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1 SEC, “SEC Votes to End Defense of Climate Disclosure Rules” (2025.3)

2 The White House, “Withdrawing the United States from International Organizations, Conventions, and Treaties that
Are Contrary to the Interests of the United States” (2026.1)

3 Chloé Farand, “US presidency: Trump administration withdraws from dozens of international organisations in
unprecedented move” (International Bar Association, 2026.3)

4 AR L ENESS 202 SN2 HS <, FEEIT - Al - T AW O BEERABILENES 111 SRICES RO MR E N
FET 2 2D ARIOBE IR OBEHERIITE TN b OO, EPA IXFRBOGRBL T IO OFEIE AT L TIRE - #1TL
Tn5,

5 EPA, “Final Rule: Rescission of the Greenhouse Gas Endangerment Finding and Motor Vehicle Greenhouse Gas
Emission Standards Under the Clean Air Act” (2026.2), EPA, “Rescission of the Greenhouse Gas Endangerment
Finding and Motor Vehicle Greenhouse Gas Emission Standards Under the Clean Air Act” (2026.2). Paul D. Tanaka,
P.C. et al., “U.S. Environmental Protection Agency Issues Final Rule to Rescind Endangerment Finding Underpinning
Federal Regulation of Greenhouse Gas Emissions” (Kirkland & Ellis, 2026.3)

6 RA by e vhTeaP Bl R e ma—a—7 P TT R eEie,

7 Dharna Noor, “US states sue Trump EPA over decision to repeal bedrock climate finding” (The Guardian, 2026.3)
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https://www.sec.gov/newsroom/press-releases/2025-58
https://www.whitehouse.gov/presidential-actions/2026/01/withdrawing-the-united-states-from-international-organizations-conventions-and-treaties-that-are-contrary-to-the-interests-of-the-united-states/
https://www.whitehouse.gov/presidential-actions/2026/01/withdrawing-the-united-states-from-international-organizations-conventions-and-treaties-that-are-contrary-to-the-interests-of-the-united-states/
https://www.ibanet.org/US-presidency-Trump-administration-withdraws-from-dozens-of-international-organisations-in-unprecedented-move
https://www.ibanet.org/US-presidency-Trump-administration-withdraws-from-dozens-of-international-organisations-in-unprecedented-move
https://www.epa.gov/regulations-emissions-vehicles-and-engines/final-rule-rescission-greenhouse-gas-endangerment
https://www.epa.gov/regulations-emissions-vehicles-and-engines/final-rule-rescission-greenhouse-gas-endangerment
https://www.govinfo.gov/content/pkg/FR-2026-02-18/pdf/2026-03157.pdf
https://www.govinfo.gov/content/pkg/FR-2026-02-18/pdf/2026-03157.pdf
https://www.kirkland.com/publications/kirkland-alert/2026/03/us-environmental-protection-agency-issues-final-rule
https://www.kirkland.com/publications/kirkland-alert/2026/03/us-environmental-protection-agency-issues-final-rule
https://www.kirkland.com/publications/kirkland-alert/2026/03/us-environmental-protection-agency-issues-final-rule
https://www.theguardian.com/environment/2026/mar/19/us-states-trump-climate-crisis-endangerment-finding
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9 CARB, “CARB approves climate transparency regulation for entities doing business in California” (2026.2)

10 RIEZRIT, MANTHEIEELIT I KENEICESE RS SNFMTE i () 10 @ RV ORI Scope 3 # 3 0BRZ 3£

AT, Scope 1+ 21X 2028 4435725, Scope 3 1% 2029 £ E DM & 725 (The New York State Senate 7 =7

1 K [Senate Bill S9072A: 2025-2026 Legislative Session| (visited May. 1%, 2026). Jon Dunn, “New York Senate

passes $1 billion emissions reporting bill” (Ballotpedia News, 2026.2)), 7272 L. M#ES TFIROFEL R THEOEL B

