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9 Council of the European Union, “Simplification: Council agrees position on sustainability reporting and due diligence
requirements to boost EU competitiveness” (2025.6), Council of the European Union, “Proposal for a Directive of the
European Parliament and of the Council amending Directives 2006/43/EC, 2013/34/EU, (EU) 2022/2464 and (EU)
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and (EU) 2024/1760 as regards certain corporate sustainability reporting and due diligence requirements
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PREEZR (ABS) 0/ 3— RAR > R B34t L 7e>Cvad (ECB, “ECB takes further steps to incorporate climate
change into its monetary policy operations” (2022.7)),

60 Jenny Bofinger-Schuster, “Disclosing information about anticipated financial effects of sustainability-related risks and
opportunities” (IFRS, 2025.8)

61 EFRAG, “Basis for Conclusions: Draft Amended ESRS” (2025.7)
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ISSB #ll % B 53 I T RAFHERAFICEESLE] EofEfibH T 5 (Jon Tan et al., “EU CSRD: EFRAG submits

revised ESRS to the European Commission” (Linklaters, 2025.12)),

6¢ EFRAG & TNFD, “Correspondence mapping: ESRS requirements and TNFD Disclosure Recommendations and

metrics” (2024.6)

6 TNFD AHESES 2 HARBE ) 2 7« B ORI 7 =2 2 (Locate (35). Evaluate (2M7). Assess (F¥fli). Prepare
(HEfH) D 4 BB #fad, REDBRDIREN LB L RRICRE - BT 70D 7 L—LT—27 ThD,

66 Dunya Analytics, “ESRS E4 Simplified: What the New CSRD ESRS Biodiversity Reporting Draft Means for Your

Business” (2025.9)

67 F— XK A h® ESRS 2 (&MMBIREE) ~OfG & MBRARI E~OEINZ LV . A Etds 0B Bk E Eos

PERFEEITITM L LT Y , TNFDICBRICHEIL L TWAHREIC L > TRENES 2D L LT, Zoffi# b a3k Tiin

< THERSHOFERCE ] R 2HME L WS (Mariya Dada, “ESRS E4 Biodiversity Standard Revamped: Smarter,

Leaner, and Stronger” (DT Master Carbon, 2025.8)),

88 ZDIF, TRHAEEEZ KPS T — 2R A v MR 51 729, TNFD 23 3 F[#]2F THAZE L7z 14 O Pz

0 2% 7 2 —BREEICES S BB L2 RE L= (TNFD, “Omnibus review of CSRD: Suggestions from the TNFD on the

simplification of the European Sustainability Reporting Standards” (2025.7)),

69 7o & X IFBRF R TOFE L LT, 20264 7 HICREATHEINDIFE 207 a— AR, F ¥ =R T4 7H Iy I T

. Nature Positive Initiative (NPI) 23HZRDIREE (SoN) HEIEDOERMEREZAFK L, TNFD O 7 o — a7 fHEIZ H IR0

AENDLRBLTH D,

70 TNFD, “TNFD welcomes ISSB decision on nature-related standard setting drawing on TNFD framework as adoption

crosses 730 organisations and USD 22 trillion in AUM” (2025.11). IFRS Foundation, “ISSB welcomes TNFD's support

as it advances nature-related disclosures” (2025.11)
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71 Clifford Chance, “Retreat from CSDDD? Implications of the Omnibus Proposal for US and other non-EU Companies”
(2025.3) . Frances Schwartzkopff, “US Anger Grows Over Global Reach of EU’s ‘Hostile’ ESG Rules” (Insurance

Journal, 2025.3)

72 Bill Hagerty, “Hagerty Introduces Legislation to Protect u.s. Businesses From European Regulators’ Power Grab”
(2025.3) . Mark Segal, “Senate Republicans Launch Legislation to Shield U.S. Companies from EU Sustainability Due

Diligence Rules” (ESG Today, 2025.3)

Zmps, AR T T PR bR Sz 28, 12 ABUERIBE L bICEREIRRRBEMICR - TR0, FENREFRITEA T

| AYAY” N

73 Mark Segal, “Multi-State Coalition Warns Microsoft, Google, Meta Against Complying with EU’s CSRD, CSDDD

Sustainability Laws” (ESG Today, 2025.11) . Ballotpedia News, “AGs warn companies about European ESG

compliance” (2025.11)

74 U.S. Chamber of Commerce, “Joint Trade Letter on EU Corporate Sustainability Due Diligence Directive” (2025.10)

75 European Commission, “Joint Statement on a United States-European Union framework on an agreement on

reciprocal, fair and balanced trade” (2025.8)
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76 SupplyChainBrain, “U.S. Pressures EU Over CSDDD” (2025.10), Mark Segal, “EU: USA and Qatar urge EU to
repeal CSDDD or remove key provisions in joint letter” (Business & Human Rights Resource Centre, 2025.10), Tala
Ramadan et al., “EU plans changes to sustainability law as US, Qatar increase pressure” (Reuters, 2025.10)

77 Eamon Drumm, “Pivot and Slash: Europe guts its sustainability rules.” (German Marshall Fund, 2025.11)

78 Philippa Nuttall, “US lobbying reaps its rewards, leaving many EU companies unhappy' writes FT SustainableViews
regarding Omnibus vote” (Business and Human Right Centre, 2025.11)
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