DOMagsrE - PRERTE O I L~V & OHEHE & BIsH)
IS - AERER Y — B R OMER, B EATEOITE., T R —7 « RS (RWEEHORIE) 72
EOEME=4 ) iR G Y TR SN D,

2025 4 6 HIZ[EWN O KA EE%R Complexo Pequeno Principe 73, SPVS 75 5,000 7 LY~ b (1
J7 5,000 RS, 127y bHTZY 3 M) ZEA L, ENPOEMZERIES LYy hEERG D AL
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52 (Giada Ferraglioni, “Brazilian startup to issue first biodiversity credits for endangered plants in 2025” (Carbon Pulse,
2024.8) . Giada Ferraglioni, “Brazilian startup releases pre-print biodiversity credit methodology for endangered
species” (Carbon Pulse, 2024.9)

53 Sergio Colombo, “Brazilian healthcare institution buys $15k of voluntary biodiversity credits” (Carbon Pulse,
2025.6)
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54 Giada Ferraglioni, “BioCarbon lists second project under biodiversity credit programme” (Carbon Pulse, 2025.4) (E75>
55 Niue Island, “Niue’s Pioneering Efforts On Ocean Conservation Recognised In The 2024 World Changing Ideas
Awards” (Scoop, 2024.9)
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56 Dor Shefy et al., “Not just carbon: biodiversity credits for restoration of the marine animal forests” Ecosystems and
People Volume 21, 2025 - Issue 1 (Taylor & Francis Online, 2025.4)

57 Giada Ferraglioni, “Interview: More ownership rights clarity needed to shape biodiversity markets” (Carbon Pulse,
2025.5)

58 Systemiq, “The Ocean Protection Gap: Assessing progress toward the 30x30 target” (2025.6)

59 Nature & People Foundation 7 =7 # - I [Urban Biodiversity Credtis| (visited Jun. 1st, 2025), Nature & People
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60 Giada Ferraglioni, “UK non-profit launches biodiversity plan in Formentera targeting 1 mln credits” (Carbon Pulse,
2025.5)

61 Nature & People Foundation 7 = 7% b [Rio de Janeiro] (visited Jun. 1st, 2025)
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66 University of Oxford, “New framework shows the challenges involved with establishing a biodiversity credit market”

(2024.12)
67 Robert Nasi, “Our forests are not spreadsheets: Why Nature demands more than market logic” (Forests News,
2025.5)
68 Anna Scott, “Researchers launch new monitoring tool following rising interest in biodiversity credits” (Carbon Pulse,
2025.5)
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69 Friends of the Earth Europe, “EU at COP16: the dangerous push for biodiversity credits” (2024.10)
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