TLTHY | ARPERER TIIAOLICE > TWeL,

1 7pds, {E% 83456 (2025 41 HIEE) 13 S9072A LFIERE DRIIEZE TH % (The New York State Senate 7 =71 b
[Senate Bill S3456: 2025-2026 Legislative Session] (visited May. 1st, 2026)),

12 {0l ma—Id—IMRNZEIHELALND, 3 AIZIEFR—27 VNENKELERIRE H O L5 %2 B I KA
(CLCPA) OMIE (fEfn) Zi2ZR L. HHIEHHRO 2030 F~DHE%RY & | Fiiz/e 2040 P BAEOR EEFTHH L

7= (New York State, “ICYMI: Governor Hochul’s Op-Ed in Empire Report: Climate Action and Affordability Can and

Must Go Hand-In-Hand” (2026.3), Kathy Hochul, “Climate Action and Affordability Can and Must Go Hand-In-Hand”
(Empire Rport, 2026.3) ),

13 David Livshiz, “Federal Court Strikes Down Texas Anti-ESG Law: A Bellwether for the Fate of Similar Laws in Other

States?” (Freshfields, 2026.3)

14 Mark Segal, “Vanguard Pays $29.5 Million to Settle Multi-State Anti-ESG Lawsuit” (ESG Today, 2026.2)

15 Aude Le Gentil et al., “France drops climate from G7 environment talks to appease Trump administration” (Politico,

2026.4) . The Japan Times, “G7 says nature talks a success as climate sidelined for U.S.” (2026.4)

“D2oIr SOMPO 1 VX F4F1—k 752 3


https://ww2.arb.ca.gov/news/carb-approves-climate-transparency-regulation-entities-doing-business-california
https://www.nysenate.gov/legislation/bills/2025/S9072/amendment/A
https://www.nysenate.gov/legislation/bills/2025/S9072/amendment/A
https://news.ballotpedia.org/2026/02/25/new-york-senate-passes-1-billion-emissions-reporting-bill/
https://news.ballotpedia.org/2026/02/25/new-york-senate-passes-1-billion-emissions-reporting-bill/
https://www.nysenate.gov/legislation/bills/2025/S3456
https://www.nysenate.gov/legislation/bills/2025/S3456
https://www.governor.ny.gov/news/icymi-governor-hochuls-op-ed-empire-report-climate-action-and-affordability-can-and-must-go
https://www.governor.ny.gov/news/icymi-governor-hochuls-op-ed-empire-report-climate-action-and-affordability-can-and-must-go
https://empirereportnewyork.com/climate-action-and-affordability-can-and-must-go-hand-in-hand/
https://empirereportnewyork.com/climate-action-and-affordability-can-and-must-go-hand-in-hand/
https://www.freshfields.com/en/our-thinking/blogs/a-fresh-take/federal-court-strikes-down-texas-anti-esg-law-a-bellwether-for-the-fate-of-simil-102mltl
https://www.freshfields.com/en/our-thinking/blogs/a-fresh-take/federal-court-strikes-down-texas-anti-esg-law-a-bellwether-for-the-fate-of-simil-102mltl
https://www.esgtoday.com/vanguard-pays-29-5-million-to-settle-multi-state-anti-esg-lawsuit/
https://www.politico.eu/article/france-drops-climate-from-g7-environment-talks-appease-trump-administration-us/
https://www.politico.eu/article/france-drops-climate-from-g7-environment-talks-appease-trump-administration-us/
https://www.japantimes.co.jp/environment/2026/04/25/g7-environment-climate-omit/
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17 NZAM, “Net Zero Asset Managers Initiative Relaunches with Global Investor Backing and Updated Commitment”
(2026.2) . Brunel Pension partnership, “Asset Owner Statement on Net Zero Asset Managers (NZAM) reaches 50+

signatories, representing $3.7 trillion in AUM” (2026.2)
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19 —FBARLL EOREIZEU Y A7+ 7 ¢ ERYE (ESRS) (S IEMBIBEROIEER R & BHM T 554 T,

2024 427> & KARZE A 5 G BB RN # 23 B AR S v,

20 The Council of the European Union, “Council signs off simplification of sustainability reporting and due diligence

requirements to boost EU competitiveness” (2026.2)

21 EU, “Directive (EU) 2026/470 of the European Parliament and of the Council of 24 February 2026 amending

Directives 2006/43/EC, 2013/34/EU, (EU) 2022/2464 and (EU) 2024/1760 as regards certain corporate sustainability

reporting requirements and certain corporate sustainability due diligence requirements (Text with EEA relevance)”
(2026.2)
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Insight Plus (SOMPO A > AT 4 F 22— « 7T &, 2025.12) Z#ZMFE D,

23 T CITNEHA 1,000 N> EU BNGE b 4.5 (B — O RN Tx5 &7 > T2 (Dan Harris et al., “CSRD

Post-Omnibus Revised Scope and Requirements” (BDO, 2026.4). Mark Veser et al., “Navigating the EU Omnibus

Simplification Package: CSRD” (EY, 2026.3)),

24 osapiens, “New osapiens Study: Majority of European Companies Continue Sustainability Reporting After the

Omnibus” (2026.3). Mark Segal, “90% of Companies No Longer in CSRD Scope Plan to Maintain, Expand

Sustainability Reporting: Survey” (ESG Today, 2026.3)
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https://www.netzeroassetmanagers.org/net-zero-asset-managers-initiative-relaunches-with-global-investor-backing-and-updated-commitment/
https://www.netzeroassetmanagers.org/net-zero-asset-managers-initiative-relaunches-with-global-investor-backing-and-updated-commitment/
https://www.brunelpensionpartnership.org/2026/01/29/asset-owner-statement-on-net-zero-asset-managers/
https://www.brunelpensionpartnership.org/2026/01/29/asset-owner-statement-on-net-zero-asset-managers/
https://www.seiho.or.jp/activity/sdgs/esg/pdf/20260417_3_all.pdf
https://www.seiho.or.jp/activity/sdgs/esg/pdf/20260417_3_all.pdf
https://www.consilium.europa.eu/en/press/press-releases/2026/02/24/council-signs-off-simplification-of-sustainability-reporting-and-due-diligence-requirements-to-boost-eu-competitiveness/
https://www.consilium.europa.eu/en/press/press-releases/2026/02/24/council-signs-off-simplification-of-sustainability-reporting-and-due-diligence-requirements-to-boost-eu-competitiveness/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32026L0470
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32026L0470
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32026L0470
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32026L0470
https://www.sompo-ri.co.jp/2025/12/15/21187/
https://www.sompo-ri.co.jp/2025/12/15/21187/
https://www.bdo.com/insights/sustainability-and-esg/csrd-post-omnibus-revised-scope-and-requirements
https://www.bdo.com/insights/sustainability-and-esg/csrd-post-omnibus-revised-scope-and-requirements
https://www.ey.com/en_ch/insights/climate-change-sustainability-services/eu-omnibus-impact-on-csrd
https://www.ey.com/en_ch/insights/climate-change-sustainability-services/eu-omnibus-impact-on-csrd
https://osapiens.com/company-news/new-osapiens-study-sustainability-reporting-after-eu-omnibus-2026/
https://osapiens.com/company-news/new-osapiens-study-sustainability-reporting-after-eu-omnibus-2026/
https://www.esgtoday.com/90-of-companies-no-longer-in-csrd-scope-plan-to-maintain-expand-sustainability-reporting-survey/
https://www.esgtoday.com/90-of-companies-no-longer-in-csrd-scope-plan-to-maintain-expand-sustainability-reporting-survey/
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26 Dan Harris et al., “CSRD Post-Omnibus Revised Scope and Requirements” (BDO, 2026.4). Mark Veser et al.,

“Navigating the EU Omnibus Simplification Package: CSRD” (EY, 2026.3)

2T EFRAG 7 =71 bk [Non-EU Groups standard setting| (visited May. 1st, 2026)

28 EFRAG 7 = 7 ¥4 b [Draft Simplified ESRS] (visited May. 15, 2026)

29 EFRAG, “EFRAG Sustainability Reporting Work programme 2026” Document for the European Commission

Approved by the EFRAG SRB on 8 April 2026 (2026.4)
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de ’'homme et 'environnement, et soulager les PME” (2026.4)
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2025.9)),

33 Fiona McNally & Philippa Nuttall, “Is the EU’s double materiality in jeopardy again?” (Sustainable Views, 2026.4) .

Jon McGowan, “EU Considers Shift to International Sustainability Reporting Standards” (Forbes, 2026.4), European

Commission, “Commission seeks feedback on revised sustainability reporting standards” (2026.5). European

Commission, “Revised European sustainability reporting standards” (2026.5)

“D2oIr SOMPO 1 VX F4F1—k 752 5


https://booost-tech.com/media/column-107/
https://www.bdo.com/insights/sustainability-and-esg/csrd-post-omnibus-revised-scope-and-requirements
https://www.ey.com/en_ch/insights/climate-change-sustainability-services/eu-omnibus-impact-on-csrd
https://www.ey.com/en_ch/insights/climate-change-sustainability-services/eu-omnibus-impact-on-csrd
https://www.efrag.org/en/projects/noneu-groups-standard-setting/research-phase
https://www.efrag.org/en/draft-simplified-esrs
https://www.efrag.org/sites/default/files/media/document/2026-04/EFRAG%20Daft%20Work%20Programme%202026%20.pdf
https://www.efrag.org/sites/default/files/media/document/2026-04/EFRAG%20Daft%20Work%20Programme%202026%20.pdf
https://www.news.admin.ch/fr/newnsb/UDalr4CV5UX2_sLwdBHN_
https://www.news.admin.ch/fr/newnsb/UDalr4CV5UX2_sLwdBHN_
https://www.bakermckenzie.com/-/media/files/insight/publications/2026/04/switzerlandswiss-federal-council-proposed-draft-corporate-sustainability-ac.pdf?sc_lang=en&rev=9eafc14544064999b19cc3ea23dce4ca&hash=C43CEB0914FBCD66C9AB84A6226CE91C
https://www.lalive.law/the-swiss-corporate-sustainability-act-federal-council-proposes-milestone-swiss-sustainability-legislation/
https://www.lalive.law/the-swiss-corporate-sustainability-act-federal-council-proposes-milestone-swiss-sustainability-legislation/
https://www.lalive.law/the-swiss-corporate-sustainability-act-federal-council-proposes-milestone-swiss-sustainability-legislation/
https://www.responsible-investor.com/issb-asks-eu-to-use-its-standards-and-top-up-with-double-materiality/
https://www.responsible-investor.com/issb-asks-eu-to-use-its-standards-and-top-up-with-double-materiality/
https://www.sustainableviews.com/is-the-eus-double-materiality-in-jeopardy-again-5e4e7555/
https://www.forbes.com/sites/jonmcgowan/2026/04/24/eu-considers-shift-to-international-sustainability-reporting-standards/
https://finance.ec.europa.eu/news/commission-seeks-feedback-revised-sustainability-reporting-standards-2026-05-06_en
https://finance.ec.europa.eu/news/commission-seeks-feedback-revised-sustainability-reporting-standards-2026-05-06_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/16775-Revised-European-sustainability-reporting-standards_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/16775-Revised-European-sustainability-reporting-standards_en

Insight Plus

AAEZEIZ & > TL BEMICTHIL ESRS 73 ISSB %AV & 2T, SSBJ Ky Tikfi L 7= BRIk & EU
NS & OBEMENREE D Z I D,

b. SUELEIXNEEIEDMEIL L EU-ETS %8 CHBUANRE. EEBXOEBIL

i L OB X L3RI, BU B R EE 2 SE L, 2040 4% T2 GHG HEH &% 1990 4Lk 90%H)
BT 2 BEAIEEL LT (2026 4F 4 HI2%%h) 34, 24U EU O BRI 288 L7 28 B KB Eh kiR
IS 5] &) K Z R THD L F 2 5%,

772U, EBIHIE CIEBLE RIS bR R A A b T\ D, [FFE 3 HD EU HIME#ETIX, 17212
KD AV I RS 5 AL RIR T A (LNG) BHEARL 2 5T Ak 03 2§ 2 . PeH & [
£ (EU-ETS) O RE LUNBIRHE-E L 2oTc, A Z VT « R—F 2 R EOb A BREHME AT E 23 IR HE H A
B DI 2K H—J7, ETS ZHERF L, W%N—X@§§V7TNELT® H e RFrT D& e o7z
(7 Ao ETS EHRE LI FE LBV L) 36, ICERMZEE 2T 4 A2 ETS ofigwelt) y—7
(MﬁUZ%ﬁfé%ﬁﬂ@E@ﬁ@m%%tﬁé&E%%mb\mﬁm%@ﬁmﬁk?ﬂﬁ%ﬁ%%bé
HEE A U 7237, DF Y EU-ETS IXBURMES] FCHHIEMICTRL S b Hmicd 538,

Hobb, MMNEGEE % — (EPC) 2MERIT 5 X 212, =L —fE ORI R LA REF~ DR AT
THY ., ETS itk % b < DBIRIEMIXZ OARE Z[ELEET 5 6 DI X 72139,

EST VX (IEA) FHREOE VKT [ 7020 <D ERITEAREI~DOEHEZ HEA I
BTz, BHEITHATTRTRLX — « LA I~OBITE I S, B ET 2 & Ao F B iS5
INTDBES D, @mITEN, BIXEV, TTICRTORIEFICE L) b AR VX —fEM b a R
BHEE ORI 2SR N 2 I S8 5 & ORI &R L7240,

IO LR X R ééﬁ%&aé:ﬂ%r‘?%ODWﬁ_L%BéEELJE LT, BKINEESIT 2 ’DODFtééﬁkﬁ%%E/\éél,f;o
2026 4E 3 H opEEIEER TAA) 1%, KEOA > 7 LiflE (IRA) & HEOMEEER~OHiHE

Tkt cs w4, EV - KBk - t—hfx7ﬁ&®%r%%L% S E i “tﬁi'“%iﬁfEU
HNHE (Made in EU) O 3 FEVER G 85 2838 U, CO2 ZHEHEE ORI 7 1 X 2l F b LR

FREOMRELXD LD TH D, RILITFE< &b 2027 4E005 2028 FELIE L RIAEND DD, FINIZHH

34 The Council of the European Union, “2040 climate target: Council gives final green light” (2026.3)
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37 MSR &3, EU-ETS i CHEH O UGRTIAAE U254 2R E A AL - HEIT 26 E LoZefRThY | R
FAMFE OB 72 T 20 HEBEZHH 5, 2024 R T, 32 (EHD L E Tz (European Commission, “EU
reinforces the stability and predictability of its carbon market” (2026.4)),
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Guardian, 2026.4)
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42 ADVANT Beiten, “The European Union’s Industrial Accelerator Act: What Chinese Investors Need to Know Regarding
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https://asuene.com/mediapro/event-report/360/
https://www.deloitte.com/content/dam/assets-zone1/jp/ja/docs/services/risk-advisory/2025/esg-survey-data-driven-2025.pdf
https://www.fsa.go.jp/news/r7/shouken/20260220/01.pdf
https://www.fsa.go.jp/news/r7/shouken/20260220/01.pdf
https://www.fsa.go.jp/news/r7/shouken/20260220/02.pdf
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https://www.fsa.go.jp/news/r7/shouken/20260220/05.pdf
https://www.fsa.go.jp/news/r7/shouken/20260220/05.pdf
https://www.ey.com/ja_jp/technical/corporate-accounting/accounting-topics/2026/accounting-topics-2026-04-17-02
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https://www.cas.go.jp/jp/houdou/pdf/20260323_1.pdf
https://www.cas.go.jp/jp/houdou/pdf/20260323_2.pdf
https://www.cas.go.jp/jp/houdou/pdf/20260323_2.pdf
https://www.cas.go.jp/jp/houdou/pdf/20260323_3.pdf
https://www.fsa.go.jp/singi/singi_kinyu/tosin/20260108/01.pdf
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